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EXAMINATIONS H.M.BYLLESBY @ CO. 206 SO. LA SALLE ST. 


AND REPORTS 


ENGINEERS 


CHICAGO 


THE NATIONAL CITY BANK 


of NEW YORK 


Surplus and Undivided Profits 


. $25,000,000.00 
-  27,475,204.54 


Issues Travelers’ Letters of Credit, available in all parts of the world; opens Com- 
mercial Credits, buys Foreign Exchange, and sells Drafts and Cable Transfers 
OFFICERS 
JAMES STILLMAN, Chairman of the Board 


F. A. VANDERLIP, President 

W. A. SIMONSON, Vice-President 

H,. M. KILBORN, Vice-President 

J. A. STILLMAN, Vice-President 

J. E. GARDIN, Vice-President 
SAMUEL McROBERTS, Vice-President 
J.T. TALBERT, Vice-President 


ARTHUR KAVANAGH, Cashier 

W. H. TAPPAN, Assistant Cashier 
S. E. ALBECK, Assistant Cashier 

G. E. GREGORY, Assistant Cashier 
A. H. TITUS, Assistant Cashier 
WILLIAM REED, Assistant Cashier 
T. A. REYNOLDS, Assistant Cashier 


J. G. WHITE & COMPANY 


INCORPORATED 


ENGINEERS 


CONTRACTORS 


43 Exchange Place, New York, N. Y. 


FIRST NATIONAL BANK BUILDING 
CHICAGO, ILL. 


ENGINEERING DEPARTMENT 


Reports on and designs Water Power Developments, | 


Electric Light and Power Properties, Electric Rail- 
ways, Gas Plants, Irrigation Systems, Steam Railways, 
etc. Separate Mechanical, Electrical, Civil, Irrigation 
and Hydraulic Engineering Divisions. 


MANAGEMENT CEPARTMENT 


Gpenates and Manages Electric Light and Power | 
Pla 


nts, Gas Works, Irrigation Systems, Water Works, 
Electric Railways, etc. 


ALASKA COMMERCIAL BUILDING 
SAN FRANCISCO. CAL. 


CONSTRUCTION DEPARTMENT 


vonstructs Water Power Developments, Electric 
Light and Power Plants, Water Works, Gas Works, 
Electric Railways, oe Systems, Steam Rail- 
roads, etc. Complete Contractors’ Plant available 
for all kinds of work. 


FINANCE DEPARTMENT 
Assists in financing meritorious enterprises. 


LONDON CORRESPONDENTS 
J. G. WHITE & CO., LIMITED, 9 Cloak Lane, Cannon St. 


129735 


i 
| 





EXAMINATIONS H,.M.BYLLESBY @ CO, 206 SO. LA SALLE ST. 
AND REPORTS ENGINEERS CHICAGO 


Citizens National 
Bank tos ANGELES 


CAPITAL 


$ 1 ’ 5 0 0 9 0 0 0 “4 A Convenient and Serviceable 


New York Depository 


SURPLUS & UNDIVIDED PROFITS For Out-of-Town 
BANKS AND BANKERS 
$650,000 | 


R. J. WATERS, President “a 
het ae eee | A STRICTLY COMMERCIAL 


RO: 

J. MONNETTE, Vice-President 
WM. W. WO 

Oo. 

z. 








» Cashier B A N K 


M. 

GEO. E. F. DUFFET, ‘Ass’ t Cashier 
E. PETTIGREW, Ass’t Cashier 
GEO. BUGBEE, Ass’t Cashier 


Official Attention Given to Collections and West Broadway and Chambers St. 
Remittance Made Promptly in Any 
Exchange Desired at Lowest Rates NEW YORK CITY 











The National Park Ban OF NEW YORK 


CAPITAL ~ - $5,000,000.00 
SURPLUS AND PROFITS ~ - - 12,947 ,463.12 
DEPOSITS, SEPTEMBER 1, 1911. - = 105,550 ,902.43 


Breen? DELAFIELD, President 

GILBERT G. THORNE, Vice-President DIRECTORS 

OHN C. McKEON, Vice-President oseph T. Moore Richard Delafield Gilbert G. Thorne 

OHN C. VAN CLEAF, Vice-President tuyvesant Fish Francis R. Appleton John C. McKeon 

AURICE H. EWER, Cashier Charles Scribner John Jacob Astor ichard H. Williams 

WILLIAM O. JONES, Ass’t Cashier Edward C. Hoyt Cornelius Vanderbilt Thomas F. Vietor 

WILLIAM A. MAIN, Ass’t Cashier W. Rockhill Potts Isaac Guggenheim Edward C. Wallace 
#@FRED’K 0. FOXCROFT, Ass’t Cashier August Belmont —_ Lewis Cass Ledyard 

LOUIS F. SAILER, Ass’t Cashier GEORGE H. ERETE, me. Vessign Dept. 


CITIZENS NATIONAL BANK 


SUBERT $ COR AHAM, ee scntutin BA LTI M OR E 
RAB MOO weyers" 


FRANK M. DUSHANE, Assistant Cashier 








Largest Combined Capital and CAPITAL - - - - $1,000,000 
Surplus of Any National Bank SURPLUS and PROFITS 2,000,000 
In Maryland DEPOSITS - - - - 10,000,000 


WE MAKE A SPECIALTY OF SOUTHERN COLLECTIONS 
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The RAND-McNALLY 


BANKERS’ MONTHLY 


ESTABLISHED 1883 


_JANUARY, 1912___|_Number | 








CONTENTS OF THIS ISSUE 
VERSO 








Prominent Banks and Bankers . Fe 

“Taking Stock” at the Bank . . . . Charles W. Stevenson 
Farm Mortgage Loan Situation in U.S. . Gerard M. J. Badow 
AGood ModelforAll . . . . . . . . . . Poetry 
Unregulated Immigrant Banks . . . . . W. J. Lauck 
Certainty—and Uncertainty a Lees oat 
Commercial Paper as Investment .. Edward D. Page 
Students are Economizing eet Mel, ear ree eer gn gre 
Stock Exchange and the Money Market . Thomas F. Woodlock 
Editorial 


National Bank Holdings of Securities. Aggregate 
Resources of all Banks in the United States. 
Individual Deposits Compared. Savings Depositors 
Increase. The American Bankers’ New Orleans 
Convention. Canadian Industrial Activity. 


Growth of Banking Credit Pees oer 
The Financial and Business Situation . . Frank H. Huston 
Comptroller's Plan for Bank Reform 

Legal Decisions 

Bankers’ Association News 

Notes of Interest to Bankers 

Recommended Commercial Attorneys 


Index to Advertisers 
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THE RAND-McNALLY BANKERS’ MONTHLY ADVERTISERS 


National 
Bank of Commerce 
LOUISVILLE, KY. 


Capital - - - $800,000 
Surplus - - - 330,000 


SAMUEL CASSEDAY, President 
JAMES J. HAYES, Cashier 


COLLECTIONS made in the Central. 


and Southern States, and remitted 

for at once at special rates, or on agreed 

dates at par. Prompt attention given 

to all business of this character, and full 
reports rendered. 


Wide connections throughout the Ohio 

Valley and the South, and ample facili- 

ties of allkinds. Liberal terms extended 

Banks and Bankers, and correspondence 

relative to the establishment of accounts 
invited. 


6 Fee we 
Union National Bank 


4145 


LOUISVILLE, KY. 
UNITED STATES DEPOSITORY 


Capital- - - - - - $500,000 
Surplus and 


Undivided Profits - - 536,000 


J. D. STEWART - - - - - President 
BASIL DOERHOEFER - Ist Vice-President 
P. W. OTTER- - - - 2d Vice-President 
F. M. GETTYS- - - - - - - Cashier 
J. H. MERSHON - - - - Ass’t Cashier 


Your Banking 
Business Solicited 








The Royal Bank 


OF CANADA 
Established 1869 
Capital, Paid Up 


Reserve Funds = 
Total Assets= = = 


$ 6,200,000.00 
7,200,000.00 
95,000,000.00 


Head Office: MONTREAL 
EDSON L. PEASE, General Manager 


165 Branches Throughout Canada 
from Coast to Coast 


16 Branches in Cuba and Porto Rico 


BRITISH WEST INDIES 


BAHAMAS BARBADOS JAMAICA 
Nassau Bridgetown Kingston 


TRINIDAD, Port of Spain and San Fernando 
NEW YORK 
S. H. Voorhees, Agent, 68 William St. 
LONDON, ENG. 
PRINCES STREET, E. C. 
W. M. Botsford, Jas. Mackie, 


Manager Joint Manager 


Security National 


Bank 


MINNEAPOLIS, MINNESOTA 


OFFICERS: 


F. A. CHAMBERLAIN - - - President 
F. G. WINSTON - - - - Vice-President 
PERRY HARRISON - - Vice-President 
FE. F. MEARKLE - - - - Vice-President 
J. S. POMEROY - - - - - - - Cashier 
FRED SPAFFORD - - - - Ass’t Cashier 
GEORGE LAWTHER - - - Ass’t Cashier 
STANLEY H. BEZOIER - - Ass‘t Cashier 
W. A. MEACHAM - - - Ass’t Cashier 


Established in 1878 


Correspondence Invited 
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PROMINENT 


BANKS 


AND 


BANKER 


IN UNITED STATES, CANADA, AND MEXICO 


The Banks Listed may be Relied Upon as being Prompt in the 
Handling of All Business Received 
Private banks indicated by t 


Town, County Name of Bank 


| ALABAMA 


| 


AMERICAN TRUST & SAVINGS 
BANK 


“* | FIRST NATIONAL BANK. .... 


/ 
| 
| 
| 
| 


Birmingham 
(Jefferson) 


Mobile CITY BANK & TRUST CO..... 


(Mobile) | 
Montgomery | ALABAMA BANK & TRUST CO. 
(Montgomery) 
“| FOURTH NATIONAL BANK. .. 


NEW FARLEY NATIONAL 
| BANK 


| PEOPLES BANK & TRUST CO.. 
(Dallas) | 
...+ “| SELMA NATIONAL BANK 


Selma 


“ 


ARIZONA 


| PHOENIX NATIONAL BANK .. 
UNION BANK & TRUST CO. .. 
VALLEY BANK 


Prescott , BANK OF ARIZONA 
(Yavapai) | 

Tem | — & MERCHANTS 

| 


| 





Phoenix | 
(Maricopa) 


“ 


“ “ 


pe 
(Maricopa) 


ARKANSAS 


| 
| BANK OF CONWAY 


| FARMERS BANK & TRUST 
(Yell) | COMPANY 


| FIRST NATIONAL BANK. .... 


Conway 
(Faulkner) 
Dardanelle 


Fort Smith 
(Sebastian) 


Harrisburg 


| HARRISBURG STATE BANK 
(Poinsett) 


Little Rock | EXCHANGE NATIONAL BANK. 
(Pulaski) | 


“ | STATE NATIONAL BANK .... 


| SPECIAL SERVICE 


Est. 


| State Depositary. Banking in all its branches. Your 

1903 — and collections on Birmingham especially solicited. 
| ry us. 

1884 | Largest bank between Washington and New Orleans. Desig- 

nated depositary of the United States and State of Alabama. 
We collect and forward items direct to every banking 
|_ point in Alabama. 

1899 | Largest capital, a and profits, also deposits, of any 
bank in Mobile. Je offer unexcelled facilities to banks 
and merchants. 

1907 | A general banking business transacted. We specialize for 
| bill of lading drafts. Try us with your items and colleo- 
| tions for Montgomery. Will remit free the face amount 
| of all drafts drawn with exchange. 

1901 | Send us your Alabama items and collections, puttontedy 
| your Montgomery business, for prompt attention 
| remittance at a moderate charge. Try us. 
| We specialize the collection of bill of lading items. Prompt 

1906 | remittance. Instructions followed. Reasons given when 
items are returned unpaid. Montgomery checks are also 

solicited. f 

1902 | Transact a general banking business; send us your items 

| on Selma; we make quick returns. 

1904 | Depositary of the United States and the State of Alabama. 
| Send us your Selma items. Try us. 


1892 | Special facilities for making collections in Arizona. 
1894 | We do a general banking business and invest trust funds im 
| good realty mortgages. ne 

1883 | We make a specialty and have unequaled facilities for han- 
dling your items and collections for Arizona. Reasonable 
| charge. Give us‘a trial. 

1877 | Oldest bank in Arizona; facilities the best. 

We want to serve you. 
Collections a special feature; prompt returns; lowest rates. 


Rates reasonable. 


1892 | 


Oldest and strongest bank here with up-to-date system in 
all departments. Correspondence and accounts invited. 
Send us your collections. Items presented in person and 

remitted on date of payment at 10 cents per hundred 
| exchange charges. , 
1872 | Oldest and largest bank in the State, and United States 
Depositary. Collections and correspondence solicited. 
Transact a general banking and trust company business. 
3} Send us your collections. 
1899 | Collections a specialty and remitted on day of payment. 
Prompt attention to all banking matters intrusted to us. 
Oldest, largest, and strongest bank in Poinsett County. 
1882 | We solicit your Arkansas collections, particularly your Little 
| Rock items. Correspondence invited. 
1903 | Largest paid up outs of any bank in Arkansas. Send 
us your banking business. 
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SUBSCRIBE NOW 


The Rand-McNally Bankers’ Directory 


$6.00 for January or July Editions 

$10.00 for January and July Editions 
The Only Bankers’ Directory which contains the American Bankers’ 
Association Transit Numbers of all banks up to date of publication 





Old Colony Trust Company BOSTON, | 


CAPITAL ‘. ; . A “ ‘ - $5,000,000 
SURPLUS. ‘ ‘ . ° ‘ . 7,500,000 
Authorized Reserve Agent for Trust Companies of Maine and Massachusetts 


T. JEFFERSON COOLIDGE. Jr,, Chairman of Executive Committee GORDON ABBOTT, Chairman of Board of Directors 
FRANCIS R. HART, Vice-Chairman Board of Directors 
PH/L/P STOCKTON, President WALLACE B. DONHAM, Vice-President JULIUS R. WAKEFIELD, Vice-President 
CHESTER 8. HUMPHREY, V'ce-President &. ELMER FOYE, Vice-President and Manager Credit Department 
PREDERIC G. POUSLAND, Treasurer GEORGE W. GRANT, Cashier S. PARKMAN SHAW, Jr., Secretary 
JOSEPH G, STEARNS, Aes’t Secretary F. M. HOLMES, Trust Officer F. M. LAMSON, Manager Temple Place Branch Office 











CITIZENS NATIONAL BANK 


CINCINNATI, OHIO 
UNITED STATES, CITY AND COUNTY DEPOSITORY 


CAPITAL - ° $2,000,000.00 
SURPLUS and PROFITS 2,126,850.00 


B. S. CUNNINGHAM, Pres. G. P. GRIFFITH, Vice-Pres. EDWARD GOEPPER, Vice-Pres. 
- §. M. RICHARDSON, Cashier WM. D. KNOX, Ass’t Cashier 


Accounts of banks, bankers, corporations, firms, and individuals accepted on the most liberal terms consistent 
with modern and careful banking. Travelers’ letters of credit issued on Union of London and Smith’s Bank, 
Limited, London. Collections a specialty. 


.. UNITED STATES DEPOSITORY.... THE OLDEST NATIONAL BANK IN THE COTTON STATES.. 


C. E. CURRIER, President FRANK E. BLOCK, Vice-President AS. S. FLOYD, Vice-President 
G. R. DONOVAN, Cashier J. S. KENNEDY, Assistant Cashier . D. LEITNER, Ass’t Cashier 


ATLANTA NATIONAL BANK 4'AXis. 


DIRECTORS—C. E. Currier, W. F. Winecoff, F. E. Block, E. H. Inman, J. S. Floyd, A. R. Swann, 
J. J. Spalding, Anstell Thornton, Geo. R. Donovan. 


CAPITAL $1,000,000 SURPLUS AND $1,000,000 
DEPOSITS 6,600,000 UNDIVIDED PROFITS ae 


Transacts a general banking business. Accounts of banks, bankers, merchants, and others solicited. 
All correspondence receives our immediate attention. We collect direct on all points in the State. 
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PROMINENT BANKS AND BANKERS (Cont'd) 


——- a 


Town, County Name of Bank Est SPECIAL SERVICE 





Newport FIRST NATIONAL BANK.... 1892; The bank with the big surplus. Oldest bank in this part of 
(Jackson) Arkansas. We collect. 


Osceola —_—_—s| CITIZENS BANK Special attention given to collections and prompt remittance 
(Mississippi) on day of payment. 


Pine Bluff CITIZENS BANK Unexcelled facilities for handling Arkansas business. Col- 
(Jefferson ) lections promptly made. 


” wee COTTON BELT SAVINGS A general banking business transacted. Send us your Arkan- 
TRUST CO. e 189. = a. We give personal service and quick return 
at low rates. 


CALIFORNIA 


FIRST NATIONAL BANK ..... 1900) The accounts of all needing banking facilities solicited. Im- 
mediate attention given to all collections. Correspondents 
in all leading cities. 

J. H. ADAMS & COMPANY... 1893) Government, Municipal, School and Approved Corporation 
bonds. Bonds suitable for Securing Government, State 
and Municipal Deposits; also bonds acceptable to Trustees 
as security for Postal Savings Deposits. Travelers’ checks 
and letters of credit. 

AMERICAN SAVINGS BANK... 1905| Commercial and savings; centrally located; collections a 
specialty; remittances promptly made in any exchange 
desired, at lowest rates. 


CITIZENS NATIONAL BANK.. 1890 | Official attention given to collections and remittance made 
promptly in any exchange desired at lowest rates. 


Members National Association of Credit Men. We maintain 
1903 | om of the official signatures of the banks of the United 
tates. 


FARMERS & MERCHANTS Established in 1871 as a state bank, we have a record of 
NATIONAL BANK 1903 forty years of uninterrupted success, and with our exten- 

sive domestic and forces connections, we offer unsurp: 

| facilities for the handling of your business. We invite 

| sasupenieans. Oldest national bank in Southern Cali- 

ornia. 


Largest national bank in Southern California. Unexcelled 
facilities for making Pacific Coast collections. 


All departments of a modern trust company. Correspondence 
invited. 


We offer unexcelled facilities for handling your Pacific Coast 
1889 business. Try us. 


SECURITY SAVINGS BANK... 1889 | Oldest and largest savings bank in southwestern states. We 
solicit correspondence with visitors or prospective residents 
of California. 

| FIRST NATIONAL BANK .... 1886/ Largest catital and surplus of any bank in Pasadena. Special 
attention given to visitors desiring letters of credit and 
travelers’ checks cashed. Your business invited. 


PASADENA NATIONAL BANK. 1 The largest capital and surplus of any bank in the city. 
- Collections a specialty. Prompt attention to all banking 
matters. 
UNION NATIONAL BANK .... 1908| Especial facilities for meeting the banking requirements 
| of travelers in Southern California. Any business in- 
trusted to us will receive careful attention. 


San Diego AMERICAN NATIONAL BANK. 1904| Send us your items and collections for San Diego and vicinity. 
(San Diego) | Try us. 
“1... “ | FIRST NATIONAL BANK .... 1883| United States Depository. Oldest bank in San Diego. We 
endeavor to give perfect service. Try us. 

“ .... “ | MERCHANTS NATIONAL BANK 1893| We respectfully invite your business. Special attention given 

to collections. 

San Francisco J. H. ADAMS & COMPANY... 1909| Government, Municipal, School and Approved Corporation 
(San Francisco) bonds. Bonds suitable for securing Government, State 

and Municipal Deposits; also bonds acceptable to Trustees 

as security for Postal Savings Deposits. Travelers’ checks 
and letters of credit. ; 

ANGLO & LONDON PARIS Accounts of banks and bankers respectfully invited. We 
NATIONAL BANK 1 —_ your accounts and collection items for the Pacific 
ast. 

|}CANADIAN BANK OF Unexcelled facilities for the collection of Commercial Paper 

| COMMERCE throughout Canada and all parts of the world. 


FIRST NATIONAL BANK..... United States Deposi . We invite your account and 
collection items for the Pacific Coast. 
WESTERN METROPOLIS Equipped to handle your business. Ask cuperteatiy to 
NATIONAL BANK 1900 demonstrate it. Special attention gree to San Francisco 
collections. Special attention accorded Bankers’ Accounts. 
Safe Deposit Vaults. 
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MELLON NATIONAL RANK 


PITTSBURGH, PA. 


Offers its unsurpassed facilities on attractive terms to 
banks desiring a re reserve agent. 


RESOURCES OVER 49 MILLIONS 





The PHILADELPHIA NATIONAL BANK | 


PHILADELPHIA - ORGANIZED 1803 
Capital, $1,500,000 . . . . . . Surplus and Profits, $4,000,000 


Accounts of Mercantile Firms, Corporations, Banks, and Bankers Invited 
Foreign Exchange Bought and Sold LETTERS OF CREDIT Issued 


N. PARKER SHORTRIDGE, Chairman of the Board 
LEVI L. RUE, President HORACE FORTESCUE, Assistant Cashier 
LINCOLN GODFREY, Vice-President WILLIAM S. MADDOX, Assistant Cashier 
HARRY J. KESER, Cashier DAVID W. STEWART, Assistant Cashier 





3760 


National Bank wt Commerce | 


OUR DIRECTORATE 
J. W. PERRY, President 
GEORGE D. FORD, Vice-President |. W. Perry R. A. Lone Kansas City, Mo. 
J. J, HEIM, Vice-President | i — s : Forp 

W. S. DICKEY, Vice-President OHN KELLEY ). J. DEAN 

W. L. BUECHLE, Vice-President Water M.Jaccarp W.S. Dickey CAPITAL 

W. H. SEEGER, Vice-President F. L. LaForce W. A. PICKERING 2 000 000 00 
CHAS. H. MOORE, Vice-President C.H. WHITEHEAD O. C. SNIDER 9 9 e 

JAS. T. BRADLEY, Cashier J. G. PepparD S. HARZFELDT 

CHAS. M. VINING, Ass't Cashier Georce W. Jones J. “ MILLER, JR. 'RPLU 

W. H. GLASKIN, Ass’t Cashier J. D. Guyton H. A. GuETTEL SURPLUS 


JAS. F. MEADE, Ass't Cashier W. H. SEEGER H. c McCuNE $500, 000. 00 | 


Offers its customers unusual facilities through its wide connections 
Correspondence and mutually profitable accounts invited 





J. A. HALL, Vice-President . A. ARNOLD, President D. z ae Vice-Pres. and Cashier 
M. McMICKEN, Vice-President . PHILBRICK, Asst. Cashier 


THE FIRST NATIONAL BANK 


Capital $300,000.00 SEATTLE, WASH. 
Surplus $75,000.00 Nationalized 1882 


Send us Your Pacific Northwest Business 


We Solicit Your Seattle Account. We have Unequaled Facilities for Handling Bank Items and Collections for the Pacific 
Northwest, which includes Washington, Oregon, Idaho, Montana, Alaska, and British Columbia 
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PROMINENT BANKS AND BANKERS (Cont'd) 


Town, County Name of Bank Ba SPECIAL SERVICE 


Stockton ee SAVINGS & LOAN First and largest bank in San Joaquin Valley. Collections 
(San Joaquin) | CIETY 1867 | solicited. 
y | 


eae 


CAPITOL NATIONAL BANK.. 1902| A thoroughly organized collection department. Where pay- 
ment is refused we give you reason why. 


COLORADO NATIONAL BANK. 1851 Western collections and other business intrusted to this bank 
| will receive prompt attention. 


BENVER NATIONAL BANK... 1884 | Special attention given to collections. Correspondence invited. 
FIRST NATIONAL BANK . 1865 | Prompt attention given to all western collections. 


— STATES NATIONAL | U.S. Depositary. All collections on this territory and to the 
1904 Pacific Coast. Also other business intrusted to this bank 
will receive prompt attention. Correspondence invited. 


| 
FIRST NATIONAL BANK..... 1871) Established 1871. Facilities for any business in the line of 
banking. Collections a specialty. 


—aerne NATIONAL United States Depositary. Send us your items and collec- 
BAN 1889 tions for Pueblo and vicinity for prompt attention and 
remittance, at a moderate cost. Try us. 





Coenae rawr 


Hartford | A TNA NATIONAL BANK 1857 oe attention given to Hartford collections. 
(Hartford) 


in Stee HARTFORD NATIONAL BANK . “1792 Oldest and strongest bank in Hartford and in _Connecticut. 





DELAWARE | 


Wilmington | NATIONAL BANK ae. | Collections on this city and State waited am ommuaie at 
_ (New Castle) | TON AND BRANDYWINE.. 1810 lowest rates. 


| DIST. OF COLUMBIA | 


Washington | SECOND NATIONAL BANK... 1872 | Banking in all its branches. Special attention given to col- 
lections, and remitted for at lowest rates. 


hetettionnedl 


Jacksonville | FOURTH NATIONAL BANK.. 1910 | Out-of-town banks and merchants will appreciate the advan- 
(Duval) tages of our personal presentation, direct collection, and 
quick report rules. Remittances at rates as low as made 
in Jacksonville, the natura] clearing center for the state 
| and South Georgia. 


| STATE BANK OF FLORIDA.. 1884 | Collections solicited on the entire state of Florida. Prompt, 
| persistent attention, the kind that gets results. Quick 
returns; modern banking methods in all departments. 


Pensacola _ _| AMERICAN NATIONAL BANK. 1900 | Our direct connections in South Alabama and West Florida 
(Escambia) insure prompt and effective service. We know all about 
| | the collection business. Pensacola and other items solic- 
ited on a credit or remittance basis. Write for terms. 
| | Members American Bankers Association. 


** | FIRST NATIONAL BANK..... 1880/| | United States Depositary. Send us your Florida and South- 
} | ern Alabama items and collections. Prompt attention and 
| | Temittance. 
St. Augustine | COMMERCIAL BANK OF ST. | We make a specialty and have unequaled facilities for han- 
(St. John)| AUGUSTINE 1909 dling your Florida items and collections. 


| FIRST NATIONAL BANK 1886 | | Depositary of the United States, State of Florida, County of 

(Hillsboro) | Hillsboro, and City of Tampa. Oldest and largest bank in 
| South Florida. Send us your cash items and collections on 

| Tampa, West Tampa, and Ybor City. Special attention 

| given bill of lading drafts. 


_ GEQRGIA 


Americus PLANTERS BANK 1892 | Your banking business respectfully invited. 
(Sumter) 


Athens | NATIONAL BANK OF ATHENS. 1866 All collections entrusted to our care will receive prompt at- 
(Clarke) | tention. Remittances made at lowest rates. 
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The FIRST NATIONAL BANK 


of WACO, TEXAS 
Capital Stock, $300,000 - - - - Surplus, $200,000 | 


E. ROTAN, President OFFICERS AND DIRECTORS 

TOM PADGITT, Vice-President W.R. CLIFTON 
W. B. BRAZELTON, Vice-President W.4J. NEALE TOM PADGITT 
R. F. GRIBBLE, Active Vice-President W. B. BRAZELTON E. ROTAN 

GEO. S. McGHEE, Cashier W. V. FORT Ss. ARCHENHOLD 
J. W. DODSON, Assistant Cashier WM. BREUSTEDT W. W. CAMERON 


Send Your Collections on Waco in the Great State of Texas to WACO, the Central City, and to the FIRST 
NATIONAL BANK, , the Leading Bank—Send | Direct for Quick Returns 








‘THE BANK OF OTTAWA. 


ESTABLISHED 1874 HEAD OFFICE, OTTAWA, CANADA 


CAPITAL AUTHORIZED $5,000,000 
CAPITAL PAID-UP 3,500,000 
REST AND UNDIVIDED PROFITS 3,900,000 


This Bank is in a Position to Undertake any kind of Banking Business and has Special 
Facilities throughout the Dominion of Canada for the Collection of Commercial Paper 


NEW YORK AGENTS: BANK OF MONTREAL, NATIONAL BANK OF COMMERCE 








NEW YORK - WASHINGTON SAN = 


Jnternational Banking Corporation: 
Capital and Surplus, $6,500,000 


Head Office, 60 Wall Street, New York THOS. H. HUBBARD, President 


Offers to its Customers an American Service Organized to care for and increase their Foreign Business, 
Especially that with China, India, Japan. Mexico, Panama and the Philippines. 


FOREIGN BRANCHES: London Bombay Calcutta Singapore Manila Cebu Cityof Mexico Panama 
Hankow Empire,C.2. Colon Kobe Yokohama Peking Shanghai Canton Hongkong 





MEXICO CITY BANKING COMPANY, S.A. 


—American Bankers Association, Texas Bankers Association, Mexico City Clearing House aie 
Mexico cir’ cry. mi MEXICO Avenida, San Francisco, No. 14 
Codes:—The American Bankers Association, Liebers’ A. B. C. 4th and 5th Editions and Western Union 


Capital and Surplus, $1,050,000 
EMAN L. BECK, Pres. f A. WEILL, V.-Pres. 
F. J. DUNKERLEY, Mor. Wd: host Goo BURTON W. WILSON, Sec’y 
CABLE:—MEXCITBANK P. 0. BOX:—3 BIS 


We draw direct on the principal cities of the United States of America, Europe, and the Orient. We will 
make payments upon a request of any reliable Bank or Banker and will cash letters of credit. We 
will deliver without charge the equivalent of funds de — with any of our*correspondents. Our facilities 
are complete for making collections anywhere in the 
An will receive the proceeds thereof more promptly and with less expense. 

e Solicit Accounts of Corporations and Individuals, and Every Facility Consistent with Sound Banking 
Extended, Interest allowed on time Deposits and Savings Accounts. 


epublic of Mexico. If collections are sent direct to us 
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Town, County 


ta 
(Fulton) 


Augusta 
(Riehmond) 


,ugusta 
(Richmond) 


Columbus 
ui (Muscogee) 


PROMINENT BANKS AND BANKERS diame “ 


Name of Bank 


est. 


AMERICAN NATIONAL BANK . 


ATLANTA NATIONAL BANK .. 
FOURTH NATIONAL BANK... 1896 


LOWRY NATIONAL BANK.... 1861 


THIRD NATIONAL BANK .... 


GEORGIA RAILROAD BANK.. 


MERCHANTS BANK 1904 


NATIONAL BANK OF AUGUSTA 1865 


NATIONAL BANK OF 
COLUMBUS 


THIRD NATIONAL BANK .... 


1876 
1888 


FOURTH NATIONAL BANK... 1906 


| SAVANNAH BANK & TRUST 
COMPANY 


| BOISE CITY NATIONAL BANK. 1886 


RAs 


OLD SECOND NATIONAL BANK 
FIRST NATIONAL BANK..... 


FIRST NATIONAL BANK..... 
CHAMPAIGN NATIONAL BANK 


ILLINOIS 


CONTINENTAL 
| CIAL NATIONAL BANK.. 


—-. ee NATIONAL 


Cora eet COMPANY OF 
| 


& ee. 


LIVE STOCK EXCHANGE NA- 
TIONAL BANK 


| MERCHANTS LOAN & TRUST 
| COMPANY BANK 


| NATIONAL wane OF THE 
REPUBLIC 





1880 | Designated depositary for the State of Georgia and County 


1865 


| Send us your collections. 





SPECIAL SERVICE 


of Fulton and City of Atlanta. 


Your banking account and Atlanta also Georgia items and 
collections invited. We collect direct at a moderate charge. 


Particular attention given to collections on all points in this 
and adjoining states. 


The owes capital and surplus of any bank in Georgia— 
United States Depositary. Ample capital and long experi- 
ence guarantee satisfactory service. Atlanta and sone 
cash items collected and remitted on a daily, weekly, oi 
semi-monthly plan. _ Bill of lading drafts a apecliy. 
Write us for terms. 


We offer unexcelled facilities to bankers and merchants. 
Your items for Georgia—particularly your Atlanta busi- 
ness—especially solicited. 


Largest capital, surplus and profits, also deposits of any peak 
within a radius of one hundred miles. We invite the busi- 
ness of banks, bankers, and merchants desiring prompt 
efficient, and satisfactory service. 


A general banking business transacted. Send us your items 
and collections for Augusta and vicinity. 


We make a specialty and have unequaled facilities for han- 
dling your items and collections for this locality. Try us. 


United States Depositary. Send us your collections. Prompt 
and careful returns made. 


We actually remit the day we collect. Your items and col- 
lections sent us will have the personal attention of an officer 
of this bank. 


United States Depositary. Mercantile collections a specialty, 


Accounts of banks, bankers, and corporations solicited. 
nee facilities for aay collections. 


United States Deposita: 


Send us your collections on Idaho. 
Prompt attention. 


ry us. 


Collections given special attention and remitted for promptly 
at lowest rates. Correspondence solicited. 


Largest bank in the county. Collections solicited and 
promptly remitted for. 


oe have the personal attention of an officer of this 
ank. 


We remit promptly. 


Accounts of banks and bankers received upon liberal terms. 


Accounts of merchants, banks and bankers solicited. Col- 
lections carefully made and promptly accounted for. @ 


We respectfully invite your business. 


Has the same facilities for reserve deposits as any other 
Chicago bank. 


| Places at your disposal, its unexcelled facilities acquired by 


long and successful experience. 
We invite your account. Collections handled at moderate 
terms. 


Special facilities for reserve accounts of banks and trust 
companies. Efficient service in handling affairs of trust. 
Bonds for investment. Correspondence solicited. 

Offers unexcelled facilities acquired through forty-three years 
of live stock and general banking. New business solicited. 


Banking in all its branches. Accounts of banks, bankers, and 
others solicited. 


Having facilities that are as good as the best, we can econom- 
ically collect all over the West and Northwest. 
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SECOND NATIONAL BANK 


PITTSBURGH, PA. 


CAPITAL - - $1,800,000 
SURPLUS - - 2,200,000 


THE RAND-McNALLY BANKERS’ MONTHLY ADVERTISERS 





Bonds to Secure Postal 
Savings Deposits 


The regulations of the Postal 
Savings System provide that the 
bonds of any State will be received 
as security for postal savings de- 


posits at 90% of their market value, 
such value not to exceed par, while 
municipal bonds are received at 
only 75% of such value. 

We offer and recommend for 
this purpose the State of New York 
Canal Improvement 4s at market 
price to net about 3.85%, and will 
be glad to furnish full particulars to 
banks intending to apply for postal 
savings deposits. 


Ask for Circular P—757 


HENRY C. BUGHMAN - - President 
WILLIAM McCONWAY - Vice-President 
THOMAS W. WELSH, Jr., Vice-President 
JAMES M. YOUNG - - - Cashier 
BROWN A. PATTERSON, Ass‘t Cashier 


DIRECTORS 


HENRY C, BUGHMAN JAMES S. KUHN 
ROBERT D. ELWoop FRANK S. WILLOCK 
WILLIAM M. KENNEDY ‘THOMAS D. CHANTLER 
WILLIAM McConway WILLIAM L. CURRY 
—— Se }. L. esse 3 
SDWARD B. TAYLOR HOMAS W. WELSH, JR. 
ae Guaranty Trust Company 
of New York 


28 Nassau Street 


Capital and Surplus - $ 23,000,000 
Deposits - - - - 163,000,000 


Accounts of Banks, | | Our Facilities Insure 
Bankers, and Trust | Prompt and Careful 
Companies Solicited | Attention 








LLOYDS BANK 
LIMITED. 


enemas Cai pene.c00,008. il BANKERS 


Established 1873 Incorporated 1910 


-McCornick & Co. 


Paid up Capital, $20,960,600. i | SALT LAKE CITY, UTAH 
___ Reserve Fund, $15,000,000. _]_‘{| “LARGEST BANK BETWEEN DENVER 


Head Office: AND SAN FRANCISCO 
1, LOMBARD STREET, LONBOR, EC. | 


Deposit and Current 

Accounts (31st Dec., 1910) $390,582,340 
Cash in hand, at call, 
and at short notice 
Bilis of Exchange - 
Investments - - 
| Advances and other 
Securities - = 218,709,400 
| THIS BANK HAS OVER GOO OFFICES 
IN ENCLAND © AND WALES. 


Colonial and Foreign Department: 
60, LOMBARD STREET, €E.C. 


Paris Auxiliary: 


| LLovDs BANK (France) LIMITED, 19, RUE SCRIBE, 


CAPITAL 
$600,000 
SURPLUS AND PROFITS 
$160,000 
DEPOSITS 
$6,500,000 


98,016,300 
43,793,530 
58,547,085 





Best of Attention Given to Collections 
and All Matters Entrusted to Our Care 


ACCOUNTS SOLICITED 
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Town, County Name of Bank a | SPECIAL SERVICE 
Me = ae eS eS 
Chicago (Cook) | NATIONAL CITY BANK...... 1907 | Excellent collection facilities. Liberal par list to all corres- 
(Continued) | pondents. We attempt to take care of our customers at 
| all times. Your account invi' 
” “| WESTERN TRUST & SAVINGS Accounts of banks and whe invited. Liberal terms. 
CE cca Sen skier: 8 same 3| Good service. Excellent collection facilities. 
Danville a TRUST & SAV- | With the best of facilities for the transaction of every branch 
(Vermilion ) vc ccvcccccces 1903 | of banking business. Collections solicited. 
East St. Louis sourienN aii NATION- Oldest national bank in East St. Louis. U.S. Depositary. 
(St. Clair)| AL BANK .............. 1897 | 
Galesburg rear. TRUST & SAVINGS | General banking. Send us your business. 
i = s_ ere 1900 
Jacksonville | F. G. fauiien ere +1864 | Successors to First National Bank. Collections given specia 
(Morgan) | attention. Correspondence invited. 
Joliet | WILL COUNTY NATIONAL | Collections given special attention and remitted for promptly 
i. | ere 1871 at lowest rates. Correspondence solicited. 
Moline MECHANICS & MERCHANTS Send us > yom collections for prompt returns. Low rates and 
(Rock Island) SAVINGS BANK.......... 1910 | careful attention to instructions. 
MOLINE TRUST & SAVINGS Commercial banking collections receive personal attention 
“ * SS ciccwasovnsweneass 1869 of an officer of the bank. Where payment is refused we 
give the reason why: send us your business. 
Monmouth nnrene. BANK OF MON- Oldest and largest bank in Warren County. Special atten- 
(Warren); MOUTH................ 1870; tion given to collections. 
Peoria aaa NATIONAL BANK 1884) Send us — collections for prompt returns. Low rates and 
(Peoria) | careful attention to instructions. 
Quincy ag gt TRUST & SAV- | General banking. Send us your business. 
(Adams); INGS BANK............. 1906 
Rockford hast NATIONAL U. 8S. Depos We make collections a specialty and 
(Winnebago)} BANK...............+-. 1889, remit on —_ of payment. 
. THIRD NATIONAL BANK .... 1684 | Oldest national bank in Rockford. Collections given special 
attention. Correspondence invited. 
Springfield | SPRINGFIELD MARINE BANK. 1851 | Oldest bank in Illinois. Collections given special attention 
Sangamon) | | and remitted for on day of payment. 
Taylorville FARMERS NATIONAL BANK .. 1900 Collections have the personal attention of an officer of this 
(Christian) | | bank. 
INDIANA 
oa ‘ FAYETTE NATIONAL BANK.. 1902 | | Collections have the ound attention of an officer of this 
ayette 
Elkhart ST. JOSEPH VALLEY BANK .. We remit 
(Elkhart) | on = of payment for all items sent us. 
Fort ww )| FIRST NATIONAL BANK..... 1863 Oi have the personal attention of an officer of this 
ban 
Frankfort AMERICAN NATIONAL BANK 1902 | This bank endeavors to give prompt, faithful, and intelligent 
(Clinton) | attention to all business received. 
Gary FIRST NATIONAL BANK ..... 1906/| Send us your collections. We remit on day of payment, 
(Lake) carry out your instructions, give reasons when item is 
| returned. 
Goshen ELKHART COUNTY TRUST CO. 1900) | Best facilities for the transaction of every branch of the 
(Elkhart) | banking business. Collections solicited and prompt atten- 
tion given at moderate rates. 
Greensburg a la NATIONAL | Collections a specialty and remitted on day of payment. 
(Decatur) IIE bec .c:cinerece s-ore-0-0 1900; Prompt attention to all banking matters entrusted to us. 
untington memnenettns COUNTY BANK. 1887 | Collections have the personal attention of an officer of this 
(Huntington) | bank, 
Indi i E. M. pees SONS & 1891 / Investment Securities, specializing in Indiana Municipal 
(Marion)| COMPANY.............. Bonds. Members Indianapolis Stock Exchange, handling 
on commission all stock and bonds dealt in on this market. 
7 interests will receive prompt and efficient attention. 
/rite us. 





CAPITAL NATIONAL BANK... 
Coprepewras NATIONAL 


FLETCHER AMERICAN 
NATIONAL BANK.... 


INDIANA NATIONAL BANK .. 


1889 | Your account invited on liberal terms. Indiana items and 
| collections promptly handled at a reasonable charge. 


| A bank with a reason for your accounts and collections- 
1909| Facilities for perfect banking service. Direct connection 
with every banking town in Indiana 

| Established 1839. Collections given careful and prompt 
1839 attention with the best facilities. 
1865 | Organized 1865. U.S. Booey. 
Se accounts and collections of bankers, and corpor- 
ations, firms, and individuals, and ee give prompt atten 

tion to any business entrusted to its care. 


—e bank will receive 





EXAMINATIONS H,M.BYLLESBY G@ CO, 206 SO. LA SALLE ST, 
AND REPORTS ENGINEERS CHICAGO 


Established 1817 : sates dein 
220 BANK OF MONTREAL «sis: 
Act of Parliament MONTREAL 


CAPITAL attPpanuep $14,400,000.00 | COLLECTIONS at all points in the Dominion of 
REST E - 12,000,000.00 Canada, the United States and Mexico undertaken 


at most favorable rates, Travelers’ Letters of Credit 
UNDIVIDED PROFITS - - 603,796.30 issued negotiable in all parts of the world. 





Boa rd of Directors 
t. H Lord eens, and Mount Royal, G.C.M.G., G.C V.0O., Honorary President _ Hon. Sir George 
Drammond, K. ¢ President Sir edward Clouston, Bart., Vice-President E. B. Greenshields 
on. Robert Mackay” aA Shaughne ssy, K. C. V. O. Cc. R. Hosmer A. Baumgarten kK. B. Angus 
James Koss Sir William Macdonald. David Morrice Sir Edward Clouston, Bart., Gener al Manager 
‘A. Macnider, Chi: of Inspector, and Superintendent of Branches H. V. Meredith, Assistant General Manager and 
Manager at Montreal. 
BRANCHES 
Province of a Canads.. sadgowsnsee - Bt Branches Provinces of British Columbia, Canada ......... 18 Branches 
Province of abe oot eineaed New Foundland.... 
Pp rovince of 3 « een ua > Great Britain.......London’ Ome e. 47 Threadneedle St., E.C. 
oan * pn States . »w York, Chicago, Spokane 
‘ “ eet D.F. 
Saskate he wan, © a ea * .. 1 Branch 








N orthwestern ——— Bank 


MINNEAPOLIS, MINN. Established 1872 


With Modern, Up-to-date Facilities and a Strong Capital 
and Surplus, We are in a Position to Handle Your Business 
to Advantage. Send Us Your Collections. . . . . 


Capital and Surplus $5,000,000 


Total _ Resources $33,000, 000 | 


THE FOURTH STREET NATIONAL BANK 
+ apse te, Rial OF PHILADELPHIA 
Corporations, Firms, and ndivid- | Capital  - . - $3,000,000 


uals solicited. | Foreign Ex- 


change Bought and Sold. Cable | Surplus and Undivided Profits 6,400,000 


© 
Transfers made. , Letters of SIDNEY F. TYLER, Chairman of F.G. ROGERS, Vice-President 
Credit Issued, Available the Board R. dé. CLARK. Cashier 
Th h the World E, F. SHAN BACKER, President . A. BULK <CEY, Assistant Cashier 
roughout the World. JAMES HAY, V ice-President W . K. HARDT, Assistant Cashier 
B. M. FAIRES, Vice-President 














‘The Merchants National Bank 


ST. PAUL, MINN. 
Capital - - $1,000,000 
Surplus and Undivided Profits 800,000 


KENNETH CLARK, President GEO. H. PRINCE, Vice-President 
H. W. PARKER, Cashier H. VAN VLECK, Assistant Cashier R. C. LILLY, Assistant Cashier 


We make Collections a Specialty. Accounts of Banks, 
Bankers and Individuals Solicited. Correspondence Invited 
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Town, County 


Name of Bank 





Indianapolis 
(Con.) (Marion) 
LaFayette 


ae 
ganspor 
(Cass) 


MERCHANTS NATIONAL BANK 
NATIONAL CITY BANK 


MERCHANTS NATIONAL BANK 


FARMERS & MERCHANTS 
STATE BANK 


Est. 


1865 
1901 


1891 


SPECIAL SERVICE 


Collections promptly made and remitted for at lowest rate. 


U. 8. Depositary. We have superior facilities for pending 
your a items and invite your Indianapolis ban! 
account, us. 


We respectfully invite your business. 


Collections made promptly and remitted for on day of pay- 
ment at lowest rates. We respectfully invite your business, 








(Boone) 


Burlington 
(Dee Moines) 
Cedar Rapids 
(Linn) 


Clinton 
(Clinton) 


Council Bluffs 
(Pottawattamie) 


Davenport 
(Scott) 


Dubuque 
Dubuque) 


(Clinton) 
Marshalltown 
(Marshall) | 
Mount Vernon 
(Linn) 
Muscatine 
(Muscatine) 
Sioux City 
(Woodbury) | 





Eureka 
(Greenwood) 


Kansas City 
(Wyandotte) 


Pittsburg 
(Crawford) 

Topeka 

(Shawnee) 





BOONE NATIONAL BANK .... 


MERCHANTS NATIONAL BANK 


MERCHANTS NATIONAL BANK 


FIRST NATIONAL BANK..... 


FIRST NATIONAL BANK..... 
GERMAN SAVINGS BANK .... 
IOWA NATIONAL BANK 

CITIZENS NATIONAL BANK... 


| JOWA NATIONAL BANK 


VALLEY NATIONAL BANK ... 
DUBUQUE NATIONAL BANK . 


FIRST NATIONAL BANK, .... 


| FIRST NATIONAL BANK. .... 


FIRST NATIONAL BANK..... 


| MOUNT VERNON BANK 
| MUSCATINE STATE BANK ... 


| FARMERS LOAN & TRUST CO. 


| FIRST NATIONAL BANK..... 
| SECURITY NATIONAL BANK . 


KANSAS 


EUREKA BANK 


COMMERCIAL NATIONAL 
BAN 


FIRST NATIONAL BANK..... 


1878 


1870 
1884 


1886 | 


907 


| Collections 





Collections have the personal attention of an officer of this 
bank. We remit on date of payment. We respectfully 
solicit your collection business. 


Unequalled facilities for making collections, 


Accounts of Iowa banks solicited. Excellent facilities for 
collections. Depositary for the United States Government 
and reserve agent for national banks. 


A modern conservatively managed commercial and savin; 
bank, that pays especial attention to collections and the 
accounts of banks and bankers in this territory. 


Oldest established bank with the best of facilities for the 
transaction of every branch of banking business. 


The first national bank in operation in the United States. 
Commenced business June 29, 1863. 

Prompt and careful attention given collections. 
your Iowa business. Write us. 

Accounts of banks, bankers, merchants and corporations 
solicited. Unequaled facilities for making collections. 
Accounts, collections, and correspondence solicited. All 

inquiries will receive prompt attention. 
Write us for terms on Iowa items. Send us your Des Moines 
collections. 


We solicit 


| Iowa collections a specialty and remitted for on day of pay- 


ment. Bank accounts solicited. 


| Accounts of banks and bankers solicited. Unsurpassed 


collection facilities. Send us your Iowa business. Corre- 
spondence invited. 


Collections and correspondence invited. All inquiries will 
receive personal attention and replies. 


United States Depositary. Oldest bank in County. We 
have handled collections since 1863. 


All collections have careful attention. 


Collections carefully made and promptly accounted for at 
reasonable rates. We answer all inquiries. 

Collections given prompt attention. Accounts of banks, 
bankers, merchants, and corporations solicited. 


Reserve fund, one million dollars. We pay special rates on 
reserve accounts of banks, and handle all kinds of high- 
grade securities. 


Collections on Sioux City given special attention. 
Particular attention given to Sioux City collections. 


First and oldest established bank; do a general banking 
and exchange business; collections promptly attended to. 


iven special attention at moderate terms. Ac- 
counts oa state and national banks and corporations 


solicited. 


Facilities for any business in the line of banking. We collect 
at once and remit at once, if not paid we obtain reasons. 


Collections a specialty. Prompt attention to all business 
confided to us. i 

Send your collections direct. We will personally present, remit 
at once: and if not paid, obtain the reason. our inetruc- 
tions carried out. 


’ | MERCHANTS NATIONAL BANK 1888 | Send collections direct; prompt attention and returns. 





(Continued on page 63) 
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KOUNTZE BROTHERS| 


-== BANKERS == 


BROADWAY AND CEDAR STREET, NEW YORK 


Interest allowed on 
Deposits 
Loans made against 
approved collateral 


Collections made 
speedily and at 
favorable rates 





Cransact a General 


Domestic and Foreign 
Banking Business 


Invite accounts of Banks and Bankers 
upon terms shown by years of experi- 
ence to be consistent with good banking 


Every department of the House is 
fully equipped to give the very best 
facilities to correspondents 





Buy and sell securities 
for the usual 
commissions 


Make Cable and 
Telegraphic 
Transfers 
Buy and Sell Foreign 
Exchange 








for Municipalities 
and Corporations 


STATE NATIONAL BANK 


Capital, Surplus and Profits - $ 450,000.00 


Deposits - - 3,500,000.00 


Special Facilities for handling Tennessee, Missis- 
sippi and Arkansas items. 


UNITED STATES TRUST AND SAVINGS BANK 
MEMPHIS, TENN. 
Capital and Surplus - $ 150,000.00 


The Capital Stock of this Bank is owned by the 
stockholders of the State National Bank 


MARTIN & COMPANY 
117-119-121 So. Clark St. CHICAGO, ILL. 
MAKERS OF STAMPS FOR 
New “UNIVERSAL NUMERICAL 
SYSTEM”’ for American Bankers Ass'n 


If you are in need of numbered endorsing 
stamps with the bank number inserted, we 
will be pleased to quote you prices. Our type 
is all new and our figures for the bank num- 
ber is the plainest type made. Prompt service 
on orders placed with us. For reference 
apply to any Chicago Bank = Give usa trial 


os 


Capital - - $2,000,000 


Surplus and Un- 
divided Profits $1,061,040 


Issue Letters 
Available Throughout 


of Credit | = ----- ms 


the World Investment Securities 


Key to the Numerical 


System of The American | 


Bankers Association 


The New Transit Numbers of the 
Banks of the United States 


A book of five hundred pages, handsomely | 
bound, containing the names and transit numbers | 
of banks, listed both numerically and alphabet- | 
ically. Numbers supplied Exclusively by THE | 


RAND-McNALLY BANKERS’ DIRECTORY, |i 
|| under the Authority of The American Bankers || 
|| Association, 


|| SENT POSTPAID ON RECEIPT OF $1.50 
EVERY BANK SHOULD HAVE ONE i 


| RAND McNALLY & CO. | 
| Publishers | 
Rand-McNally Building 


cla 
AMERICAN 


Has direct connection with nearly 
every banking town in Indiana. 


Send us your Indiana business, 





CHICAGO, ILL. || 


[sowne sevens GCooD BANKING SERVICE 


IF YOU DESIRE TO AVAIL YOURSELF of this kind of Banking Service, we would 
be glad to have you send us Your Buffalo Business. 


WE INVITE YOUR ACCOUNT 


BANK OF BUFFALO 


BUFFALO, N. Y. 
Capital and Surplus, $1,000,000 Total Resources over $10,000,000 


oe E.uiotr C. McDoucat, President oHN L. Dantes, Cashier 
GOOD SERVICE LauRENCE D. Rumsey, Vice-Pres’t ALPH Croy, Asst. Cashier 
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“TAKING STOCK,” AT THE BANK 


By CHARLES W. STEVENSON 


ISHING you the compliments of the season! How the words 
are ringing round the world. And soon the Christmas glow 
will warm every heart, and the tide of the year will turn, and 
the future beckon to those who labor, everywhere, that others 

may have life and happiness. And as the banker plies his particular task 
day by day, there come before him the processions of men, and he, too, 
catches the spirit of the time and, in his way, as do all his neighbors in 
business, comes to say in his heart of hearts, with tiny Tim, ‘‘God bless 
us every one!’’ 

How beautiful is courtesy! And how it softens many of the trials 
of the business life. And when there comes a time like the close of the 
year, and the holy days, that are truly holidays, come to us all, how fine 
it is to catch the feeling of kindness and goodwill, and ’mid perplexing 
eares and the summing up of the work, to pause, in thought that the deed 
of helpfulness, and the love of the heart, may have sway! Is it the banker 
who is giving out some little souvenir to his good customers of the year 
that is nearly gone? Then this is but joining in that swell of sympathy 
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which is one of the highest expressions of the meaning of the business 
life. For what would it all be worth were there not something that is 


better than wealth and property, and were not that something that which 
most elevates mankind, the love of others. 


Bear in Mind the Value of Good Will 


And so while we are ‘‘taking stock’’ let us not forget that business 
goodwill and the courtesies and amenities of even the business life, smooth 
the pathway and plant flowers whose perfume is joy! 

But even while we think of these blessed attendants the insistence 
of the daily grind is upon us and there is work to do. As the calendar 
year draws to a close men begin to take stock of what they have done and 
to prepare for the future. For in business it is only by going over the 
results that we are able to plan for the future. It is only out of the con- 
dition that another and better day is to come. And the man who does not 
stop some time and count the proceeds of his toil cannot tell where he 
stands. And so it is that by common consent the end of the year, or the 
turn of the year, finds the business world almost at a standstill for a week 
that this condition may be ascertained. 

One of the simplest things which the alert banker will do will be 
to examine his supplies. For it is a very annoying, and sometimes costly, 
thing, to run short of the simple tools of the trade. The checks, drafts, 
and deposit tickets, will be counted and the order book will receive its 
proper entries. The ledgers, which have been anticipated, for a green 
book is not a good thing, will be on hand. But according to the size of 
the institution there are many other blanks and books which must be pro- 
vided. And so, even amid the handling of the new money which by a 
courteous custom has come to be one of the duties of the banker, there 
will be this very prosaic thing of filling the vacant spaces on the shelves 


with the instruments by which the great credit system of the country is 
earried on through the functioning of the bank. 


Formality of Providing Dividends 


It will be perhaps a pleasure to turn from this to the necessary for- 
mality of declaring a dividend. But it is yet more useful to look over 
the dividend score of the years that are past and from the study and 
analysis thereof to ascertain how the individual bank is filling its place 
in affairs. For there is no other sure way. There have been lean years 
and fat years. The deposits have fluctuated and also the loans, in ac- 
cordance with the demand, and he alone can map out the reefs and shoals 


of the bank’s voyage who is able to see by means of the past how it has met 
every demand of the time. 


Profits an Index of Successful Management 


No index of successful management is so sure as that of profits. For 
the banker makes his profit in proportion to the profits, the average profits, 
of the business world. Borrowers can pay only a reasonable rate for the 
use of money. And the banker in all the larger aspects of his business at 
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least can tell what has been the state of trade by a study of his loans, 
deposits, and dividends. It is a false doctrine to preach anything else. 
In a stringency, when rates naturally advance there is perhaps a small 
proportion of increased ratio in earnings, but when this is compared with 
the plethoric times when there is more credit in the bank than can be 
naturally absorbed it will be found that the banker who then gets the 
most good out of his opportunity will make the most money. And this 
profit will be in excess of that of the lean years. Good bankers do not 
want hard times for many reasons. But the most potent of these is that 
in such a state they do not make as much money as when confidence is 
supreme, and business men are operating to the full strength of their 
enterprises, and adding to the capacity of their plants. 


Dividend Records Should be Studied 


So that to look at the past dividends is just as useful as to study what 
the present one shall be. And this is the time when such a study may best 
be had. Let the board of directors have the analysis in a succinct form 
with the comments which the management is able to make that they may 
see clearly the province of the bank, and the causes of its successful 
career. 

Study of Former Business Essential 


A comparative study of the business of the past leads to another 
thought which will be important. How have the exigencies of the years 
been met? Has the bank been able to help itself in emergency? Not only 
has it been able to supply credit where credit was needed but has it had 
the use of any agencies which have brought business and thus increased 
profits? 

Here there comes into view one of the chief means of making the 
dividends larger, namely, advertising. It is not worth while any longer 
to cavil at this. True, there is nothing to sell but credit. But has the 
bank made use of the means at hand to do a larger business in credit? 
Loans are made out of deposits. Have these increased in the proper 
ratio? And have they been made larger by the employment of those 
agencies which are accepted everywhere? The matter of the bank’s adver- 
tising has come to stay. It will never be the same sort of advertising 
that is indulged in by the merchant with his bargain counter and his spe- 
cial sales. But it will be the dignified presentation of the bank to those who 
have funds to deposit and to those who have need of the credit which is 
made by the bank out of the credit of these same depositors and business 
men. 

Appropriations for Advertising 


Provision should be made for advertising. There is a publicity which 
is due. Indeed if the bank is a good thing and the banker must at least 
aver that it is, then it should be a means of helpfulness to an increasingly 
larger number of men. There is no way but to spread the good news. 
There is no way but to take the message to those who do not know and 
not knowing do not fully appreciate. There is a chance to increase the 
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loans as well as the deposits. And it is the duty of the banker for the 
reasou that credit is the life blood of trade to make the usefulness of the 
bank k.own to all men and trades. 


Should Set Forth Claims for Future 


Still mere is it the duty of the management to bring this matter in 
the light indivated before the directors at the annual meeting at the close 
of the year. There are many ways by which the bank may set forth 
its purpose and work. It is a common thing to give to the depositors and 
patrons the bank’s almanac, the bank’s own monthly paper, the bank’s 
booklet, the bank’s calendar. And thousands of banks are doing so. They 
may be had, made specially for the bank trade by houses which are ex- 
clusively devoted to bank supplies. But there is still more. The bank 
has an individual mission as it has an individual opportunity. It is for 
the management and the directors to consider this at the close of the 
year and plan for the next period of like nature. 


Carefully Weigh Your Opportunity 


Now what is this individual opportunity? And how shall an indi- 
vidual place in local affairs be met save by a well directed endeavor in a 
local way? All banks are interwoven. All are intimately related to 
progress and the general trade. But the one which gets the most for it- 
self out of it all will be the one which meets the local opportunity by the 


individual and peculiar effort of its own managers. And it is for the board 
to set apart the means in expense money by which this is to be done, and 
to point out as far as possible just how it is best to be accomplished. Here 
is a chance for the interchange of opinions, and for the suggestion of ideas 
to the bank in question, the bank, that shall bear fruit during the coming 
year. 

Let the meetings of this time all over the country have this thought 
in mind, that each bank ean help itself best by its own power exercised 
by trained minds to meet local conditions and issues as they exist. And 
the bank that reads its own place most clearly will succeed best. 


Annual Meeting Time for Planning 


The annual meeting is the time for planning. One of the best ways 
of placing the bank before the public is by judicious advertising. And 
once all men come to use the bank who are tributary thereto, it will have 
all the capacity which is possible to it through volume of deposits, and 
it will never have an idle dollar in its vaults for want of good borrowers. 
This is an axiom that lies in the nature of things. For the bank is abso- 
lutely made by the immediate local conditions which surround it. The 
old saying that the people own the bank is true, literally so. Yet there 
may be all the conditions and a lack in meeting them. Only that bank has 
the best assets, the best business, and the best future, which meets cireum- 
stances as they are. True, the bank helps those that help themselves. 
But it can only do so by fulfilling its own peculiar mission. 
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Has this been done in the past? Is it to be done in the future? How 
is it to be done? If advertising is one way of spreading the light of the 
helpfulness of the bank, what are the inherent means of the bank? Has 
it capital enough? Then, if not, what is to be done? Has it sur- 
plus enough? Then what is to be this present dividend in the light 
of this need, and what of an immediate increase? Or, contrariwise, is 
there more capital than the situation demands? In the light of past de- 
mand what is to be that of the future? What, indeed, are the local con- 
ditions which speak of the volume of his own trade to the local banker? 
Is the town going ahead, at a standstill, or lagging behind? Is the in- 
crease in population in the vicinity a steady thing or a fluctuating one? 
What are the merchants doing and what are they planning? What are 
the farmers doing, to overcome the fluctuations in prices, and to overcome 
the uncertainties of climate and crop returns? 


Should Study Commercial Conditions 


The wideawake banker studies everything in the world of commerce, 
but he studies to best advantage by intensive methods applied to his own 
bank. And there is not only a condition to be taken into account but 
there is an expectancy. What do the men who deposit and the men who 
borrow propose to do during the next year? It is easy enough to see what 
the destiny of a community is, based on its advantages of soil, situation, 
and men. But there may be more than one bank in the community, and 
there often is. How has the bank in question laid hold of all these chances ~ 
for increased business that lie at its doors? Perhaps it is the oldest bank 
and it relies on a long life of good business to bring it a ratio of trade 
that is larger than that which naturally comes to the new bank but a few 
years old which is over the way. Well and good, it will no doubt have 
its due. But just as there are counter currents in the air which prevent 
the rains from falling with regularity on given sections of country, so 
the extra efforts of others in business are responsible for variations in the 
growth of a bank’s own business. And it is the duty and privilege of 
those who manage and those who direct to meet these subtle influences 
and overcome them. 


Some of a Bank’s Limitations 


No bank is so large that it can depend on its own strength to make it 
grow in a proportionate ratio. In fact if it is dominating it can only keep 
so by extra application of all the legitimate means of furthering business. 
With the bank this is particularly so, because the element of personal 
preference is large. Men do not come to the bank because there is some- 
thing there which they must have. There are other banks; and it is not 
a daily occurrence to borrow money. On the other hand deposits, while 
largely controlled perhaps by proximity, are not necessarily so in these 
days of banking by mail, and even if so are a gratuity that may be just 
as well given to a neighbor. So that it is demanded of every bank that 
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it study and classify its loans and deposits to see whether it has got its 
share of the local business bounty, and whether it has a right to expect 
that its future is assured by its past. 


Meeting Competition In Banking 


Suppose a bank finds that the farmers in the community are going to 
the new so-called farmers bank which has been organized how shall its 
own claims on them be met and made visible? How shall it meet such a 
contingency? And if there is something in the nature of things which 
prevents it expecting as much business from this occupation in the future 
as in the past, what other line is open to it to make up for the deficit? 
For after all is said men cannot control the tides of trade be they small 
or large. They can however influence them, and, better than this, always 
take advantage of them. And with the banker this must ever be one of 
the issues of his intensive study. When better than now, a time when all 
men take stock not only of themselves and their own business but of the 
success and business of others. And so in many ways, we have not 
space to outline, there is need for this intensive study of conditions and 
expectancies. 

What Does the Future Hold for the Bank? 


Then there is the future, big with promise, and opportunity, the future 
of banking as a whole! What shall the harvest be? Never was there 
such a time as now for bankers to look at the business of banking as a 
whole. For there are movements on foot which will mean much in the 
next five or ten years to the individual bank and especially the small 
bank, the country bank. Let no man come with a scheme that is sacred. 
Let no man think for all. Each country banker in the United States, to 
make a short matter of this thought, has a right and it is his duty, to say 
whether he wants a Reserve Association or not. And it is his duty to do so 
in the light of the good to the profession or business of banking at large. 
For he is a unit in that system. He is an independent integer in that 
system. And the great institutions of the cities would be sorry things if 
there were no local banks to carry on the local business which is tributary 
to and supports the business which sustains them. 


Tendency to Expand In Business 


And then it is the duty and privilege of every man under our laws to 
make his own business as large as he can. Let men talk as they will 
about hairsplitting definitions of reasonable trust and restraint of trade, 
it is still, and it will be for many decades yet to come, the duty of every 
man to make his business, carried on on the high lines of greatest good 
to the greatest number, as comprehensive and successful as he can. The 
genius of individual business organization is supplying us with hundreds 
of daily blessings. It is making business men of the highest genius, and 
it will continue to minister to the growth of the United States and its 
people for many decades to come, Socialism and all its fallacies to the 
contrary notwithstanding. And so the individual banker, and the country 
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banker has the time for investigation and thought, has a duty to perform 
to the whole of making up his mind as to methods of reform, and of ex- 
pressing them. And he should be keen to the developments of any ‘‘Plan’’ 
which promises to make him a dependency, outside the natural interests 
and obligations of banking fraternity and business intercourse. Now is 
the time, and now is the time to get an expression of the directors. 


Will the Rescue Plan Work Out? 


If it is proposed for instance, and not at all to argue the feasibility of 
any plan proposed, to have the individual bank take 20 per cent of its 
capital stock and invest it in another bank that will pay it 4 per cent and 
a possible 5 and no more, is it not the duty of the directors around the 
table to say whether they intend to do this or not? A paper plan is not 
worth much which will not work out in practice. To take stock to the 
tune of twenty per cent in anything is not for the theorists on reform to 
say, it is for the directors managing an individual bank to say. And so 
we believe that it is a time when with the future of the individual bank 
at stake the directors and owners should say what they think and what 
they are going to do. 

And then there is that thing which always sends a tremor through the 
foundations of credit a Presidential Year to be met. More than this there 
is a turning in the tide of business, there is a readjustment. When and 
where will it end? What are its causes? Will it subside as a swell of the 


sea subsides and all be smooth sailing again? And what of the new align- 
ment, what of the bank’s place in the industrial world, the world of pro- 
duction and exchange, will it be the same after as before? 
fact that the bank, large or small, and perhaps this applies most to the 
large institutions, will meet, after the readjustment is over, a new con- 
dition and a new theory of business? Why take cotton alone? It will 


Is it not a 


never be the same it has been in the past. Take manufacture, there must 
be a foreign market made soon, and the sooner the better say many. 


Attitude of Political Parties to Business 


Even the attitude of political parties to business is changing and will 
bring changed results. We do not go back. We go forward, and he is 
the chieftain and the financial king who discounts the future and gets 
there first. These are matters that this particular close of the year should 
bring home to all thinking men, and to all bank directors who are worthy 
of the name. And let us believe that there is no safety in his indispen- 
sable calling save by eternal vigilance and tireless thought. 

The ways and means and the policies are now to be determined, and 
the voice of the individual director ought to be heard in the land. The 
others have been talking outside the bank as to what they will do with it. 
now let the owners speak. 

But again, let us emphasize the intensive study of the particular insti- 
tution. Many analyses of the individual business may be presented. It is 
the duty of the directors to demand them, and to outline in their con- 


sideration of them what the future year shall bring forth. If this is not 
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done then the ship travels a perilous sea. Little barks should keep near to 
shore when the storm signals are flying. But they need not quit business. 
And if they watch the clouds and the winds they need not be harmed. 

But the practices of banking are changing. There are many questions 
of administration that are being considered everywhere. As small a thing 
as the new numbering system is a matter of moment to the country bank 
and should be met by the directors in session as well as by the officers. If 
it is to be adopted, the sooner the better. And there will have to be some 
internal changes to accomplish it. Let these be provided in the broad 
spirit of liberality. Indeed in the light of the best judgment of the present 
conditions of banking in this country, there ought to be no stinting of ex- 
penditures for the good of the bank and the good of the cause. It is 
time to take in sail. Yes, and it is a time to steer by other means, and it 
must be done. 

Principles of Banking do not Change 


The principles of banking will never change. They are a part of that 
indestructible fabric on which business is built, confidence and courage. 
The men who try, and the soil and scene which are given to men, make the 
human destiny, and ever must. 

And at last, while there is a thrill in the air and the end of it all is 
being evidenced by the giving of gifts, let the banker take heed and make 
sure for the future. For in it all he is a conspicuous figure. And he 
makes the end come true more indeed than any other man if we consider 
the influence of credit rightly extended and rightly used. The smiles and 
songs of the Christmastide come because there is an agency at work for 
human good. Labor is for life; and life is for love. And the banker in the 
midst of the hundred activities and the inextricably interwoven efforts is 
a help to all. With his opportunity there comes the duty of a high calling. 
Let him ever remember to have his voice in affairs because he has abundant 
knowledge. And let him ever study that he may have more knowledge. 


Banker’s Duty to Make Wheels go Round 


His endeavor is but the endeavor of one who provides the means that 
others may use. He does not buy or sell, or build or plow, or invent or 
consolidate, but he makes the wheels go round by the exercise of that 
sovereignty over the deeds of men which comes by the direction of their 
efforts through the alembic of credit. Let him not seek to make great 
spectacular enterprises out of the banking capacity of the people of his 
country, but let him guide and direct as it is given him to do the various 
sections and localities, and the diversified industries, that all may have the 
means of doing as they have the means of life, and he will have fulfilled 
his mission. 

A little more light in humble homes, and a little more joy in saddened 
hearts, a little more love for those who need it, this thought, even while 
the holiday bells are ringing, need not be a stranger in the directors meet- 
ing of local banks, among men who look beyond commerce to culture and 
civilization, and humbly and devoutly do their part. 





FARM MORTGAGE LOAN SITUATION IN U. S. 
By GERARD M. J. BADOW 


AURPRISE has been expressed, from time to time that, in spite of 
the huge sums of money annually invested in acre mortgages, 
the demand for such funds shows no sign of abatement but rather 
seems to increase. With a little thought this condition is easily 

explained and incidentally affords one of the strongest arguments in favor 
of the Farm Mortgage as being the fundamental security of the country. 

Let us consult Uncle Sam: According to the census figures there were 
in 1900 a little over 5,000,000 farms in operation, which number has been 
increased by ten per cent during the last ten years thus giving us about 
6,000,000 farms from which to feed the nation. 

The acreage of these farms in 1910 was only 4 per cent larger than it 
was in 1900 and while each inhabitant of continental United States had 
about 58144 acres from which to procure his livelihood he has now only a 
trifle over 51 acres, for the population during the last ten years increased 
by 21 per cent. Adding to these facts the decrease of the rural population 
by 6 per cent we can account not only for the high cost of living and the 
congestion of our cities, but also for the constant increase of the demand 
for farm loan money. 


Where Economy Must Count 


In order to make a fair profit from his land, the farmer in spite of the 
good prices paid him for his products, sees himself compelled to reduce 
his expenses of running the farm. And there are only two ways of doing 
that and both take a great deal of money. He must either buy labor sav- 
ing machinery or take up as much additional land as he can cultivate with 
the equipment on hand. The percentage of machinery used on farms has 
increased 68 per cent during the last ten years. Still larger yet is the in- 
crease of improvements, which reached 77 per cent, inasmuch as the total 
amount expended for farm buildings during that period reached the phen- 
omenal sum of $2,700,000,000. 

As to the so-called speculation of land, it is now openly acknowledged 
that the reports sent out from Wall Street on that subject were far from 
the truth. 

To begin with the farmer does not trust any other security except the 
soil which he knows, besides that it is a simple case of necessity for him 
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to buy cheaper land to provide for his offspring, or to purchase adjoining 
acreage which he can cultivate without much addition to his equipment, 
thus increasing the low percentage of profit which a high priced farm 
nets in these days, especially in what is known the corn and wheat belt 
or the two crop country. His brother in the Southwest is in so far better 
situated as he does not have to depend on any two or even three crops, 
diversity of products eliminate the danger of a total crop failure in that 
region, and assure a steadier return on his investment. 


Majority of Farms Operated by Owners 


Two-thirds of all farms now under cultivation are operated by the 
owners themselves and the latest census establishes the fact that only one 
third of those farms are mortgaged, that does not look like overmortgaging. 

The steady demand for Farm Mortgage loans should therefore be uni- 
versally welcomed, for it is by now an established fact that the money bor- 
rowed is used for the most legitimate purpose imaginable. But not only 
that; the general public should awaken to the fact that they are doing 
themselves the greatest service in lending their surplus funds on acre 
mortgages, for not only do they receive mother earth as security for their 
loan, but they are providing the only means by which the farmer can 
check a still greater advance in prices of food products than has been wit- 
nessed heretofore. 


Purpose of Most Farm Loans 


By lending their money on farms they aid the tiller of the soil to pur- 
chase the necessary machinery, reduce the cost of farming, enable the farmer 
to develope a more scientific intensified farming, and to buy additional land 
which after cultivation will add to the area from which foodstuffs may be 
procured. 

That this point of view by no means has been grasped as generally as 
it ought to be, is indicated by the tenor of reports coming from the farm- 
ing communities of the country. Only one group of investors might be 
classed as maintaining the usual amount of funds invested in Farm mort- 
gages—the Life Insurance Companies. In fact they are steadily increasing 
the volume of their holdings in this class of securities. Three well known 
companies for instance had January first 1910 as much as 48 per cent of 
their combined total admitted assets, or $160,018,541.00 invested in Farm 
Mortgage loans. These three companies were recently found to have main- 
tained the highest percentage of net profits for the last ten years. 


Trust Companies as Mortgage Buyers 


A larger amount of money is also invested by Trust companies for trust 
funds as well as for the establishment of trusteeships, but their operations 
are generally restricted to their home states. While the amount of money 
invested by individual investors is undoubtedly larger than it was last 
year, it still compares most unfavorably with the sums that are annually 
sunk into the whirlpool of the stockmarket from whence there is no return. 

Thus the supply of funds was below and partly far below the demand in 
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Illinois, Missouri and the Northwest, except in Washington and Idaho; in 
the South and partly in the Southwest. 


“ Loanable Funds Sufficient Some Places 


Sufficient funds were available in Iowa, the Eastern parts of Kansas, 
Oklahoma, Texas, the Mississippi valley, and the western part of Arkansas. 
In fact the last named section together with Colorado are the only states 
from where reports have been received which indicate a great sufficiency 
of Farm Loan money, although Colorado reports referred only to the vi- 
cinity of Colorado Springs and Denver, and to loans with an exceptionally 
large margin. 


Where Farm Loan Applications Pile Up 


This condition has done much to establish a firmness of rather high farm 
loan rates. Illinois had the lowest rate reported, same being 414 per cent, 
this is rather astonishing as in spite of it, insufficient supply has been re- 
ported from certain sections of the state, where applications are piling up 
fast. 

One Loaning company in lowa explains the high rate as being due ‘‘to 
the temporary opportunity of making investments in other channels at 
slightly higher rates rather than on account of any shrinkage in the value 
of farm loans.’’ Another opinion coming from the Northwest ascribes the 
fact that money was a trifle tight the last few months to the fact, that ‘‘the 


sound Farm Mortgage in its true light has not heretofere been properly put 
before the investor.’’ That ‘‘Magazines and Financial publications preach 
Bonds but rarely do they say anything about the Farm Mortgage.”’ 


Attractive Yields on Securities a Factor 


None of the correspondents seems to ascribe the high rate or the lack of 
sufficient funds to the recent performance of Wall Street except in that 
sense that a ‘‘greater opportunity was afforded the public in speculative 
securities, that would yield slightly higher rates than usual.’’ 

It might therefore be asserted that the opinions expressed are quite cor- 
rect and that the Farm Mortgage and its relation to the development of the 
country has as yet received too little intelligent representation before the 
general public. 


Big Investment Return Looked For 


Many of the strong points which the Farm Mortgage can claim, few un- 
derstand. The rate of interest, a point of secondary importance only, appears 
to be the greatest inducement to the average investor, for the most liberal 
supply of funds was acknowledged by states netting a much higher rate than 
6 per cent. In the Northwest it was Washington and Idaho, where the 
prevailing rates are from 8 per cent to 10 per cent that attracted a large 
part of the investors’ money. Without belittling the opportunities in these 
states where such rates obtain, nevertheless it must be said that of necessity 
a farm loan rate in excess of 6 per cent carries with it an element of risk 
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that is not likely to exist in lower rate states, where values are proven and 
where 6 per cent is a high interest considering the class of securities 
offered. ‘ 


How Interest Rates Vary 


Grouping the states according to the interest netted on choice farm 
loans we find at the close of the years the following alignment. 


Five to six per cent—Arkansas, Georgia, Illinois, Indiana, Iowa, Kansas (Eastern), 
Minnesota, Mississippi Delta, Missouri, Nebraska (Eastern), Oklahoma, Texas (Eastern and 
Central), and Wisconsin. 


Six to seven per cent—Alabama, Arkansas, Colorado, Georgia, Indiana, Kansas 
(Western), Louisiana, Minnesota (Northern), Mississippi, Montana, Nebraska (Western), 
North Dakota, Oklahoma (Western), South Dakota, Tennessee, Texas (Southern), and 
Washington. 


Seven to ten per cent—California, Colorado, Idaho, Mississippi, Montana (Western), 
North Carolina, South Carolina, Texas (Panhandle), and Washington. 


Expect a Better Demand Soon 


However the temporal reticence mentioned above is not likely to con- 
tinue far beyond the holidays, in fact rather heavy investments by savings 
banks as well as individual investors are expected after the 15th of January, 
when dividends have been paid and the country in general has been mak- 
ing an inventory of its possessions. And as to the rate, if any change 
should occur at all, it is likely to be a decrease rather than an increase, 
perhaps not within the next three months but a trifle later. 


Farm Mortgages Growing in Appreciation 


As the character of a choice farm mortgage is more and more recognized, 
the use to which the money is put better understood and the above board 
methods of reputable loan agencies are more appreciated, the public will 
finally come to see the side on which their bread is buttered and the flash 
of an engraved certificate will soon have lost its charm. 


A GOOD MODEL FOR ALL 


The tombstone’s way we recommend 
To each who’d truly be our friend. 
A tombstone you will rarely find 
Which says of one a thing unkind. 
In storm and sunshine still the same, 
Unwavering it upholds one’s name. 
Yea, though the world above may frown, 
It sticks up for one when he’s down. 
Boston Transcript. 





UNREGULATED IMMIGRANT BANKS 


By W. J. LAUCK 


NVESTIGATION has recently developed the fact that a large 
number of so-called banks organized for the purpose of doing busi- 
ness with the unassimilated immigrants of recent years from 
southern and eastern Europe, have been established in most of 

our industrial localities of any size or importance. About 3,000 of these 
institutions exist at the present time in the United States. The greater 
proportion are located in the manufacturing areas of the Middle States 
and New England, but in smaller numbers they are doing a tlourishing busi- 
ness in all sections in which Italians, Slavs, Magyars, or other southern 
and eastern Europeans are employed in considerable numbers. ‘*Immi- 
grant banks’’ are found in the isolated iron ore mining camps of Minnesota 
and Michigan, in all bituminous mining localities of any importance in 
the East, Middle West, Southwest, or South, and in all cities and towns 
which have grown up around textile, iron and steel, and glass manufac 
turing establishments. The importance of the business conducted may be 
seen from the fact that of the total amount of money sent abroad annually 
by aliens working in this country more than $100,000,000 passes through 
the hands of immigrant bankers. The majority of the immigrant banks 
also receive deposits, and, although the average deposit is less than $100 
due to the fact that they represent the meager accumulations of unskilled 
immigrant laborers for the purpose of purchasing steamship tickets or 
sending money home, the aggregate amount held reaches into the millions. 
The significant fact in connection with the entire system, however, is that 
only five States,—Ohio, New York, New Jersey, Massachusetts and Penn- 
sylvania,—have made any effort to regulate these private banks conducted 
by or through the patronage of aliens. <As a result our recent immigrant 
population has been retarded in its progress towards assimilation and has 
been subjected to a large amount of exploitation. 
The Designation ‘‘Immigrant Bank’’ a Misnomer 

As a matter of fact the term ‘‘immigrant bank’’ is a misnomer. The 
immigrant banks which have affixed themselves during recent years to our 
industrial towns and cities, have many needs which can be satisfied only 
by a person or company familiar with the language spoken, and with the 
eustoms, habits and manner of thought of the people. There is money to 
be sent to the old country; friends and relatives are to be communicated 
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with and brought to the United States; business affairs must be transacted 
in this country and in the native land, and advice is to be sought as to a 
multitude of affairs. To meet these needs the institution popularly known 
as the immigrant bank has come into existence. In many respects the im- 
migrant bank is practically a bureau of information and a clearing-house 
for necessary services to the immigrant population, and thrives upon the 
ignorance and lack of assimilation of the immigrant people. Its banking 
functions, however, while limited involve a large amount of money and 
affect the welfare of a large number of people. 


Races as Bankers in the United States 


The number of races represented among immigrant bankers corresponds 
roughly with the relative importance of different immigrant races in the 
United States. Out of a total of 110 establishments in different parts of 
the country, which were recently investigated by the United States Immi- 
gration Commission, 47 were conducted by Italians, 15 by Hebrews, 13 by 
Poles, 9 by Magyars, 8 by Croatians, 6 by Bulgarians, 5 by Greeks, 4 by 
Slovaks, 2 by Hungarian-Germans, 2 by Lithuanians, 1 by Bohemians, 1 
by Portuguese and 3 by corporations and partnerships in which various 
races were represented. 


Various Kinds of Business Conducted 


Only one of the 110 banks referred to above did an exclusive banking 


business ; 29 were operated as steamship and foreign exchange agencies; 72 
as banks in connection with some other business; and 8 were saloons and 
boarding-houses, the proprietors of which were sending money abroad 
without maintaining a steamship agency. The lines of business and employ- 
ments carried on by the banks are real estate, rental, insurance, and col- 
lecting agencies, notarial offices, labor agencies, postal substations, book 
jewelry, and foreign novelty stores, saloons, grocery stores, butchers, and 
barbers, boarding house keepers or room renters, printers, pool-room 
keepers, furniture dealers and undertakers. These establishments are typ- 
ical of nearly all communities, and so may be considered as fairly repre- 
senting the immigrant banking business generally. 


Origin of the Immigrant Bank 

The connection between banking and other lines of business is not 
difficult to find. In the mind of the immigrant the steamship agent is the 
connecting link with the father-land. As the representative of well known 
steamship lines, the alien wage earner ascribes to the agent a standing and 
responsibility such as he has no cause to assign to any American institu- 
tion. Nothing is more natural than that the immigrant should take his 
savings to the agent and ask that the agent send them home for him. Hav- 
ing made the start, it is natural that he should continue to leave with he 
agent for safe-keeping his weekly or monthly surplus, so that he may ac- 
eumulate a sufficient amount for another remittance or for the purpose of 
buying a steamship ticket to bring his wife and family to this country or 
for his own return to Europe. It is not long before the agent has a nucleus 
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for a banking business, and his assumption of banking functions quickly 
follows. 

The immigrant bankers who confine their operations to banking and 
steamship agencies, as distinguished from those who conduct such in con- 
nection with some other business, are usually the most intelligent of the 
immigrant population of any colony or locality. Almost without exception, 
they are able to speak English and have some degree of education. On the 
other hand, quite the contrary is true of a great number of those who, in 
a purely personal way, are acting as custodians of their countrymen’s funds. 
Hundreds of saloon keepers and grocers act as bankers without the least 
fitness or equipment. Although banking functions are more or less forced 
upon men of this character, and although they may be exercised in a 
thoroughly honorable way by them, the fact remains that many hundreds 
of thousands of dollars belonging to immigrant laborers are handled by 
ignorant, incompetent or untrustworthy men. 


Why the Immigrant Does Not Patronize the American Banks 


In many localities immigrants of different nationalities maintain ac- 
counts with reputable banking firms, but this tendency is usually confined 
to those who are permanently located in the United States or have been 
in the country for a considerable period of time. It is very doubtful whether 
such relations can ever be established with the large class of floating alien 
labor in this country. Ignorant of American customs, unable to use the 
English language, and finding but little encouragement to overcome his 
hesitancy, the immigrant turns to the bankers of his own race as the 
only ones willing or able to perform the services he needs. Several prom- 
inent American banks in leading industrial centers, as in Pittsburg, have 
established foreign departments in order to attract the business of the 
alien, but their efforts have not met with any large measure of success 
owing to the lack of confidence and ignorance of the foreign-born workmen. 


Form of Organization of Immigrant Banks 


Very few immigrant banks are incorporated. Corporate names are 
often adopted because of the belief that they add a certain dignity to the 
firm. The banks are almost always of local development and ownership. 
In every center of alien population there is a very sharp competition 
among banks conducted by men of different immigrant races, and a spirit 
of acrimonious rivalry is prevalent. Although the connection with New 
York in the way of transmitting money is very close, there is no close 
alliance through ownership. Probably not more than a dozen of the im- 
migrant banks of New York City have branches in the interior. Very 
few branch banks are maintained, and when established they are usually 
confined to the immediate vicinity of the parent bank. Mismanagement 
and dishonesty on the part of those placed in charge appear to have been 
the leading causes in the failures of the attempts to establish branch banks. 

Quite a number of devices are adopted by the immigrant bankers to 
secure business. Sometimes runners and clerks engaged in the sale of 
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steamship tickets upon a commission basis, are employed at the same time 
to solicit and collect money for transmission abroad. Advertising and 
personal solicitation are also extensively used. Frequently bankers own 
and publish newspapers, ostensibly for the purpose of printing matters of 
interest to immigrant subscribers, but in reality for the purpose of ex- 
ploiting the business of the proprietor. To a large extent it is the ability 
of the immigrant bankers, growing out of their knowledge of languages 
and conditions, and their willingness to perform for the immigrant neces- 
sary services which he could not otherwise obtain, that has brought them 
their patronage. Many of the services they are called upon to perform 
are, as a matter of fact, purely voluntary and accommodative. By no means 
unimportant is also the fact that the immigrant bankers adjust their of- 
fice hours to suit the convenience of their patrons. Some bankers also 
derive their patronage chiefly from persons who were acquaintances of 
theirs in Europe, or have been directed to them by such acquaintances. 


Functions of the Immigrant Bank 


The receipt of deposits is as a rule merely incidental to the main 
functions of an immigrant bank. Money is usually left for temporary 
safe-keeping rather than as interest bearing savings account. Such de- 
posits are not subject to check, and there is, therefore, seldom need of 
clearing arrangements. Beyond an understanding that deposits are sub- 
ject to demand at any time, there is no consideration given nor limitation 
implied as to their use. Ordinarily the immigrant banker takes advan- 
tage of this situation to invest his deposits to his own ends without much 
regard for the solvency of the bank. Frequently deposits are invested 
directly in the banker’s business and there is no way of distinguishing 
between the business of the bank and the affairs of the proprietor. Many 
immigrant bankers, especially in the smaller towns where the principal 
profits arise from the sale of steamship tickets, redeposit the funds in- 
trusted to them in national or State banks. They thus derive three to 
four per cent interest on thousands of dollars which have been deposited 
with them but upon which they are making no returns. If deposits are 
subject to such an active demand as to prevent their redeposit as a sav- 
ings account in a federal or State bank, they are often deposited as part 
of the immigrant banker’s checking account and thus made to yield a low 
rate of interest. As a rule the immigrant bankers are not satisfied with 
these small profits, and seek opportunities yielding a larger return. In 
this way deposits come to be used for loans or investments. The larger and 
best class of immigrant banks make loans, just as the ordinary American 
bank, in the regular course of banking operations. 


Evidence of Deposit Usually Used 


Usually the evidence of deposit furnished by the immigrant banker is 
the ordinary pass-book used by American banks. In some cases, however, 
only a personal receipt or a deposit slip of the usual form is given to the 
depositor. Some of the smaller institutions make use of a secret word, 
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and a number of the more irresponsible banks furnish no evidence of de- 
posit whatsoever. The value of pass deposit books and deposit slips in 
a great number of cases is also rendered worthless by the immigrant la- 
borers, who on account of their credulity and ignorance, leave the evidences 
of deposit with the bankers for safe-keeping after having made a deposit. 
The average deposit is made by the immigrant wage-earner with the in- 
tention of accumulating a remittance home and seldom is permitted to 
exceed one hundred dollars. Im the table which follows are shown the 
aggregate amounts of deposits, the number of depositors, and the average 
amount of deposits of 31 immigrant bankers of different races, including 
some of all the classes of banks, investigated by the Immigration Com- 
mission. 


7 Aggregate Number Average 
eas Number : 
Race of proprietor. ce amount of of depos- amount of 
of Banks co : e 

deposits itors deposits 

Bulgarian =f $ 2,342 30 $78.07 

IE oie. ate occa ews 0 : < 16,585 248 66.88 

Greek Brenan ‘ 21,441 185 115.90 

Hebrew ... £wiin alate eeeeen 2 19,900 220 90.45 

Italian .... cata ; 94,027 1,487 63.23 

Magyar... bee ai cate j 31,195 596 52.34 

Polish ...... 2 12,200 215 56.74 

Slovak 11,500 215 53.49 

$209,190 $65.45 

Compiled from reports of the United States Immigration Commission 
Although the aggregate sum held by the thirty-one banks in the above 
table is comparatively insignificant, it represents the savings of over 
3,000 laborers, the average of deposits being $65.45. It is obvious in this 
connection that the average deposit is too small to warrant the bringing 
of a suit in the event of the refusal of a banker to pay. 


Exchange of Foreign Money for Our Own 


As a rule immigrant banks in the interior communities do not handle 
foreign money except as an accomodation to their patrons, buying from 
them such small sums as are not exchanged upon their arrival at New 
York, and securing for them, usually from New York or local banks, such 
as they may wish on departure for Europe. Many banks keep a small 
stock of foreign currency for show-window purposes. 


Transmission of Money Abroad 


The importance of immigrant banks as agencies in the transmission 
abroad of immigrant money is indicated by the fact that approximately 
one-half of the estimated amount of $275,000,000 sent abroad by aliens in 
1907, passed through the hands of immigrant bankers. 


The amount of money sent abroad by various correspondent banking 
houses of immigrant banks in the two and one-half years ending June 30, 
1909, is shown by the table below. This table is a summary of carefully 
prepared statements furnished to the Immigration Commission by four 
general banking houses, the financial departments of an express company 
and of a steamship company, and three large Italian banks, including the 
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New York office of the Bank of Naples. These are the leading concerns 
through which immigrant banks transmit money abroad. 

Immigrant remittances abroad by various correspondent houses of im- 
migrant banks, by country to which sent, Jan. 1, 1907, to June 30, 1909. 
Country 1907 1908 January 1 to 

June 30, 1909 
Austria-Hungary .... $55,315,392.85  $28,038,754.88  $11,011,629.97 
Finland 1,442,197.66 1,067,028.65 328,395.27 
Germany 906,159.99 685,385.26 268,094.26 
Italy. 52,081,133.86 23,719,115.55 8,226, 688. 89 
Russia 15,241,482.39 11,416,009.83 4,477,271.05 
Balkan States............. 2,700,000.00 2,440,000.00 1,200,000.00 
Scandinavian States....... 7,745,432.08 5,980,233.60 2,116,446.07 
Other European countries (a) 4,895,583.09 3, 164,507.69 2,433,120.14 
Oriental countries (b) 720,000.00 —_—:1,155,000.00 719,000.00 — 
$141, 047 381. 92  $77,666,035.46 $30, 780, 645 5.65 


(a) ‘Including also some transmission n to Oriental countries and to Greece. 
(b) China, Japan, Syria, also Greece, and Turkey. 


Forms Ninety Per Cent of Total Remittances 


The remittance of immigrant bankers formed probably 90 per cent of 
the total amount of money sent abroad each year by the above companies. 
It appears, therefore, that approximately $125,000,000 was sent abroad 
through these agencies by immigrant banking establishments in 1907. 
These figures are strikingly indicative of the volume of money which 
passes through the hands of the hundreds of immigrant steamship agents, 
saloon keepers and men of other occupations who call themselves bankers. 


Do Not Properly Constitute Foreign Exchange 


It is important to recognize that these transmittals of money do not 
properly constitute foreign exchange as it is commercially and econom- 
ically understood. They are not commercial payments arising out of im- 
ports or the expenditures of tourists, but represent savings withdrawn 
from the circulation here and sent abroad for the support of families, for 
payments of debts contracted prior to or in coming to this country, for 
investment, or for accumulation for further expenditures there. Immi- 
grant bankers universally assert that these are the purposes for which 
their customers transmit funds, and this is also the opinion of the larger 
financial concerns through which the immigrant bankers transmit money 
abroad. It is unquestionably true that in their origin and ultimate pur- 
pose the transmissions of immigrant laborers constitute a distinct class of 
exchange. 

Loans Are Not on the Ordinary Basis 


Only a small number of immigrant banks make a practice of granting 
loans upon the same basis as the ordinary State or national banks. The 
banks which do this consist of a very few old and reputable institutions, 
and it is not typical of immigrant banks as a whole. When loans of this 
kind are made the interest charge ranges from 5 to 7 per cent, and the 
loans are based on chattel or real estate mortgages, the notes of immigrant 
business men, and upon stock collateral. 
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The loans usually granted consist of cash advances made in a per- 
sonal way, to friends of the banker. They are, as a rule, made to home 
builders and foreign-born business men. Loans made by granting of a 
deposit are uncommon. Loans to laborers are generally for small amounts 
on personal notes or chattel mortgages. They bring an interest rate of 
ten per cent. Those to home-builders are secured by a deed of trust. The 
interest rate is 8 per cent with an additional 214 per cent commission fee 
as notary for the execution of deeds and mortgages. 


Some Temptations That Result 


These kinds of loans together with the use of deposits in the banker’s 
own business enterprises largely account for the funds intrusted to his 
eare. Often the possession of large sums leads the foreign-born banker to 
reckless loans, unsound investments, or wild living. This condition of af- 
fairs was shown by the industrial depression following the financial break- 
down in the autumn of 1907. Unusual demands were made upon immi- 
grant banks by foreign-born laborers attempting to withdraw their deposits 
and return home. The bankers were unable to meet their demands and 
numerous failures occurred. 


Reserves Generally Ignored 


Reserves are seldom maintained. When they do exist they are, as a 
rule, only a few hundred dollars in the proprietor’s safe or the banker’s 


personal checking account. In no cases investigated by the Immigration 
Commission were any cash holdings discovered exclusively devoted to the 
business of the bank or the protection of its liabilities. 


Unsoundness of Immigrant Banks 


The unsoundness of immigrant banks and the danger connected with 
banking of this character are obvious. The United States Immigration 
Commission in its findings set forth the evidences of insecurity as follows: 

First. Immigrant banks are usually unauthorized concerns, privately 
owned, irresponsibly managed, and seldom subject to any efficient super- 
vision or examination. 

Second. They deal with a class ignorant of banking methods, dis- 
trustful of American institutions, and easily influenced by the immigrant 
banker. 

Third. The affairs of the bank and of the proprietor are, as a rule, 
indistinguishable. As far as legal restrictions or the demands of his patrons 
are concerned, the proprietor is at liberty to use the funds of the bank for 
his own purposes. 

Fourth. In general, the proprietor’s investments are the only security 
afforded the patrons of his bank. The funds of the bank become the pro- 
prietor’s personal investments, and there is no limitation as to the charac- 
ter or extent of these investments. They prevailingly take the form of 
real estate, or loans on first and second mortgages, notes, and speculative 
enterprises. If the proprietor has no investments the patrons of the bank 
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have no security. Neither capital nor reserve is required, and, as a rule, 
neither is found. 

Fifth. Men who operate these banks, particularly saloon keepers, 
labor agents, grocers, and boarding bosses, are often ignorant and without 
any conception of the responsibility imposed. Even recently arrived im- 
migrants find it easier to embark in the banking business than to enter 
other occupations which, though less responsible, are nevertheless subject 
to regulation. Methods employed by bankers of this class are often very 
loose and unbusinesslike. Such records as are kept are usually wholly 
inadequate and confused. Many of the immigrant bankers, notably steam- 
ship agents, advertise in a manner that is misleading, if not actually fraud- 
ulent, and illegal. 

Sixth. Immigrant banks are radically different from other financial 
institutions. Their chief functions are the safekeeping of deposits and the 
transmitting of money abroad, and from the nature of these functions 
methods have arisen which are open to serious objection. 

(a) Evidence of the deposit of money for safe keeping is often in- 
adequate, useless, or entirely lacking. No reserve or other security for 
the depositor is required. There is absolutely no preventive or check against 
absconding. The amount of the deposit is usually too small to warrant 
the bringing of suit in case of refusal to pay. Deposits are very seldom 
subject to check. As a rule they are left for safe-keeping, without any 
restriction, except that they are subject to withdrawal upon demand, as 
to the manner in which they shall be kept or to what purpose and extent 
they may be used by the person to whom they are intrusted. 

(b) The purchaser of a money order receives no satisfactory evi- 
dence of his cash deposit. His receipt does not bear the name of the re- 
mitting house whose money order has been sold, nor is this house advised 
of the name of the purchaser. The remitting house does not assume any 
responsibility for its correspondents and is fully protected in case of loss 
or fraud through them. But for the purchaser there is no such security. 
It is very difficult for him or anyone to fix the responsibility in case of 
loss or fraud. During the period which must elapse before the purchaser 
can hear from the payee, often as long as six weeks or two months, a 
dishonest banker has time to accumulate and absecond with a large sum 
of money. 

Some Attempts at Regulation 


Massachusetts, New Jersey, New York, and Ohio have passed special 
legislation regulating immigrant banks. In all four States the carrying on 
of the business described is made contingent upon the filing of a bond. In 
each State the bond is conditioned upon the faithful holding, transmis- 
sion, or repayment of the money received. In Ohio it is also conditioned 
upon the selling of genuine and valid steamship or railroad tickets. <A 
special feature of the Massachusetts law authorizes the State banking com- 
missioner to fix the amount of the bond according to the amount of busi- 
ness carried on by each individual concern. The greatest difficulty sur- 
rounding the enactment of legislation looking to the control of immigrant 
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banks is in framing a law which will reach these concerns without inju- 
riously affecting American private banking interests and which will, at 
the same time, stand the constitutional test of non-discrimination. 

The legislation that is necessary for the proper regulation of immi- 
grant banks is hardly applicable to private American banks, many of 
which have existed for years, and have always been operated by men of 
integrity. To bring American private banks of this character under the 
same jurisdiction with immigrant banks is unnecessary. The law recently 
enacted by the legislature of New York is the most effective and might 
well serve as a model for other States. This law prohibits the receipt 
for deposit of sums less than $500, except by banks or trust companies in- 
ecorporated under the existing bank law. Incorporation is not necessary, 
however, where a bond in the penal sum of $100,000 has been filed, or 
securities for a like amount, in lieu thereof, been deposited, with the bank- 
ing department. It provided further (a) that the banker should have 
assets amounting to at least $25,000 in excess of all liabilities; (b) the 
issuance of a license dependent upon requisites of capital, character and 
reputation; (c) the deposit by the banker with the State banking depart- 
ment of cash or securities to the amount of $25,000, or a bond in the penal 
sum of $25,000; (d) the filing of special and quarterly reports; (e) period- 
ical examination by the banking department of bankers who file a bond 
in lieu of making a deposit of cash or securities; (f) regulation by the 
banking department of the character of the investments; (g) provision 
that all money received for transmission should be forwarded within five 
days from its receipt; (h) the shifting of the burden of proof of transmis- 
sion upon the banker; (i) regulation of the use of the word ‘‘bank’’ and 
equivalent terms. 


Additional Safeguards Needed 


The United States Immigration Commission after an exhaustive study 
of these unsound and dangerous banking institutions which have sprung 
into existence with the influx of our recent alien population, recommended 
that the several States should at once pass regulatory laws. The New 
York statute points the way to a proper remedy for the existing condi- 
tion of affairs and -the other States concerned should immediately pass 
legislation looking to the safe-guarding of their alien population and the 
protection of sound banking interests. 


CERTAINTY—AND UNCERTAINTY 


Money Lender (looking over the bad investmeut)—But are you sure 
that there’s money in the business? 

Client—Oh, Lord. Oodles of it! 

Money Lender—What makes you so sure? 

Client—W hy—ah—TI put in $20,000 myself!—Kansas City Times. 





COMMERCIAL PAPER AS INVESTMENT 
By EDWARD D. PAGE 
Faulkner, Page & Co., Dry Goods Commission Merchants 


4N a former article one phase of commercial paper as an investment 

«| was discussed. Coming to commission house paper, there is a larger 

per cent of cash than there is in any of the other classes, 10 per 

cent by average. Of book accounts receivable there is 65 per cent, 

as against 43 per cent in the next highest class. Of the commission house 

paper I analyzed there is 73 per cent in the first two fluid classed, as against 

49 per cent with the jobbers; 21 per cent with retailers; 28 per cent with 

New England manufacturers and 9 per cent with Southern manufacturers. 

In commission house assets appears for the first time the third grade, ad- 
vances on collaterals; 17 per cent, and no merchandise. 

Fixed assets amount to 10 per cent, pretty near the same as that of the 
jobber, but less than with the other branches of the trade. 

From these analyses you can get a pretty clear idea of the application of 
the rule that I have just given which, to repeat, is: In buying commercial 
paper prefer the businesses where there is a large proportion of fluid or au- 
tomatically liquidating assets and a small proportion that are liquidated with 
effort or expense. 

Cost of Liquefying Assets of Business 


Passing on to another criterion by which commercial paper may be judged, 
let us look into the cost of liquefying assets in the various kinds of busi- 
nesses. Take the banking business as being a higher grade than anything 
that I have yet mentioned, and one whose assets I do not propose to analyze, 
because I don’t know much about them—TI find, however, that the ratio of 
profits to the turnover—that is to say, to the total business—is small, say 
from 1 to 21 per cent. I am speaking of houses that do a general financial 
business, and not of banks themselves, as such, because they do not make 
paper for sale on the market. Out of a profit of from 1 to 214 per cent gross 
on their turnover they net about 1% per cent, at an expense of liquidation 
therefore of only 1% to 2 per cent. 


Valuable Indorsements Are a Factor 


Of commission houses there are four classes, a fact not generally known 
to investors in their paper. One class is the selling agent with responsibility, 
whose partners are worth money, but which has no capital actually in- 


(38) 
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vested in its business. They do not make advances on merchandise nor cash 
sales, and they neither guarantee nor own the accounts receivable; the cor- 
porations for whom they sell own them. They do not borrow any money 
on their own paper, because as they neither cash sales nor make advances 
they do not need it, but they do as a rule indorse the paper of the mill for 
whom they sell. 

That indorsement is always worth something. It is worth a great deal 
in the case of the big four of Boston and New York, great concerns that are 
specialists in that kind of business, because the partners are worth all the 
way from one to several millions, and in so far as their assets are not in- 
vested in the stocks of the mills for whom they sell, they are a valid guar- 
antee against trouble with the responsibility of the mills who are the makers 
of the note. Their indorsement is really of most value as a moral proposi- 
tion evidencing the faith that they have in the maker in whose confidence 
they are. 


Custom Prevailing In Massachusetts 


In Massachusetts the custom prevails of making two-name commercial 
paper in order to make it a valid investment for their savings banks, which 
buy very largely of this form of note. These houses get a small commission 
on their sales, say from 3 to 4 per cent, but their expenses are 2 to 2% per 
cent, and they net about 1 to 114,per cent on their total sales. 

Next come the finance houses or mercantile bankers. They have no sell- 
ing organization; they simply advance money on merchandise and cash sales 
made by their departments with whom they divide commissions. They there- 
fore own their accounts receivable and their mills owe them for advances. 
These finance houses get from 3 to 314 per cent gross; their expenses are 
about 2 per cent, and they net about 114 per cent on their output. 


Guaranteed Sales By Brokers 


Next in order are the del credere commission houses. They own their 
accounts receivable; they guarantee their sales and they make advances on 
merchandise. They make a larger profit, averaging 5 per cent gross and 
11% to 2 per cent net on their turnover. The paper of those concerns is val- 
uable in proportion to the efficiency of their selling organizations and to the 
eare with which their advances on merchandise are made. There is a greater 
temptation to merchants of this class to overadvance on merchandise than 
with the mereantile bankers, and their loans on collaterals are probably less 
valuable. The consequence is that ability and character are great factors 
in judging this class of commission houses, and as indicated, the expense of 
doing this class of business is from 3 to 314 per cent. 

Finally there is a group of commission houses who own the mills they 
sell from or are owned by the mills that they sell for. They make a larger 
gross profit, probably 6 per cent, and net from 2 to 24%4 per cent. They 
practically own the goods they sell; and their expenses are not far from 3% 
or 4 per cent. 

Next we come to the jobbers. Their paper must first be thought of in its 
sectional relations, some sections of the country being better jobbing mar- 
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kets than others and less subject to the influence of the department stores, 
which are eating into the jobbing business in certain parts of the country, 
as they buy direct and do not pay toll to the jobber. The gross profiit of a 
jobbing house, depending upon its location, is from 10 to 20 per cent gross 
and 3 to 4 per cent net. Therefore all the way from 7 to 16 per cent of their 
profit is absorbed by expenses. 

The gross profits of the retail department stores will be about 30 per 
cent, netting 5 to 10 per cent, with an expense account of 20 to 25 per cent 
on their sales. 

Finally come the manufacturers, who have to invest from 40 to 45 per 
cent in order to convert their assets and make a net profit on their output of 
5 to 10 per cent, the expense account being 35 to 40 per cent on their output. 


Convertibility of Assets 


This brings me to Rule 2, which has to do with the convertibility of as- 
sets and the cost of liquidating them in case of trouble. Any man who in- 
vests money had got to consider the possibilities of liquidation. Those who 
lend on bond and mortgage always look to the price the property would 
sell at in case of foreclosure. Rule 2 is that in estimating the convertibility 
of a promissory note from the standpoint of a possible failure to pay, the 
obligation of that business is the best in which the necessary cost of market- 
ing its raw material is the least. 

Of course people’s opinion about grades of paper are generally expressed 
in the rate, and ordinarily if you get a high rate you get a correspondingly 
high risk. When we consider that the commercial note is paid in the iast 
analysis by the final liquidation of the assets on which it is based and to 
earry which it is made, we shall see that that class of paper is the safest 
investment where little or none of the assets have to be invested in build- 
ings, machinery, real estate, or other fixed assets; where the least propor- 
tion has to be invested in merchandise and the largest in accounts receiv- 
able; where there is no large proportion of notes receivable almost always 
evidencing overdue and carried accounts; where it costs least to turn mer- 
chandise into cash—that is, where the percentage of selling expense is small- 
est—and where it can depend upon quick markets to forfend trouble or in 
ease of trouble to liquidate. 


Character an Important Element 


The considerations which I have thus far presented involve only the es- 
timation of a concern’s assets, its invested capital; and this, as you know, 
is only one of the three basic elements of credit, which I may broadly state 
as capital, character and ability. Character is as important an element as 
any, because the man of character makes his credit liquid through the large 
number of buyers for his note. If the worst comes to the worst, he can al- 
ways get somebody to loan him money. Ability makes assets liquid, because 
it creates an efficient organization to turn a well considered investment into 
cash. 

Therefore we come to Rule 3, which is, do not forget that the character 
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and ability of the man behind any given financial condition are as important 
as the financial statement itself. The statement is no better than the man 
behind it. 

I realize that bankers are at a considerable disadvantage in estimating 
these elements in others than their own customers, as I am discussing only 
bought commercial paper and not that which is discounted in the ordinary 
course of business with one’s dealers. For this reason it is desirable that 
a country banker be connected with a well posted paper-buying city bank 
in a large center, where information is well diffused. And the city banker 
should be also in close touch with well-posted and fair-minded mercantile 
houses in the branch of trade whose paper is under consideration. 


Where Bankers Are at a Disadvantage 


It is dangerous to rely too much upon two things often held up as very 
important: The first is the certificate of a public accountant. The valua- 
tion of assets is a very little part of the equipment of a public accountant, 
and to substitute his appraisal for the judgment of experts is, of course, 
foolish. But public accounting has its moral value. Crooked concerns do 
not care to submit their books to straight accountants. The trouble is there 
are some crooked accountants and some incompetent ones. The examina- 
tion of a public accountant is often of assistance to the merchant himself in 
enabling him to classify his own assets, and in the course of time a deter- 
rent of injudicious investment which he would be ashamed to disclose. 

Secondly, agency reports. There is always danger of too much reliance 
on agency reports, yet they are of great value if not too implicitly followed. 
In other words, their statement should be checked off by personal informa- 
tion gained either directly or through the agency of the banker’s cor- 
respondent. 


When the Purchase of Paper Is Satisfactory 


With such precautions the purchase of commercial paper is one of the 
most satisfactory of banking investments, for the reason that it is based on 
liquid assets instead of fixed assets, as in the case of collateral loans. A 
loan on collateral, in the last analysis, is based on fixed assets that do not 
liquefy themselves automatically, nor without effort. A collateral loan on 
stocks is a loan on an equity in fixed assets that are already pledged. In @ 
panic the value of the security behind the loan may disappear overnight, 
and the capacity of the borrower to pay be seriously impaired. 

A collateral on bonds is really a loan on real estate, and it is only 
saved from being exactly the same by the convertibility of the bonds, vary- 
ing with the degree of the readiness with which they ean be sold upon the 
stock market. In a panic such a loan often becomes a very fixed asset in- 
deed, and it is then not the privilege of the lender but of the borrower to say 
whcther it shall or need not be renewed. 

Commercial paper liquidates itself. It is paid and not renewed, because 
it is based upon accounts receivable which liquidate themselves. Mr. Henry 
Parish, president of the New York Life Insurance & Trust Company, which 
is possibly the most conservative of our New York trust companies, told me 
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that he makes it a rule to carry about one-third of his assets in commercial 
paper, and that it has saved him from trouble in every panic that he has 
been through. All he had to do was to stop buying commercial paper, and 
he had plenty of cash to meet the withdrawals of his depositors. Such, too, 
I think, is the experience of most bankers. In a bank’s assets, when a panic 
is on, its commercial paper is sometimes better than some of its banking 
credit, because the merchant’s honor is behind the paper. There is the most 
stringent necessity of its being paid. The merchant who does not pay his 
note fails, his credit is gone, his reputation is shattered, the opportunity for 
earning a livelihood is taken away, and he is in a far worse position than 
the bank that declines to pay the drafts upon it, because it has become cus- 
tomary to allow banks to fail and yet continue in business, under which cir- 
cumstances a merchant has got to liquidate and get out of business. 


Stability of Commercial Paper 


Well selected commercial paper is not likely to change over night. It 
ean be locked up and not thought of again until the time comes around for 
payment; but nevertheless, it must not be gone into recklessly; it must be 
bought with due consideration. Under our American system there is no 
one who stands in the place of bill broker as a guarantor of the paper, but 
nevertheless the character of the brokerage firm that offers the note stands 
for much in the transaction. First class borrowers are exceedingly particu- 
lar about the standing of the broker who handles their paper, and their re- 
lations with him become very intimate. They confine their business to a 
single representative, believing justly that to have their note in the hands 
of several is generally an indication of financial weakness. The selection 
of the note, the estimation of its maker, his responsibility, his character and 
his ability is therefore a matter of great moment to all bankers who realize 
the importance of keeping their assets in liquid condition. It should be un- 
dertaken carefully, thoroughly and conscientiously, and when so managed 
the resulting investment is a certain source of strength in time of trouble. 


STUDENTS ARE ECONOMIZING 


Even students at college are more economical according to an eastern 
maunfacturer, who says: 


‘*Shop-keepers in the vicinity of Harvard Square, Cambridge, tell the 
writer that the students are not beginning to spend the money they did 
formerly. Articles purchased are of a less expensive character than was the 
ease up to the end of 1907, which, the shop-ke#pers claim, was their last good 
year. Probably 5,000 families are represented by the students at Harvard 
University, coming from well-to-do rich families.’’ 





STOCK EXCHANGE AND THE MONEY MARKET 


By THOMAS F. WOODLOCK 


\| HE subject before us for consideration is the Stock Exchange in 
relation to the money market. It is desirable, however, first to 
recall certain fundamental facts concerning what is commonly 
known as the money market. The essential function of banking is 

the mobilization of capital in the form of banking credit or use in the multi- 
farious activities of industry and commerce. Banks, as Mr. Vanderlip 
pointed out recently in a sense bring credit into practical being and set the 
credit to work in various ways. 

Taking the banking business of the country as a whole, the largest use 
is found for eredit in bringing about or assisting the actual production, 
manufacture, transportation and distribution of commodities of general use, 
such as food, fuel and clothing. Credit of this kind is made in the shape of 
commercial paper, which is discounted by the banks, this paper being simply 
the note of an individual or individuals or a corporation—a promise to pay 
on a certain date. The general theory of commercial paper is that is repre- 
sents borrowing of a purely temporary nature for a purpose purely tempo- 
rary in character. This purpose is, stated very simply, the financing of com- 
modities in process of manufacture and distribution up to the point where 
they enter into consumption, it being understood that the consumer’s 
purchase provides the means of repaying the credit borrowed. 


Part Played by Commercial Paper 

In other words, commercial paper provides a very large part of the busi- 
ness community with its working capital, and the capital or credit thus 
provided goes for the most part into the materials of production, being re- 
turned by conversion of those materials into usable commodities and the 
sale thereof. It is contrary to the general nature of things that the proceeds 
of temporary loans should be used as fixed capital and sunk in the instru- 
ments of production, such as land, buildings and machinery and the like, 
whence in the ordinary course of events it is not quickly reeallable. It must 
be remembered that banks cannot safely tie up depositors’ money in fixed 
loans of this kind, for they are always liable to be called on by those depos- 
itors for payment. As a rule a bank arranges its commercial paper pur- 
chases in such a way that there is a constant process of repayments going 
on—a constant stream of maturities falling in. This credit is put out again 
to work as fast as it comes in, of course, but it is the essence of sound com- 
mercial banking that it should periodically return to its source. 


NOTE—From an address delivered at Columbia University. 


(43) 
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Probably two-thirds at least of the banking credit of the United States 
in use in the form of bank loans is used as working capital in this way and is 
represented in bank safes by commercial paper. And while there is at times 
—as in the last year or two probably borrowing for the purpose of fixed in- 
vestment, the great bulk of this credit truly represents working capital em- 
ployed in the preparation and distribution of commodities of general use. 
Next to commercial paper the principal use of banking credit in the United 
States is found in loans upon securities. These loans differ fundamentally 
in more respects than one from loans which are made in the form of commer- 
cial paper. In the latter case a bank advances credit to an individual or 
individuals without security, trusting entirely to what is commonly called 
the individual credit of the borrower. In the case of loans on securities the 
bank takes not merely the borrower’s note, but also collateral security in the 
form of stocks or bonds of corporations, States or municipalities. Thus the 
latter is a secured loan in the ordinary sense of the word, while the former 
isnot. The bank, moreover, in the case of security loans is secured further 
in that it does not advance to the borrower the full market value of the col- 
lateral security deposited, but only a portion thereof. The practice is that 
the borrower deposits securities to the extent of at least 20 per cent market 
value over the amount of the loan, and that this margin of 20 per cent is 
kept up during the life of the loan, whether it be a call loan or a time loan. 
Thus in the case of loans on securities the bank which makes the advance is 
fortified not merely by the note of the borrower but also by securities of a 
market value 20 per cent greater than the amount of the loan. As a matter 
of fact it may be said that in practice the reliance of the banks is very 
largely on the collateral of the borrower. 


Banker’s View of Collateral 


The character of a security from the point of view of the banker who lends 
upon it is, Mr. Woodlock said, determined by the ease or certainty with 
which it can be sold—in other words, the degree of its convertibility. Con- 
sequently the existence of a market for securities is the first requisite for 
any system of lending on securities. Without such a market there would be 
very little credit used in this way—and for that matter we may say that 
there would probably be very few securities in existence. For, while the 
corporation idea is quite practicable—and indeed is to some extent prac- 
ticed—in the case of enterprises where but a few men are concerned and 
where ownership of interest is permanent and unchanging, its great exten- 
sion has been rendered possible only by enlisting the active interest of the 
multitude, and for this a wide and free market is an indispensable piece of 
machinery. Hence the existence of the stock exchange without which the 
modern system of corporate enterprise—the railroads being the most notable 
example—would certainly not have attained to anything like its present 
growth. 

Corporation securities, whether evidence of ownership, such as stocks, 
or evidence of debt, such as bonds, practically all represent capital mobilized 
for the purpose of fixed investment in the instruments of production and 
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distribution of commodities, such as land, machinery, railroads, buildings 
and the like. Just as the bank mobilizes capital for temporary use by dis- 
counting commercial paper, a corporation mobilizes capital for permanent 
use in fixed plant. It divides the capital into convenient shares, which are 
readily transferable from one owner to another, thus enabling small capital- 
ists to invest in enterprises which would otherwise be closed to all who could 
not command capital in very large amounts. Just as commodities of general 
use are manufactured with a view to their consumption by individuals, so we 
may also say that the ultimate destiny of securities is lodgment in the hands 
of people who practically consume them—namely, investors. For to all 
intents and purposes securities placed with investors may be considered as 
more or less consumed. At least they are removed from what may be called 
stocks on hand. The investor buys securities in order to obtain return from 
them and usually also with the hope that they will increase in value while 
in his hands. The greater the security of the yield from a bond, the greater 
the stability of dividends on a stock, the more attractive it is from the in- 
vestor’s point of view, and we may set it down as a principle that according 
as the margin of safety increases in the case of bonds and according as the 
earning capacity represented by stocks increases, both bonds and stocks 
tend to be more largely consumed by investors. 


Need of Credit in Manufacturing 
The production of commodities of general use is carried on by manufac- 


turers ahead of current needs. Goods are made in advance of the actual de- 
mand for them. They are carried in stock pending their sale to the retailer, 
and frequently are made many months ahead of the time when they are 
needed for consumption. In other words, the needs of the consumer are 
sarefully studied in advance and provided for as far as the ingenuity of man 
ean provide for them. What is true of commodities is in the main true of 
securities. The methods of that portion of the financial world which is gen- 
erally concerned with the making and the merchandising of securities are 
such that there is always in existence a large mass of securities, both stocks 
and bonds, which are intended ultimately for consumption by investors. I 
must not be understood as saying that securities are always created in good 
faith and with the idea that they will ultimately qualify for the conserva- 
tive investor; very far from it. But I feel entirely safe in saying that se- 
eurities are all created originally with the idea that they can be sold for 
money, and they cannot be sold for money unless the buyer thinks that he 
at least can sell them again. This he cannot do unless they possess or appear 
to possess real value, actual or potential; that is, unless they have or seem to 
have the power to return interest or dividends. 
Chief Value of a Security in the Long Run 

The only value that a security can have in the long run is the kind of 
value that appeals to the investor—namely, that which rests on the capacity 
of these securities to return interest or dividends. Not even a speculator 
will buy a security of any kind unless he thinks he sees some potential value 
in it, and this value must have ultimate reference to its income-paying capac- 
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ity. There must be some potentiality of this kind, however remote; other- 
wise the securities cannot be sold even to a speculator; and if they cannot 
be sold they will not be made. 


Seasoning Investment Securities 


By reason of these conditions there is always in existence a large mass 
of securities which have been created with an eye to their ultimate sale to 
and consumption by investors, and the mass of securities may be regarded 
as undergoing a process of preparation for the investor. In this mass there 
will be bonds and stocks of every kind and every grade of value, ranging 
from new bond issues of the most undoubted character which are ready to 
pass almost immediately into consumption down to common stocks which 
possess at the best rarely enough potentiality of ultimate value to warrant 
an occasioned speculative purchaser ‘‘taking a flyer’’ in them. 


Some Features to be Considered 

It may be here pointed out, moreover, that in the preparation of securi- 
ties for investors time is a more or less necessary element; a bond must be 
seasoned to some extent by regular payment of coupons—unless it be a bond 
of the highest character made by a borrower of the first rank—before it 
finally finds its way into a permanent home; and a stock also requires time 
to demonstrate its ability to yield regular dividends at a satisfactory rate. 
Again, speculation, that most potent of all factors in human activities, oper- 
ates so as to bring into existence the securities at the very earliest moment 
that a potentiality of value can be demonstrated, and it takes time to develop 
this potentiality into an actuality. The merchandising and distributing of 
securities gives employment to a large class of people, who have a most elab- 
orate system and who carry—as jobbers, wholesalers and dealers at retail— 
avery large stock of securities to suit all tastes from the most speculative 
to the most cautious. The term Wall Street is commonly used to describe 
this class in the community. It includes all who make a business of manufac- 
turing, distributing at wholesale or retail and speculating in securities of all 
kinds. 

Making and Merchandising Securities 


Just as the manufacturers, distributors and dealers in commodities of 
general use must of necessity be borrowers of money on a large scale, with 
securities as collateral pending the placing of these securities with the in- 
vestor as the ultimate consumer. The process of making securities therefore 
and merchandising them after they are made gives employment to an entire 
elass of people, all of whom must borrow money. At every stage of the 
process the use of banking credit is required from the original syndicate 
which forms the corporation at the start or underwrites the issue to the 
dealer who sells to the investor. And to this is due the fact that so large a 
sum of banking credit is loaned on security collateral. That this credit can 
be safely loaned in this way is due to the existence of a free and wide market 
for securities, which market is supplied by the New York Stock Exchange. 

We need not stop to consider in any detail the constitution of the Stock 
Exchange. All that is necessary to note is that it is a purely voluntary 
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association, depending upon no monopoly privilege other than that which 
nature grants to the most efficient, and that it has attained to and holds 
its position by right of many scores of years of efficient service. Other 
exchanges exist elsewhere in the United States, but all are practically tribu- 
tary to and dependent on the New York Stock Exchange as the primary 
market for securities in this hemisphere. This body has taken and habit- 
ually enforces every possible precaution to protect the freedom of its mar- 
ket and prevents—so far as it can be prevented—its use for fraudulent or 
improper purposes. It cannot prevent rash speculations; it cannot guar- 
antee the value of securities admitted to dealings on the floor, but it can and 
does do all that can be done to make and keep a fair market for securities 
on its list, a market, that is to say, where buyer and seller can meet and do 
business openly at a fair market price. Whatever its faults may be it is at 
least in every sense of the word a true market for securities. In two things 
New York differs from every other financial center of the world. 


Daily Settlement is Required 


One is that the business of the Stock Exchange is conducted on the basis 
of daily settlements, whereas practically all the important exchanges of 
Europe do business on the basis of monthly or semi-monthly settlements. 
The other is that in New York there is a ‘‘call money’’ market of large 
dimensions, the like of which exists nowhere else on the globe. The latter 


is rendered possible by the former and could not exist without it. The rules 
of the New York Stock Exchange permit contracts, which may be called 
futures or time bargains, under certain conditions. Stocks can be bought or 
sold at ‘‘sellers’’’ or ‘‘buyers’ option’’ for thirty or sixty days. As a 
matter of fact, however, practically all the business is conducted either for 
cash, or as it is termed, ‘‘regular way.’’ Transactions for cash are settled 
on the day the transaction is made. Transactions made ‘‘regular way,”’ 
which count for nearly 99 per cent of all the transactions made in the 
Exchange, are settled on the day following their making. 

The rules require that the seller of securities shall make delivery of them 
on the next full business day following the sale not later than 2:15 P. M. 
If at that time, which is known as delivery hour, the seller has not delivered 
the securities he has sold to the buyer, the buyer can if he so pleases enforce 
delivery by having the securities bought in on the Stock Exchange under the 
rule at the cost of the seller who failed to make delivery. If he does not do 
this the transaction goes over to the next business day, when the same con- 
ditions rule. It may be stated here that the Clearing House system, now in 
use for many years by the Exchange, by eliminating the duplication of 
deliveries saves an immensity of trouble to everybody. It in no way, how- 
ever, affects the main principles of the case and hence need not be considered 
with our subject. The main point is that the New York Stock Exchange 
furnishes a free market for securities on the basis of cash at twenty-four 
hours. Consequently call loans on security collateral are possible, for the 
stock market furnished the means of paying loans if liquidation is necessary. 
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ACCORDING TO THE comptroller’s report 
of the 
classes owned by the national banks in- 
creased from Sept. 1st to June 7th from 
$865,054,855 to $1,007,643,419. Of these 
various the banks increased their 
investment in state, county and municipal 
bonds increased from $172,153,234 to $198,- 
railroad bonds from $289,634,811 to $361,- 
231,068 and of other public service corpo- 
$161,061,004 to $182,- 
Their holdings of other classes of 


the volume of securities various 


classes 


ration bonds from 
212,110. 
bonds increased from $172,153,234 to $198,- 
646,916. 
try hold about the same amount of stocks, 
presumably taken for debt, the amount on 
Sept. ist of last year being $40,172,847 
compared with $40,806,519 on June 7th. 
These banks held $30,107,037 on Sept. 1, 
1910 
compared 
1911. 
ury as security for public deposits were 
$10,927,190, Sept. 1, 1910, and $12,168,275 
June 7, 1911. The in- 
creased their holdings of foreign bonds. On 
Sept. 1, 1910, they held $8,967,914 and on 
June 7, 1911, $10,483,971. 


The national banks of this coun- 


warrants claims and 
$34,035,187 
Various securities held in the treas- 


of judgments 


with on June 7, 


’ 


on banks also 


IT HAS BEEN assumed by those not fully 
informed on the subject that the issue 
of National Bank circulation is attended by 
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a large profit; that is that the banks re- 
ceived the fixed interest on the bonds de- 
posited as security for circulation and cur- 
rent rates of interest on the total amount 
of notes received making their net profits 
the sum The fact 
however that the volume of circulation out- 


of these two returns. 


standing is only approximately 70 per cent 
of the maximum issuable is evidence that 
the circulation franchise is not as profit- 
as would appear. Taking the 2 per 
cent consols 1930 which were at the 
highest average price in March last and it 
is found that the profit on circulation was 
at the lowest point, namely 1.296 per cent. 
In July when the price was at the lowest 
point for the year the profit on circulation 
The 
highest priced government bonds are the 
4’s of 1925 and were held at 116.86 in Jan- 
uary last when the profit on circulation was 
0.986 per cent. In the market 
price fell to 114.134 when the profit on cir- 
culation was at its maximum namely 1.226 
per cent. The Panama Canal bonds of 1916 
sold on an average in last August at 100.- 
303 when a profit on circulation was 1.410 


able 


of 


is shown to have been 1.412 per cent. 


August 


per cent. The highest average during the 
year for these bonds was 101.250 which was 
attained in April last and the percentage 
of profit on circulation was 1.325. 


AGGREGATE RESOURCES of all report- 

ing banks in the United States have in- 
creased 20 per cent during the last 4 years 
or more than $3,986,000,000. During this 
same period loans have increased more than 
21 
ities, etc., have increased more than 15 per 
cent while surplus and profits have increased 


per cent; investments in bonds, secur- 


nearly 25 per cent and deposits have in- 
creased more than 21 per cent. The increase 
in resources in 1907 over the amount re- 
ported in 1906 was $1,497,400,000 or 8.2 per 
cent. The aggregate resources reported as 
of June 30, 1908, show a decrease of $61,- 
600,000 or 3.1 per cent as compared with 
1907. In 1909 the statistics showed an 
increase during the year of $1,511,600,000 
or 7.7 per cent. 

In 1910 the increase in resources 
amounted to $1,355,300,000 or 6.4 per cent. 
The increase for the current year is $1,- 
180,700,000 or 5.2 per cent. The estimated 
increase in population during the last year 
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is $2,000,000 while the deposits in banks 
increased $622,900,000 and money in cir- 
culation increased $126,300,000. The ratio 
of increase for population was 2.13 per cent 
while for deposits and money and circula- 
tion it was 4.07 respectively. The banking 
power of the United States on June 30th, 
was $21,334,456,790 an increase during the 
year of $285,212,407 or more than 13 per 
cent. Of this amount $8,141,321,366 is 
credited to the National banks, $12,415,135,- 
424 to the state and private banks while 
it is estimated that the banking power of 
Non-reporting banks is $680,000,000. 

These 28,551 banks represent a capital 
of $2,032,411,085 and a surplus and other 
profits of $2,105,574,839 and hold $16,514,- 
730,351 in deposits. The National Banks 
including government deposits hold $5,- 
526,446,798 in deposits and the state banks 
$10,428,283,554 the aggregate .capital of 
the 7,277 National Banks amounts to $1,- 
019,633,152 and the surplus profits $913,- 
500,902 while the capital of the 17,115 
state banks of all classes amounts to $932,- 
777,933 while the surplus and undivided 
profits aggregate $1,152,073,837. 


INDIVIDUAL DEPOSITS in all of the re- 

porting banks aggregate $15,906,300,000, 
an increase of 21 per cent over the total of 
$13,099,600,000 reported in 1907. In the 
last year individual deposits show an in- 
crease of $623,000,000 or 4.07 per cent. In 
1907, 33 per cent of the individual deposits 
in all banks was held by National banks; 
in 1909, 34.4 per cent; in 1910, 34.6 per 
cent and in 1911, 34.4 per cent. In 1907, 
26.7 per cent of individual deposits were 
held by savings banks; in 1909, 26.4 per 
cent; in 1910, 26.6 per cent and in 1911, 
26.5 per cent, 


THERE ARE 9,794,647 savings bank de- 
positors in this country and the average 


deposit amounts to $430.09. These banks 
own $1,839,268,897 worth of bonds while 
the aggregate deposits are $4,212,583,598. 
In 1910 the reporting savings banks held 
$4,070,486,246 in deposits to the credit of 
$9,142,908 depositors the average deposit 
account being $445.20. From this it will 
be seen that the number of depositors have 


increased in the last year but the individual 
holdings of depositors has decreased. The 
increase in the number of savings deposit- 
ors is 651,739 and in aggregate savings de- 
posits $142,097,352 while the average de- 
posit account has decreased $15.11 thus 
showing the inroad made upon deposits by 
the industrial depression. 

The savings depositors in New England 
increased their average individual holdings 
from $396 to $404.39 or a gain of $8.39. 
In the eastern states the average individ- 
ual savings account decreased $8.4 to $480.- 
92. In the middle west changes in meth- 
ods in some of the states of classifying 
banks has made it impossible to get ac- 
curate figures for comparison but the re- 
ports show a decrease in the amount of de- 
posits and an increase in the number of 
depositors. 


Since June 30, 1906, aggregate savings 
deposits in this country have increased 20 
per cent a very creditable showing. Mutual 
savings banks of the country in which the 
deposits are owned chiefly by wage earners 
show an increase in deposits of $100,000,- 
000. All excepting 21 of these banks are 
located in New England and eastern states. 


IT IS THE rule to say that the last con- 

vention is the best of course, but the 
thirty-seventh annual Convention of the 
American Bankers’ Association, will long 
be remembered by those in attendance as 
not only an extremely enjoyable meeting, 
but one where an immense amount of good 
work was accomplished by the Association 
as a whole, making it one of the most im- 
portant meetings ever held by the Asso- 
ciation. The social features of the Conven- 
tion have also been commended, as the 
committee in charge did its utmost to make 
the stay of the delegates in the Crescent 
City a most happy one. On Monday after- 
noon a visit was made to the New Orleans 
city water-works plant, one of the finest 
in the country: the system of filtration was 
fully explained in every detail by a corps 
of experts, and not only was the trip a 
pleasant one, but instructive as well. Mon- 
day evening was devoted to a reception and 
musicale to the ladies and their escorts at 
the St. Charles Hotel. Tuesday evening’s 
reception at the Country Club, and fete 
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champetre at the City Park was an event 
of great magnificence; the grounds on this 
occasion were transformed into a veritable 
fairy land by thousands of colored lights, 
lanterns, &c. The customary reception and 
ball, which was held in the French Opera 
House, was particularly noteworthy, few 
affairs, if any, having ever surpassed the 
beauty of this scene, with its tiers of boxes 
filled with handsomely-gowned women. 
The trip on Thursday afternoon to the 
harbor and down the Mississippi to the 
Kenilworth sugar plantation was likewise 
much enjoyed. The were ac- 
corded the privilege of observing the entire 
process of sugar manufacture, from the 
stalk to the finished “raw” product. <A 
most 


sightseers 


substantial 
route on the 


luncheon was served en 


four steamers, and those in 
charge of this event saw to it that nothing 
was left undone to make this trip an enjoy- 
able The week was brought to a 
close by a memorable gala performance by 
the French Grand Opera Company. 


one. 


The officials elected to serve for the en- 
suing year are: William Livingstone, Pres- 
ident of the Dime Savings Bank of Detroit, 
President; Charles H. Huttig, President of 
the Third National Bank of St. Louis, Vice- 
President; Arthur Reynolds, President of 
the Des National Bank of Des 
Moines, Iowa, Chairman of the Executive 
Council, and J. Fletcher Farrell, Vice-Pres- 
ident of the Fort Dearborn National Bank, 
Chicago, Treasurer. Colonel Fred E. Farns- 
worth was re-elected General Secretary. 

Mr. Livingstone, the newly-elected head 
of the association, was born in Dundas, On- 
tario, in 1844, but has lived in Detroit since 
old. His father was a 
steam-boatman and for many years the son 
followed his father’s vocation. It is for 
this reason that he is familiarly known te 
his many friends and associates as “Com- 
modore.” Besides being President of the 
Dime Savings Bank, he is also President of 
the Lake Carriers’ Association, controlling 
more than 600 vessels on the Great Lakes. 


Moines 


he was 6 years 


CANADIAN INDUSTRIAL activity natur- 

ally increases our interest in the bank- 
ing position of our neighbors. The Octo- 
ber statement of the Canadian chartered 
banks invariably shows expansion which 
usually affects the three important depart- 


ments—deposits, note circulation and mer- 
cantile loans. In October, 1911, all three 
of these items underwent a notable in- 
The deposits rose $21,800,000, note 
circulation increased $8,000,000 and cur- 
rent loans in Canada expanded $19,500,000. 
All of the items stand at high record fig- 
$1,027,025,731; note circu- 
lation, $105,855,021, and current loans in 
Canada, $768,492,008. 

In the preceding month the deposits 
passed the billion dollar mark for the first 
time, Jan. 31, 1911, the deposits 
have increased $110,000,000. Most of the 
increase occurred in the demand deposits 
of the public. These rose from $270,000,- 
000 to $332,000,000. The increase of 
$62,000,000 here recorded reflects the 
fident attitude of the commercial 
dustrial interests. 


crease. 


ures—deposits, 


Since 


con- 
and in- 
Taken with the increas- 
ing bank clearings and the rising earnings 
of the railways, it bespeaks trade activity. 

The deposits of the public, at notice, 
rose in the same period from $549,000,000 
to $586,000,000. Unlike the total of cur- 
rent account balances, this total rarely falls. 
It resembles, rather, the total of savings 
bank deposits in the United States. 
every month shows an increase. 


Nearly 
It is bound 
the 
branch system as prevailing in Canada en- 
that the banks will  se- 
cure practically the whole of the increment 
of the national deposit 


to rise to very large proportions; 


sures chartered 
wealth. And, as 
they place the greater part of their ac- 
cessions of deposits at the disposal of the 
farmers, merchants and 
rates of interest, it 


manufacturers at 
follows that the 
Canadian firms and companies will be well 
supported financially in 
valuable 


low 


efforts to 
markets during 
the competitive struggles of the future. 
The increase of $8,660,000 in the 
circulation did not suffice to 


their 
capture foreign 
note 
bring the 
amount of the circulation above the amount 
of paid capital as it appears in the bank 
statement. The total of paid capital was 
$106,163,549 and the note circulation at 
the same date—Oct. 31—was $105,855,021. 
But the figures of the capital include $3,- 
000,000 the capital of the Sovereign 
Bank of Canada in liquidation. As _ this 
bank’s capital is inoperative for circulation 
purposes it should be deducted from the 
total in order to arrive at the ordinary, 
untaxed issue power of the going banks. 


When that is done the note issues as of 
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Oct. 31 are seen to be nearly $2,700,000 
above the paid capital, or the normal limit. 
This excess, however, does not measure the 
extent of the recourse to the right of ex- 
tra issue which begins Oct. 1 and continues 
until Jan. 31, 1912. For some of the banks 
abstain on principle from issuing the taxed 
As the tax is 5 per cent, the is- 
notes upon 
So, a number of institutions 
well within the 
However, twenty 
power to 


notes. 


sue of excess entails a_ loss 
the banks. 
kept their note 
limits of the capital. 
banks took 
over-issue; and the total recourse by them 
in October to taxed notes amounted to 
$5,700,000. This compares with a recourse 
by sixteen banks in October, 1910, to the 
extent of about $2,700,000. 


issues 


advantage of the 


Most of the banks have done this and 
submitted to a moderate loss because they 
considered it a public duty to provide cur- 
rency for the country’s needs. A number 
of the banks have been moving to increase 
the paid capital, also, because they con- 
The bankers in Mon- 
treal and Toronto believe it is better policy 


sider it a publie duty. 


to increase their loanable resources through 


systematically developing their deposits 


rather than through calling up more capi- 


Not one of the 
has 


tal from the stockholders. 


important Canadian banks decreased 


its dividend in the past ten years. Every 
announcement made by them has been for 
a dividend at the same rate as that pre- 
ceding it or at a higher rate. The bankers 
feel that a decrease in the dividend rate 
would hurt the credit of the 
nouncing it. Consequently they wish to 
keep the capital account down. 


bank an- 


However, the paid-up capital is the limit 
of the note circulation in ordinary times; 
and because of the general increase in busi- 
ness the authorized bank note issues have 
insufficient for 
And a number of the banks have therefore 


proved currency purposes. 
taken steps to increase their capitals so 
as to enable them to provide a greater vol- 
ume of currency. Since May 31, 1911, the 
total paid capital rose from $100,892,791 to 
$106,163,549, or $5,270,758 
This movement to increase capital will 
probably result in the addition of a further 
amount of $5,000,000 to the capital ac- 
counts of another crop 
By next fall the 


of an increase. 


the banks before 


moving season arrives. 


total of paid capital (for the active banks) 
probably will approximate $110,000,000. 


GROWTH OF BANKING CREDIT 


One of the remarkable but unnoticed fea- 
tures of the national bank returns is the 
great increase shown in the volume of credit 
relations between the banks. Silently but 
steadily the currency of the country tends 
to become a deposit currency instead of one 
of printed notes. It was declared by Bage- 
hot, a generation ago, that the English 
financial world was still living in the debris 
of the issue, 
which had really shrunk to minor impor- 
tance in comparison with transfers of credit 
by means of deposits. This has come to be 
even more the case in this country within 
the last twenty years. The national banks 


controversy over the note 


tend to serve as a clearing house for opera- 
tions between different parts of the coun- 
try, and a draft on a bank in a reserve cen- 
ter has become more acceptable than bank- 
notes. The growth in these banking obli- 
gations is indicated by the following figures 
in regard to national banks: 

(In thousands of dollars.) 
March 7, 

1911 
National bankers... . $1,101,829 
State and other bank- 
1,084,120 


Seatac aeaged $2,185,949 $422,838 


Feb. 26 
1891 
$280,514 


Liabilities to 


142,324 


Total 


These figures show that the extent to 
which the banks rely upon deposits with 
each other for discharging obligations is 
now four times as great as twenty years 
ago, in the case of national banks, and 
apparently six great in the 
case of state trust companies 
and other banking institutions. It was 
1900, however, that a full 
classification was first made of the liabili- 
ties of national banks to state and other 
banking institutions. At that time the 
total obligations of national banks to all 
other banks had risen to $953,571,000. This 
shows an increase of more than 100 per 
cent between 1891 and 1900, and a further 
increase of more than 100 per cent between 
1900 and 1911. 


times as 
banks, 


only in 





THE FINANCIAL AND BUSINESS SITUATION 


By FRANK H. HUSTON 


Financial Editor of the Chicago Evening Post 


Written for The Rand-McNally Bankers’ Monthly 


NOW THAT THE annual period of stock 

taking has arrived it may be well in 
sizing up the outlook for 1912 to revert 
briefly to some of the important develop- 
ments of 1911 and more especially to con- 
sider business conditions in a measure from 
the view-point of statistics. In measur- 
ing commercial prospects in this country 
at this season of the year crops, prices and 
prospective demands from abroad, activities 
of the manufacturers as indicated by coal 
and iron production and importation of 
manufacturers’ material and exports of 
manufactures deserve careful attention. 
One writer points out that even if all of 
these are favorable there would still ex- 
ist an uncertainty with reference to pros- 
pective legislation and to the outcome of 
the presidential campaign bearing directly 
upon the attitude of National and State 
administration toward the great producing 
and distributing organizations of the coun- 
try. 


Possibly so. But it should not be con- 
cluded from this that progress has not been 
made in recent months toward the elimina- 
tion in some degree of many of the causes 
of the development in the industrial and 
financial world in the last year or year 
and a half, nor should we conclude that 
politics alone is responsible for these dis- 
turbances. Progress has been satisfactory 
in all important respects so far as this 
country is concerned and that we have ad- 
vanced in this country toward a recovery 
from the acute state of nervousness which 
prevailed a few months ago is clearly in- 
dicated by the fact that many of the 


(52) 


threatened disasters have failed to mate- 
rialize. In other words threatened calam- 
ities one after another have been averted 
largely because of the fear growing out of 
the developments in the panic of 1907 and 
causing bankers some 18 months ago to 
apply the brakes hard and to begin to clean 
house. It was a difficult task for many 
of our banks found that their clients had 
absorbed a large part of our liquid capital 
in making investments of a form that was 
not readily convertible. 
Ree 

wave of pessimism which swept 
this country when the Interstate 
Commerce Commission refused to sanction 
the freight rate advances was the begin- 
ning of a decided movement toward the 
practice of economy. The railroads were 
plunged into a position from which they 
could extricate themselves only by the elim- 
ination of extravagant methods and the 
curtailment of operating expenses of the 
most drastic kind. As a result of this 
movement instead of railroads facing what 
seemed to be inevitable bankruptcy they 
have brought about a condition in their 
earnings that is most remarkable and while 
earnings at the present time are not satis- 
factory, yet both the gross and net have 
been remarkably well maintained consid- 
ering the quietness in general trade. 

It will be well, therefore, to inquire if 
general business has been so seriously re- 
stricted or depressed as has been supposed. 
That it is below normal is now an ac- 
cepted fact. But despite all the turmoil 
of the last 6 months general trade has re- 


The 
over 
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sisted remarkably well. It is evident 
therefore from a careful study of the sit- 
uation both here and abroad that politics 
primarily has not been responsible for the 
trade depression for it would be difficult 
to account for the developments abroad and 
in industrial lines in this country in that 
way. That the dissolution of corporations 
such as the Standard Oil, the American 
Tobacco Company and the steel corpora- 
tion, insisted upon by the Federal Govern- 
ment and, in the first two instances, or- 
dered by the Courts, has been a disturbing 
factor goes without saying but in the gen- 
eral business world there are many far 
sighted and hardheaded men who are not 
easily disturbed by agitation on political 
topics nor are they carried off their feet 
by fear of anything like confiscation by 
the government. 
eRe 

In fact many of the ablest. financiers 
now recognize that the course being fol- 
lowed, more especially with the efforts now 
being made to bring about a federal in- 
corporation act and supervision, will re- 
sult in more stability and permanency of 
business enterprise and will be beneficial 
to investors. The publicity feature, urged 
by President Taft and practiced to a large 
extent by the U. S. Steel corporation, is 
one of the greatest safeguards to investors 
that has been suggested, for if investors 
are given accurate information regarding 
the earning capacity and management of 
corporations they are in a position to judge 
as to market values for themselves. It 
is only when the manipulation for the 
benefit of a few insiders enters that the 


public suffers and suspicion is aroused. 
Reverting to the principal factors which 


entered into and caused our indus- 
trial depression it may be well to note 
that generally such checks to business ex- 
pansion as have been administered during 
the last year, if caused by economic rather 
than political influences, are usually rather 
clearly foreshadowed. This was the case 
in 1910. As early as, April of that year 
there were indications of an economic char- 
acter pointing clearly to the necessity of 
a readjustment and the slowing down of 
speed in the business world. 

Had such warnings been ignored no doubt 
a more far-reaching and disastrous result 
would have followed later on. Those who 
have studied the situation can see many 


have 


of the fundamental causes of a business 
depression in the conditions as they ex- 
isted some two years ago. There were evi- 
dences of over-trading, over-action, over- 
speculation, too much discounting of the 
future, over-capitalization of prospective 
earnings, over-extension of speculative cred- 
its to fill up gaps caused by a deficiency 
of capital available for fixed investments. 

Such developments are not easily recog- 
nized at the time but as a depression grows 
and manifests itself they become more dis- 
cernible. Usually when unable to ac- 
count for such developments in any other 
way politics is held responsible especially 
when it is to some extent a disturbing fac- 
tor. 

It is quite probable that much stress 
will be laid to political agitation in the 
effort to account for the slowness in the 
business recovery during the next year. 
While politics will be a factor yet it will 
be recalled that after the sound money 
campaign of 1896 and following the panic 
which depressed industry in this country 
for such a long period it required many 
months and in fact some 2 or 3 years to 
reach a condition of real prosperity. 

RRe 

Taking up the principal factors and in- 
fluences at work at the moment it is well 
to consider them one by one. The corn 
crop for 1911 is materially less than for 
1910, the agricultural department estimate 
being 2,776,301,000 bu. for 1911, compared 
with 3,125,713,000 bu. in 1910. This com- 
pares with 2,733,750,000 bu. the 5 year 
average from 1905 to 1909. Hence if we 
judge by quantity of corn alone for the last 
year the outlook in meat supplies into 
which a large part of the crop is turned 
before it is marketed is somewhat unfav- 
orable. The price of corn is unusually high. 
The same agricultural bulletin places the 
farm price on Nov. 1 at 64.7c per bu., 
against 52.6¢c a bu. on Nov. 1, 1910. The 
Dec. 1 price in 1909 was 59.6c a bu., in 
1908, 60.6c; in 1907, 51.6c. Not since 1882 
has the Dec. 1 price of corn exceeded 60c 
a bu., excepting in 1901 when the figure 
reached 60.5¢. The farmers probably will 
realize as much money from their rather 
short crop of corn as in other years when 
the production was greater but the con- 
sumers of meat products will find the 
shortage in the corn crop reflected in the 
prices of meats. 
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Turning to other agricultural products 
we find some rather more favorable condi- 
tions, wheat for instance according to the 
government estimates, showed a crop of 
655,516,000 bu. against 695,443,000 bu. in 
1910 and an average for the 5 year period 
of 692,824,000 bu. But price of wheat 
has failed to advance to any such an ex- 
tent as that of corn. Farm prices accord- 
ing to the government on Nov. 1 last was 
91.5¢ a bu. compared with 90.5¢ a bu. the 
year previous and 99¢ on Dec. 1, 1909 and 
92.8c on Dee. 1, 1908. This would 
the farm values of the entire wheat 
crop for 1911 approximately $600,000,000 
compared with $621,000,000 in 1910 and 
$730,000,000 in 1909. This 
dicate any increase in the cost of living so 


make 


does not in- 


far as this particular factor is concerned. 

Cotton shows the fourth big crop since 
1898; but the export price for October 
was only 9.8¢c a pound compared with 14.4c 
a pound in October of 1910. Taking the 
two months ending with October last the 
10.4¢c a pound 
compared with 14.2c a pound for the cor- 
1910 and 13.2¢ a 
pound for the same months in 1909. This 
1s another factor bearing upon our cost 
of living but at the same time it is a fae- 
tor in our foreign commerce for this dif- 


average export price was 


responding period of 


ference in export price must necessarily be 
reflected in our trade balance. 
eRe 

Government statistics bearing upon the 
importation of manufacturers’ materials in- 
dicates greater activity in most manufac- 
turing lines, while coal production, which 
is a leading factor in manufacturing, is 
larger than ever before even exceeding the 
high production of 1910. 
imported in 


Hides and skins 
35.8 million 
same 


October were 
pounds against 24 million in the 
month of 1910, India rubber 9.1 million 
pounds against 5.4 million pounds in the 
Leaf tobacco 4 
pounds compared witn 3.2 
in Oct., 1910. Wool 4.3. million 


pounds in October over the corresponding 


previous year. million 


million pounds 
increased 
month of the previous year. Wood pulp 
increased 7 million pounds. 

On the other hand government statistics 
indicate a marked increase in export of 
manufactures. The estimates already show 
in excess of $1,000,000,000 brought into 
this country from foreign countries dur- 


ing the first five months of the current 


fiscal year. Finished manufactures ex- 
ported in October alone amounted to $53,- 
000,000 compared with $46,000,000 for the 
same month in 1910. The creation of ap- 
proximately $1,000,000,000 in trade credits 
for manufactures produced in workshops in 
this country and sold abroad is a decidedly 
reassuring development and yet the pre- 
liminary estimates seem to indicate that 
this has been accomplished. 


Rene 
It is evident therefore from these statis- 
tics that while the country has been going 
along at a slower pace we have over-esti- 
mated the Collections 
are slow it is true and business seems slow 


trade depression. 


chiefly because we are prone to compare 
with times which make re- 
markable showings in profits and volume 


boom times, 
of business but times which usually prove 
to be unhealthy periods. Just now the 
business man seems to be doing about all 
the business he can along conservative lines 
but there is a decided improvement in sen- 
timent and there is an indication of re- 
turning confidence notwithstanding an ap- 
proach of a presidential campaign. 

Europe is responding to the passing of 
the great war cloud remarkably well and 
this feeling of relief is manifesting itself 
economically, because trade and industry 
over there are showing some improvement. 
The money markets abroad are in a state 
of comparative relaxation and there is am- 
ple evidence of a reviving courage abroad 
in the offerings of new securities. In time, 
unless some unforeseen development comes, 
this will encourage our own railroads to 
greater action but as yet our American in- 
vestors are a bit timid. 


ner e 


Our element of strength has 
been the fact that the country began to 
curtail its credits some 18 months ago and 
bankers are well fortified with liquid as- 
sets. At the banks both 
at the interior and at the large commercial 
centers are well loaned up. 


greatest 


same time the 
No better in- 
dication of this need be sought than the 
development in the call loan market dur- 
ing the last month. If funds are required 
the larger banks are in a position to pro- 
vide that through the conversion of some 
of their liquid assets. But it will require 
time to make all of our credits that should 


represent liquid capital readily convertible. 
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Lawrence O. Murray Formulates Recommendations for Revision of the National Banking 
Laws, and Submits them to the Monetary Commission 


Comptroller of the Currency Murray has 
completed the recommendations which he 
expects to send to the National Monetary 
Commission in answer to the request of that 
body for a statement regarding the changes 
in the national bank act which the Comp- 
troller considers desirable. Mr. Murray has 
determined to follow substantially the same 
lines that were adopted in the recommenda- 
tions presented by him to the commission 
some time ago, thus practically repeating 
his views as then offered and renewing his 
recommendations upon matters which were 
then pigeonholed by the National Monetary 
Commission. 


nme 


The recommendations upon the most im- 
portant points will run somewhat as fol- 
lows: 

“Section 5,240, United 
Statutes, compensation of 


States 
national 


Revised 
bank 
examiners: 

“The method of compensating bank ex- 
aminers should be changed from a fee to a 
The 
present fee system is not conducive to the 
best results. A bank 
effective should be made without notice to 
the officers of the bank; but 
to minimizing expenses, an examiner under 


salary of per diem and expense basis. 
examination to be 
with a view 


the fee system maps out a regular route 
of travel, and examines the banks along 
such route in sequential order, so that it 
is possible for any bank on his list to locate 
him at any time on the route and to antici- 
pate about when he will reach that bank 
for examination. When an examiner enters 
there are two or more 
banks, his presence in one of the banks 


a town in which 


is immediately known in the others, and it 
is also known that they will be examined 
in order. This knowledge enables a bank 
to prepare for the examiner’s coming, and 
destroys in a measure the efficacy of ex- 
aminations without warning. 

“If the law were changed to a salary or 
per diem and expense basis, an examiner 
could vary the order of his examinations 
so that it would be impossible for a bank 
to know when to expect a visit from him. 

“The present system to a great extent 
is also conducive to superficiality in ex- 
aminations, the earnings of the examiner 
being dependent upon the number of ex- 
aminations made. The tendency of this is 
to increase the number of examinations 
at the This 
temptation would be minimized under a 
salary or per diem basis, and an exam- 
iner could be depended upon to devote as 
much time 


expense of thoroughness. 


to each bank as is necessary 
to make a thorough examination. A change 
from the fee to a salary or per diem sys- 
tem of compensation would also contribute 
greatly to the effectiveness of examination 
in other respects. 


zn Rm ® 


sufficient to 
and examiners 
should be appropriated by Congress and the 


“A sum cover the salaries 


or per diem expenses of 
banks be required to reimburse the Treas- 
ury in the same manner as they are re- 
quired by the act of June 20, 1874, to re- 
imburse the Government the cost of as- 
and their circulating 
Each bank should be assessed an- 
nually or semi-annually by the Comptrol- 
ler for its proportionate share of the cost 


sorting redeeming 


notes. 
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of examinations during the preceding six 
or twelve months. The assessment should 
be based upon capital and a percentage 
of the gross assets of each bank, and not 
upon capital stock alone, as now. 


“There is a great inequality of assess- 
ments based wholly upon capital stock under 
the present fee system of compensation. 
To illustrate: A bank with a capital stock 
of $25,000 and $200.000 of assets is required 
to pay as great a fee as a bank with a capi- 
tal of $50,000 and $1,000,000 of assets. 
This inequality is a frequent source of pro- 
test by the smaller banks and of complaint 
by the examiners. 

“This section excepts from the limit of 
loans the discount of bills of exchange 
drawn against actually values, 
and commercial paper actually owned by 
the person negotiating the same. 


existing 


“The evident purpose of these exceptions 
was to facilitate trade by enabling the 
owner of such paper to realize on it at once, 
instead of tying his capital up until the ma- 
turity of the paper or the collection of the 
draft and remittance of the proceeds. But 
in facilitating trade by permitting the dis- 
count of such paper without restriction as 
to the aggregate in any one case, and in 
addition thereto allowing the same person 
or interest to become liable at the same 
time for money borrowed to an amount 
equal to the limit of a loan that a bank 
may lawfully make, the security of the de- 
positor whose funds are used in such trans- 
actions, is left entirely to the judgment 
and discretion of the officers of the bank. 


“This section should be amended so as to 
place a limitation upon the aggregate lia- 
bilities of any person, company, corporation 
or firm for money borrowed and for dis- 
counted commercial paper and bills of ex- 
change. This limitation should be based 
upon a percentage of the total loans and 
discounts of the bank. 


“This would cause a wider distribution 
of the loans and discounts of a bank, and 
tend to prevent such concentrations of funds 
as are frequently found, which endanger the 
solvency of the association. 


“A specific penalty should also be pro- 
vided for violation of this section, enforce- 
able against the officers or directors respon- 
sible for such violation, in addition to the 
general penalty of forfeiture of the charter 


of the association now provided for any 
violation of the bank act. The individual 
and not the corporation should be punished 
in such cases.” 

“Section 5205, United States 
Statutes, impairment of capital: 

“If a bank’s capital becomes impaired 
wholly or in part by losses this section re- 
quires such impairment to be made good 
by a stock assessment within three months 
from the receipt by the directors of notice 
from the Comptroller of the Currency, or 
the alternative of placing the association 
in liquidation. Inability or refusal to. do 


Revised 


either within the prescribed time subjects 
the bank to a receivership. 


“There is an inconsistency between this 
provision of law and section 4 of the act 
of June 30, 1876. While the former requires 
the capital to be made good within three 
months in order to escape a receivership, 
the latter requires the stock of any share- 
holder who fails to pay his proportion of 
the assessment within that time to be ad- 
vertised for a further period of thirty days 
after the expiration of the three months 
before it can be sold by the directors to 
make good the deficiency. The directors 
cannot, therefore, enforce payment of the 
assessment on delinquent stock under four 
months from the date of receipt of the 
notice of impairment. 

“Under existing law the comptroller has 
no authority to exercise his judgment and 
discretion in Where he has 
reason to believe that an assessment can- 
not be collected from stockholders to make 
good an impairment of capital, or where 
he has no confidence in the ability of the 
board of directors to restore the bank to a 
satisfactory condition, he should have dis- 
cretionary authority to close an associa- 


such cases. 


tion under such conditions pending the re- 
organization or rehabilitation of its affairs. 
Such an amendment is recommended.” 
Rere 
“Liabilities of officers and directors: 
“Another fruitful 
banks, frequently resulting in 


source of danger to 
unsatisfac- 
tory conditions, large losses and insolvency, 
is the too free use of the funds of the as- 
sociation by its executive officers and di- 
rectors. 

“The law should be amended to prohibit 
the active officers and employes of a bank 


from borrowing its funds in any manner 
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except upon application to and approval in 
writing by the board of directors. 

“The direct and indirect liabilities of a 
director who is not an executive officer of 
the bank should be restricted to a fixed per- 
centage of the paid-in capital of the asso- 
ciation, and all such liabilities should be 
required to have the approval in writing 
of a majority of the board of directors, duly 
recorded before such liabilities are incurred. 

“A specific penalty should be provided 
for violations of this provision, enforceable 
against the individual officers or directors 
offending.” 


Rene 


“Section 5139, United States Revised 
Statutes, ownership of shares of capital 
stock, and joint occupancy of the same quar- 
ters by two banking institutions: 

“The Supreme Court of the United States 
has held that it is unlawful for a national 
bank to purchase or invest in the shares of 
stock of other corporations. While it is 
believed that the national bank act does 
not contemplate that the stock of national 
associations should be owned by other cor- 
porations, the laws of some of the States 
authorize such ownership. In a number of 
eases the entire capital stock of a na- 
tional bank is owned by another banking 
institution under State au- 
thority, except the five or ten shares (as 
the case may be) required by the national 
law to be owned by each director. These 
shares, too, are practically owned by the 
same corporation, as the directors of the 
bank are usually officers or directors of 
the other institution, which generally oc- 
cupies communicating or adjoining quarters 
in the same building with the national bank. 

“This section should be amended so as to 
prohibit the stock of national banks from 
being owned by corporations, except such as 
may be taken in satisfaction of debts due 
the corporation. While such a law could 
be circumvented by the directors holding 
the stock in their individual names, if they 
were financially responsible they could be 
held individually liable for the stock as- 
sessment. They can not be so held when 
the stock is owned by their corporation. 

“Tt should also be amended so as to pro- 
hibit any national association from occupy- 
ing the same building or communicating 
buildings or quarters with any other bank- 
ing institution. The State of Massachusetts 


incorporated 


has passed a law prohibiting such joint 
occupancy by savings banks.” 

“Section 5,211, United States 
Statutes, reports of condition. 

“This section should be amended so as 
to require reports of condition to the Comp- 
troller of the Currency to be made in dupli- 
cate. 


Revised 


“Banks are requested to make their re- 
ports in duplicate and to retain a copy on 
the files, in order that the examiner may 
verify it with the books at the subsequent 
examination. Duplicate report blanks are 
sent to each bank at the time of a call. 
Many banks neglect or refuse to retain a 
copy. Many others retain only an incom- 
plete or imperfect copy. In such cases the 
examiner has no means of checking up the 
report with the books. 

“Tf the law were amended to require the 
banks to execute their reports in duplicate 
and to send both to the Comptroller of the 
Currency, one copy could be sent by the 
Comptroller to the examiner for compari- 
son with the books at the time of the sub- 
sequent examination. This would impose 
very little labor upon the bank; and under 
this arrangement the certainty of detection 
of any falsification of a report would act 
as a deterrent upon the bank officer dis- 
posed to practice a criminal deception of 
this character upon the Comptroller.” 

“Publication of liabilities of officers and 
directors: 

“Another suggestion in connection with 
section 5,211, United States Revised Sta- 
tutes, is submitted for consideration. This 
section confers upon the Comptroller power 
to prescribe the form in which reports of 
condition shall be made and published. 

“This matter should be no longer left dis- 
cretionary with the Comptroller; but the 
law should be amended, making it. compul- 
sory for every bank to publish in the ag- 
gregate the direct and indirect liabilities of 
its officers and directors.” 


Rn e 


5,172, United States 
Signatures to national 


Revised 
bank 


“Section 
Statutes. 
notes: 

“This section provides that national bank 
notes shall be signed by the president or 
vice president and cashier of the association 
issuing the notes. 
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“It frequently happens that the office of 
cashier is temporarily vacant or the cashier 
is absent or sick and unable to sign the cir- 
culation, causing considerable delay and in- 
convenience to the bank. 

“As the vice president is authorized to 
sign circulating notes in place of the presi- 
dent, it is recommended that the assistant 
cashier be also authorized to sign in place 
of the cashier. 

“Statute of limitations. 
bility, insolvent banks: 

“The courts have held that as Congress 
has provided no statute of limitations ap- 
plying to any action for the enforcement of 
shareholders’ liability, the laws of the State 
where the action is brought are applicable. 


Shareholders’ lia- 


Each State has its own statute of limita- 
They differ widely in regard to the 
time within which an action to enforce the 
liability In 
States proceedings must be brought within 


tions. 


must be commenced. some 
one year after the assessment becomes pay- 
able. In others proceedings may be delayed 
ten years or longer. 

“No State has a special statute of limi- 
tations applying to an action instituted by 
the receiver of an insolvent national bank 
to enforce the shareholders’ liability. What 
statute of the State applies is often a mat- 
ter of uncertainty, and raises a question of 
construction of much difficulty. 

“A statute of limitations should be en- 
acted making a uniform period throughout 
the United States within which such actions 
must be commenced. This period should 
be fixed at six years, which is about the 
average period under the various laws of 
the States.” 


LEGAL DECISIONS 


In the case of Bond vs. Vandegrift (128 
N. Y. Supp., 1078) the New York Supreme 
Court holds that “the maker of a note may 
defend an action by the payee by showing 
that the note was executed merely as a re- 
ceipt and was never intended to take effect 
as a note.” The evidence in the case at 
bar, however, was held not to be sufficient 
to establish the defense. 

The action was brought upon a promis- 
sory note made by defendant to the order 
of plaintiff for $739.66. 
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The defendant admitted the making of 
the note, but set up as a separate defense 
that the note sued on was a renewal note 
of a note for $700, given by defendant to 
plaintiff upon an oral agreement that the 
defendant should not be liable thereunder, 
and that the note was executed and given 
to the plaintiff merely as a receipt or 
voucher, to show the amount of moneys 
advanced up to that date by the plaintiff 
in the promotion of a corporation, not then 
in existence, but in the promotion of which 
company defendant claims plaintiff was in- 
terested. Defendant further claims that 
plaintiff subscribed to shares of the com- 
pany, and that at the time of the execu- 
tion of the note it was agreed that the 
amount of the note should be credited 
plaintiff on the purchase of the stock; that 
about a year afterwards, plaintiff not hav- 
ing taken up his stock, at his request de- 
fendant gave the renewal note, adding 
interest, and gave this note to the plaintiff 
on the same understanding and agreement. 
This testimony of the defendant was de- 
nied by the plaintiff. The defendant used 
the money received from plaintiff in the 
promotion of the corporation and received 
in return a large quantity of its stock. 


Fortunately for the bank the Supreme 
Court of Nebraska has decided that a banker 


in paying a draft for specific purposes is 
not necessarily forced to go out and super- 
intend a horse trade. 
State Bank of Beaver County, 
versus a man by the name of Bradstreet 
telegraphed to the bank: “Will pay MeMil- 


In the case of the 
Nebraska, 


lan’s draft on me 250 for horses.” The bank 
relying upon this telegram as an acceptance 
paid to MeMillan the full sum of $250 and 
became owner of the draft. The draft was 
duly forwarded and presented to the defend- 
ant for payment and payment was refused. 
The acceptor refused to be held unless it 
could be shown that the money was used for 
the purchase of horses. The court says: “This 
contention implies that it was the duty of 
the plaintiff when it cashed the draft for 
Mr. MeMillan to follow him out of the bank 
and see to it that he used the proceeds of 
the draft for that purpose 
Such is not the law.” The acceptor accord- 
ingly was held to be bound, whatever use 
may have been made of the money. 


and no other. 
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Secretary Thomas W. Shutt, chairman of 
the Press Committee of the Philadelphia 
Chapter of the American Institute of 
Banking says that the enrollment of new 
members so far this season has been very 
large and it is expected that the total mem- 
bership will reach 800 at the beginning 
of the new year. The Philadelphia Chap- 
ter is making an effort to capture the cup 
offered by the Pennsylvania Bankers As- 
sociation now held by the Pittsburgh Chap- 
ter and won in joint debate. 

One of the exceedingly interesting ad- 
Bankers 
New Orleans was that 


dresses at the American Associa- 
tion Convention at 
delivered 
by E. St. Elmo Lewis advertising manager 
of the Burroughs Adding Machine Co., and 
formerly President of the 
National Advertising Managers. 


before the savings bank section 


Association of 
Mr. Lewis 
talked on the savings idea and the people 
and his address was full of interesting data 
relative to this important subject as well 
as suggestions calculated to assist in bring- 
ing new business. 


The Columbus Ohio Clearing House As- 
sociation has adopted new regulations af- 
fecting reserves which go into effect 
Ist. Since Oct. 1909 a 2 


by members, of which 12 per cent is cash, 


Jan. 


5 per cent reserve 


and a 20 per cent reserve by non-members, 
with 10 per cent as cash, has been called 
for under regulations adopted in April of 
that year. The new rules provide that the 
institutions, whether members or clearing 
shall 
serve required under the law of their in- 
corporation, which in the case of national 
banks in Columbus is 25 per cent, with 12 
cash, and in the of State 
banks and trust companies 15 per cent— 
the cash requirement against the demand 


through members, maintain the re- 


per cent case 


(59) 


ASSOCIATION NEWS = 


deposits of the latter being 6 per cent and 
against time The 
present practically 
composed of national institutions, but two 
State institutions, the Market Exchange 
Bank and the Capital City Bank being in- 
cluded in its membership. The 
tion has taken toward insti- 
tuting a system of complete examination 
among its and the 
clearing through members. In the past, it 
is stated, the examinations which have 
been conducted have extended only to the 
per cent of reserve carried, but the system 
which it is 


deposits 4 per 
house is at 


cent. 
clearing 


Associa- 
also action 


members institutions 


now proposed to inaugurate 
will be similar to that adopted in Chicago, 
New York, Philadelphia other large 


cities. Earl S. Davis, who for some time 


and 


has served as Manager and Examiner of 
the Columbus Clearing House, has tendered 
his resignation, effective on Jan. 1, to 
take up other business interests. 

The Hudson County Bankers’ Associa- 
tion, which comprises a majority of the 
representative banks’ of City, 
Hoboken, Bayonne, and other municipal- 
ities in Hudson County, N. J., 
formed, General Wm. C. Heppen- 
heimer, President of the Bergen & Lafay- 
ette Trust Co., as President, and Wm. J. 
Field, Secretary and Treasurer of the Com- 
mercial Trust Co.,.as Secretary. At a re- 
cent meeting plans for the formation of a 
clearing house were discussed, and it is 
that the banks of Hudson 
County will be operating under a clearing- 


Jersey 


has been 
with 


anticipated 


house plan of a comprehensive nature early 
the coming year. A meeting is to be held 
on Dec. 18 to formally act upon the plan 
which has been submitted by the Clearing- 
House Committee, of which Mr. Samuel 
Ludlow Jr., President of the Union Trust 


Co. of New Jersey, is Chairman. The 
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bankers of the county have been invited 
to attend that meeting, and considerable 
enthusiasm is being displayed over the 
clearing-house proposition. If the banks 
of Jersey City, Hoboken, Bayonne and 
Weehawken come in under the new clear- 
ing-house plan, the association will be one 
of the formidable clearing-house associa- 
tions of the country, representing, as it 
will, a banking capital and surplus of over 
$20,000,000 and deposits of over $115,- 
000,000. 


NOTES OF INTEREST 


The First National Bank of Merchant- 
ville, N. J., is enlarging its bank building 
to provide for the care of its growing busi- 
ness. 


Arthur N. Ellis has been elected first 
vice-president of the City Bank of Syra- 
euse, N. Y., taking his new position on 
Jan. 1. 


Baron Gustave Samuel James de Roths- 
child, head of the Paris branch of the 
banking house of Rothschild Bros., died in 
Paris recently. 

The Guaranty Trust Co., of New York, 
has issued a little booklet giving the com- 
plete text of the new inheritance tax law 
of the state of New York. 


Howard Longstreth has been elected 
President of the Rittenhouse Trust Co., of 
Philadelphia succeeding H. O. Hildebrand. 


A. C. Shand has been elected vice-president. 


The First Trust & Savings Bank of Chi- 
eago is scheduled to increase its capital 
from $2,500,000 to $5,000,000 the first of 
the year, under plans recommended by the 
directors. 


The National City Co., of New York, has 
‘relinquished its holdings of bank stocks 
through the sale of the share in banks at 
Chicago, Philadelphia, Cincinnati and other 
cities. 

The Montclair Trust Co., of Montclair, 
N. J., the Bloomfield Trust Co., of Bloom- 
field, N. J., and the First National Bank of 


Montclair have acquired control of the Es- 
sex Title Guarantee & Trust Co., of Mont- 
clair. as 

According to the monthly letter of the 
American National Bank of San Francigco, 
nearly every California Clearing House or- 
ganization shows a gain in clearings for 
October over the corresponding period of 
1910, 


Emery W. Clark, who was vice-president 
of the First National Bank of Detroit, 
Mich., since 1904, succeeded John T. Shaw 
the president who died recently as the re- 
sult of an automobile accident near Cleve- 
land, Ohio. 

The Union Bank of Canada (head office 
at Quebec) has opened an office in Lon- 
don, Eng., with F. W. Ashe as manager. 
The question of transferring the head of- 
fice to Winnipeg is now under considera- 
tion. 


A. T. Campbell has been appointed bank 
examiner of the Metropolitan district with 
headquarters at New York by Supt. of 
banks George C. Van Tuyl, Jr., filling the 
vacancy caused by the death of Milville 
W. Hutchins. 

Robert M. Welch, Cashier and secretary 
of the Savings Union Bank of San Fran- 
cisco has been promoted to the position of 
vice-president and is succeeded by R. B. 
until recently cashier of the 
Phoenix National Bank of Arizona. 

OC. L. Hoag, cashier of the Sheridan Na- 
tional Bank of Sheridan, Wyo., has writ- 
ten an article giving some timely advice 
to banks and bank depositors about pro- 
tection against forgers. It has been re- 
printed in a number of western papers. 


3urmister 


According to the annual report of bank 
Supt. Williams, the banks of California 
operating under state charter have in- 
creased their aggregate resources nearly 
$41,000,000 in the last year, while indi- 
vidual deposits have increased $27,000,000. 


A syndicate headed by John C. Howard, 
Frederick T. Haskell and William H. Post 
has acquired the holdings of Judge John 
M. Kellogg, Walter T. Kellogg and Presi- 
dent J. R. Bill in the National Bank of 
Ogdensburg at Ogdensburg, N. Y. 
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John K. Ottley, the newly elected Chair- 
man of the Executive Committee of the 
Clearing House Section of the American 
Bankers’ Association is Vice-President of 
the Fourth National Bank of Atlanta, Ga., 
and one of the most prominent southern 
bankers. 

J. Fletcher Farrell, the new treasurer of 
the American Bankers’ Association, has been 
vice-president of the Fort Dearborn Na- 
tional Bank of Chicago for the last two 
years. Mr. Farrell was formerly a St. 
Louis banker and is exceedingly well known 
throughout the country. 


Edgar S. Gardner has been elected Pres- 
ident of the Ridge Avenue Bank of Phila- 
delphia, succeeding Gustavus A. Muller who 
resigned on account of ill health. Mr. 
Gardner was formerly vice-president of 
the institution and previous to that was 
connected with the Fourth National Bank 
of Philadelphia. 

Coincident with the cruise of the Amer- 
ican Bankers’ Association to Panama the 
National Bank of Joliet, Ill., distributed 
in pamphlet form a treatise on the Panama 
Canal. The Rand-McNally Bankers’ Di- 
rectory also distributed attractive vest 
pocket maps of Panama, giving the latest 
information in regard to the canal. 


It may be interesting to note, because 
of the movement of funds to New York 
from the Pacific Coast, that the citrus 
fruit industry of California now exceeds 
$35,000,000 in cash value. The railroads’ 
share of this for freight is something like 
$10,000,000 leaving $25,000,000 to be ap- 
portioned among the fruit growers. 


The Merchants Loan & Trust Company 
of Chicago has moved its trust department 
to the floor above the banking quarters. 
This became necessary on account of the 
large growth of business in the last few 
years. The Merchants Loan & Trust Co., 
is the oldest bank in Chicago, having been 
in continuous operation since 1857. 


George B. Berger was elected President 
of the Colorado National Bank at Denver 
succeeding the late Charles B. Kountze. 
Harold Kountze who had been assistant 


cashier of the bank succeeded Mr. Berger 
in the vice-presidency and is also chairman 
of the board. Dennis Sheedy continues as 
vice-president. 

The Gulf State Banker of New Orleans 
issued a very handsome convention edition 
in advance of the meeting of the American 
Bankers Association. It contained many 
articles pertinent to the convention, the 
state of Louisiana and the city of New 
Orleans, and was prized highly by the 
delegates and visitors as a souvenir. 


Thomas W. Welsh, Jr., vice-president of 
the Second National Bank of Pittsburgh 
died at Cincinnati on his way home from 
he Ameriacn Bankers’ Convention. He had 
been connected with the Second National 
since 1876 and was made vice-president in 
1904. James M. Young succeeds Mr. Welsh 
in the vice-presidency of the Second Na- 
tional. 

At the annual meeting of the San An- 
gelo Bank and Trust Co., of San Angelo, 
Tex., G. C. Walsh was elected President 
and J. D. O’Daniel, J. D. Sugg, Sam H. 
Henderson, W. D. Ake, John D. Sheen, and 
J. L. Davis, vice-presidents. This is the 
fourth year of this bank’s existence and 
it has shown a remarkable growth. 

The Metropolitan Trust & Savings Bank 
of Chicago has been absorbed by the Cen- 
tral Trust Co., of Illinois. Charles G. 
Dawes is President of the Central Trust 
of Chicago which now has upwards of $26,- 
000,000 of deposits. J. E. Lindquist of the 
Metropolitan becomes a vice-president of 
the Central and C. F. Craig cashier of 
the Metropolitan is now an assistant cash- 
ier of the Central Trust. 


President A. Barton Hepburn has ap- 
pointed George P. Brett, chairman, Morti- 
mer L. Schiff, Thomas W. Lemont, Frank 
H. Seott, Lewis Nixon, Frank A. Vander- 
lip, Alexander G. Humphreys, R. A. C. 


Smith, Edward D. Adams, Edward Hol- 
brook, Clark Williams, J. Louis Schaefer, 
James H. Post, Lionel Sutro, William Hall 
Wickham and Sereno 8. Pratt as a perma- 
nent committee for the furtherance of com- 
mercial education in accordance with the 
report recently adopted by the New York 
Chamber of Commerce. 
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FOURTH NATIONAL BANK teivessee 


W. C. DIBRELL, Pres. J. H. FALL, Vice-Pres. WALTER KEITH, Vice-Pres. 
J. S. MCHENRY, Cashier G. W. PYLE, Ass’t Casiher C. H. LITTERER, Ass’t Cashier 


CAPITAL PAID IN, $600,000.00 
Surplus and Profits, $790,000.00 Deposits over $7,000,000.00 


WE HAVE SUPERIOR FACILITIES FOR THE HANDLING OF TEN- 
NESSEE ITEMS. REASONABLE RATES AND PROMPT SERVICE. 


The Merchants National Bank 


Capital Baltimore, Maryland Surplus and Undivided Profits 
$1,500,000 United States Depository $1,000,000 


DOUGLAS H. THOMAS, President WILLIAM INGLE, Vice-President and Cashier 
J. C. WANDS, Assistant Cashier J. B. H. DUNN, Assistant Cashier 


» +... Collections carefully made and promptly accounted for on moderate terms....... 





Cc. H, HUTTIG J. R. COOKE 
PRESIDENT , 5 CASHIER 


G. W. GALBREATH ae. a D’A. P. COOKE 
VICE-PRESIDENT / \ Ass’T CASHIER 


R. S. HAWES v H. HAILL 
VICE-PRESIDENT . Ass’T CASHIER 


Z. WRIGHT E. C. STUART 
VICE-PRESIDENT ASS’T CASHIER 
CAPITAL $ 2,000,000 
SURPLUS - = = 2,000,000 
DEPOSITS - 35,000,000 








PEOPLES STATE BANK 


CAPITAL SO a ae a ae $1,500,000 
Soeuae” = - = = = > ee 6 DETROIT, 
UNDIVIDED PROFITS’ - 400,000 MICH. 


GEORGE H. RUSSELL, Pres. M. W. O'BRIEN. Vice-Pres. and Chairman of Board GEO. E. LAWSON, Vice-Pres. 
R. &. MASON, Vice-Pres. F. A. SCHULTE, Vice-Pres. AUSTIN E, WING, Cashier H. P. BORGMAN, Cashier Savings Dept. 
R. W. SMYLIE, Manager Credits and Audits J. R. BODDE, Ass’t Cashier CHAS. H. AYERS, Ass't Cashier 
ENOCH SMITH, Asa’t Cashier R. T. CUDMORE, Ase’t Cashier GEO. T. COURTNEY, Auditor 


COMMERCIAL and SAVINGS DEPARTMENTS. EXCELLENT COLLECTION FACILITIES. CORRESPONDENCE 
INVITED. ACCOUNTS of BANKS, BANKERS, FIRMS, CORPORATIONS, and INDIVIDUALS RECEIVED. 
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PROMINENT BANKS AND BANKERS (Cont'd from page 15) 


Town, County 


Wichita 
(Sedgwick) 


Name of Bank 
Est. 


KANSAS NATIONAL BANK . 1876 


63 


SPECIAL SERVICE 


Kansas and Oklahoma collections promptly handled at a 
reasonable charge. 





KENTUCKY 





Lexington 
(Fayette) 


Louisville 
(Jefferson ) 


“ “ 


Paducah 
(McCracken) 


Lake Charles 
(Calcasieu) 

New Orleans 
(Orleans) 


Shreveport 
(Caddo) 


Baltimore 
(Baltimore City) 


| 
| 
| 


| 
| 
| 


FIRST NATIONAL BANK ..... 


ELIOT NATIONAL BANK 
| FIRST NATIONAL BANK 


NATIONAL SHAWMUT BANK.. 
| NATIONAL UNION BANK.... 





a & THIRD NATIONAL 


AMERICAN NATIONAL BANK . 
nae. BANK OF COM- 
MERCE. 


UNION NATIONAL BANK .... 
CITIZENS SAVINGS BANK... . 


MECHANICS TRUST & 
SAVINGS BANK 


Loan 


CALCASIEU NATIONAL BANK. 


CITIZENS BANK AND TRUST 
COMPANY OF LOUISIANA. 


MARYLAND 


CITIZENS NATIONAL BANK . 
CONTINENTAL TRUST CO. ... 1899 


1863 


MERCHANTS NATIONAL BANK 1835 


NATIONAL BANK OF 
BALTIMORE 


MASSACHUSETTS 


1853 
1864 


1898 


OLD COLONY TRUST CO. .... 


SECOND NATIONAL BANK. . 


1849 | 


| The bank for bankers and merchants. 


1792 | 
1890 | 


1832 | 





ae est capital; also deposits of any bankin Lexington. We 

‘er unexcelled facilities to banks and merchants. All col- 
lotions remitted for upon day of payment. Yours invited. 

This bank endeavors to give prompt and intelligent attention 
to all business received 


Your banking account in Louisville is invited. 


Accounts of banks and bankers received. Correspondence 
invited. 


We solicit accounts of banks, bankers, corporations, firms, 
and individu 


Transact a nnml banking business; we make quick returns 
on collections. 


Collections promptly remitted. General banking and trust 
business. Prompt and careful attention given to all 
matters entrusted to us. 





United States a ositary. Unequaled facilities for the trans- 
action of every branch of banking business. 

A general banking business transacted. Established 1833. 
We succeed the Citizens Bank of Louisiana with a record 
of seventy-five years of successful commercial banking. 
Our superior facilities guarantee satisfactory service. 


We respectfully invite your business. 


a. Special attention 
given to collections. 


Special attention given to exchange, collections, and corre- 
spondence. 


Liberal terms extended to banks and bankers. Collections 
given special attention. 


Largest combined capital and surplus of any national bank 
in Maryland. We make a specialty of southern collections, 

Special attention given to collections, and remitted for at 
lowest rates. Special terms for time deposits. 

Accounts of banks, bankers, corporations, firms, and indi- 
ys duals solicited. Unequaled facilities for making col- 
ections, 


Prompt attention given to collections having bills of lading 
attached. Accounts solicited. 


Your business invited. 
Write for terms on southern items and collections. 


We invite your banking business. 


Having over 500 co | 
route items direct an 
factory service. 

Accounts of banks, 
solicited. 

New England business solicited. 


ondents in New England alone, we 
secure the quickest and most satis- 


bankers, corporations, and individuals 


All points collected direct. 


Authorized reserve agents for trust companies of Maine, 
Massachusetts, and Rhode Island. 


Your account and collection items throughout the New England 
States solicited, with assurance of prompt service and liberal 
treatment. 








EXAMINATIONS H.M.BYLLESBY GCO. 206 SO. LA SALLE ST. 


AND REPORTS 


A Bank With A Reason 


FOR YOUR ACCOUNT AND COLLECTIONS 


FACILITIES FOR PE 
FECT BANKING SERVICE 


DIRECT CONNECTION WITH 
EVERY BANKING TOWN IN 
INDIANA 


OFFICERS 


GEO. F. QUICK, President 

MORD CARTE R, Vice-President 
BRANDT C. DOWNEY, Cashier 
ARTHUR H. TAYLOR, Ass’t Cashier 


ENGINEERS 








Che Seaboard 
National Bank 


of the City of New Dork 


Efficiently Serves a Large Territory 
East, West, North and South 


Accounts Solicited 


- Bayne, President 
x. NELson, Vice-President 
THOMPSON, Cashier 
- CLEVERLEY, Ass’t Cashier 
I. De Vau sNEY, Ass’t Cashier 
>. Emory, Ass’t Cashier 
M. Jerrerbs, Ass’t Cashier 














CHICAGO 


Che 
Rational Bank 


or COMMerce 


in St. Louis 


Capital, Surplus and Profits 
$18,000,000 


OFFICERS 


B. RS ER OBDS. President 
OM RANDOLPH, Vice-President 
“TG. NICKERCON. Vice-President 
. B. COWEN, Vice-President 
Ww L. McDONALD, Vice-President 
J. A. LEWIS, Cashier 
C. L. MERRILL, Ass’t Cashier 
F. W. WRIEDEN, Ass’t Cashier 
G. N. HITCHCOCK, Ass’t Cashier 
J. W. REINHOLDT, Ass’t Cashier 
A. L. WEISSENBORN, Ass’t Cashier 
“ad R. BAKER, Ass’t Cashier 


BURNETT, Ass’t Cashier 
. M. CHANDLER, Ass’t Cashier 


National City | 
Bamlk 


Indianapolis, Ind. 


Paid up Capital, $1,000,000 


We receive Accounts of Banks, 

Corporations, and Firms and 

would be pleased to meet or 

correspond with such as con- 

template changes or opening 
new Accounts 


While we transact every kind 
of Banking Business, we make 
Collections a Specialty 
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PROMINENT BANKS AND BANKERS (Cont'd) 


Name of Bank 


SPECIAL SERVICE 


Town, County 
Es 


Fall River 
(Bristol) 


wi 
(Middlesex) 


Battle Creek 


(Calhoun) | 


(Bay) | 
| FIRST NATIONAL BANK..... 


Bay City 


Detroit 
(Wayne) 


(Genesee) 


Jackson 
(Jackson) 


Kalamazoo 
(Kalamazoo) 


Lansin, 


Saginaw 


(Saginaw) | 


Traverse City 
(Grand Traverse) 


"‘eiteand | 


METACOMET NATIONAL BANK 
APPLETON NATIONAL BANK. 
TRADERS NATIONAL BANK... 


1853 
1847 
1892 


Collections or other business entrusted to this bank will 
receive prompt and careful attention. 
Organized in 1847. Special attention given to collections. 


Banking in all its branches. Collections and correspondence 
solicited. 





MICHIGAN 


OLD NATIONAL BANK .. 
BAY CITY BANK 


OLD DETROIT NATIONAL 
BANK 1863 


PEOPLES STATE BANK 
DOWAGIAC NATIONAL BANK 


1907 
1911 


STATE SAVINGS BANK .... 1908 

CITIZENS COMMERCIAL & 
SAVINGS BANK 

UNION BANK ........... oe 


a seeeee~ CITY SAVINGS 


1890 
1884 


1834 
1886 


1888 





kston 
(Polk) 
Duluth 
(St. Louis) 
Eveleth 
(St. Louis) 


Faribault 
(Rice) 

Mankato 
(Blue Earth) 


Mi 
~ = 





er 


FIRST NATIONAL BANK. 
CITY NATIONAL BANK 
MINERS NATIONAL BANK ... 


1881 
1902 


SECURITY BANK .. 1894 
FIRST NATIONAL BANK..... 


NATIONAL CITIZENS BANK .. 


1868 
1872 


FIRST NATIONAL BANK .... 1864 


Cpr poses 
BANK +e. 1872 


SECURITY NATIONAL BANK - 1877 
UNION NATIONAL BANK 1873 


CAPITAL NATIONAL BANK... 1881 


MERCHANTS NATIONAL BANK 1872 


SECOND NATIONAL BANK.... 1864 





1903 | 





Collections have the personal attention of an officer of the 
bank. Vigorous attention given same. 

Cie have the personal attention of an officer of this 

ank. 

This bank will receive the accounts and collections of all 
banks, bankers and corporations, firms and individuals. 
and will give prompt attention to any business entrusted 
to its care. 

Accounts of banks, bankers, corporations, individuals received 
on favorable terms. Collections given special attention 
and remitted for promptly at lowest rates. Correspond- 
ence invited. 

Your account invited on liberal terms. Michigan collections 
promptly handled at a reasonable charge. 

Send us your collections. We remit on day of payment, 
carry out your instructions, give reasons when item is 
returned. 

All collections entrusted to our care will receive prompt 
attention. Remittances made at lowest rates. 


Oe have the personal attention of an officer of this 


Collections carefully made and proceeds accounted for on 
lowest terms. 

Collections or other business entrusted to this bank will 
receive prompt attention. 

CiBeeiens have the personal attention of an officer of this 

ank. 

All collections entrusted to our care will receive prompt at- 
tention. 

Oldest and largest bank in Northern Michigan. - 
prompt and intelligent service on collections and a ot! 
matters entrusted to us. Rates reasonable. You will like 
our methods. Send us your business. 


Largest bank, capital, surplus, and undivided profits in the 
city. 

Collections a specialty. 
carefully attended to. 

All northern Minnesota and Iron Range business invited. 
A thoroughly organized collection department. Prompt 
attention to all matters sent us. 

Send us your collections. Prompt and efficient service 
guaranteed. 

First and oldest established bank; do a queued banking and 
exchange business; collections solicite 

Mercantile collections a specialty. We present drafts in per- 
son and remit promptly. Try us once. 

Send us your collections on Minneapolis, St. Paul, and other 
northwestern points. Correspondence invited. 


Accounts of banks and bankers 


Accounts of banks, bankers, and others received on the most 
liberal terms. Correspondence solicited. 


Collections a specialty. Accounts of banks, bankers, and 
corporations received on favorable terms. 


Facilities for any business in the line of banking collections 
&@ specialty and remitted for on day of payment. 


Collections on Minnesota points especially solicited. The 
best of service guaranteed. Special attention given to 
accounts of banks and bankers. 


Accounts of banks and bankers solicited. Collections 
specialty and remitted on day of payment. 


Oldest established bank in St. Paul. Send us your St. Paul 
collections. They will have our best care and attention. 








The Farmers 
and Mechanics 


National Bank 


Founded 1807 PHILADELPHIA 


HoWAkD W. LEWIS 
HENRY B, BARTOW 
OSCAR E. WEISS 
JOHN MASON 


President 
Cashier 

Ass’t Cashier 
Transfer Officer 


Capital - - $ 2,000,000 
| Surplus *".:73 1,408,000 
| Deposits - - 12,654,000 





| United States, State, and City Depository 


| Accounts of Banks and Bankers Received 


on Favorable Terms 





ANGLO & LONDON 
PARIS 
NATIONAL BANK 


SAN FRANCISCO 


Accounts of Banks and Bankers 
Respectfully Invited 


Capital - $ 4,000,000 
SURPLUS AND 1,569,940 


Undivided Profits 
Deposits 22,556,640 


| SIG. GREENEBAUM - - - President 
| H. FLEISHHACKER Vice-President and Manager 
JOS. FRIEDLANDER_ - Vice-President 
C.F. HUNT - > - Vice-President 
R. ALTSCHUL - - - - Cashier 
A. HOCHSTEIN ~ - Assistant Cashier 
| CHALLEN R. PARKER Assistant Cashier 
| HARRY CHOYNSKI_ - Assistant Cashier 
| G.R.BURDICK - 





Assistant Cashier 


| 
| 
| 
| 


| 


Continental 2-1 Commercial 
National Bank 


OF CHICAGO 


Capital $20,000,000 
“and PRorits $10,000,000 


GEORGE M. REYNOLDS - _ President 
EDWARD S. LAcgEy, Chairman Advisory Committee 
RALPH VAN VECHTEN - Vice-President 
ALEX. ROBERTSON - - Vice-President 
HERMAN WALDECK - - V ce-President 
JOHN C. CRAFT - - - Vice-President 
JAMES R. CHAPMAN - - Vice-President 
WILLIAM T. BRUCKNER - Vice-President 
WILLIAM G. SCHROEDER - - 

NATHANIEL R. LosH - - - ~ 

HARVEY C. VERNON - - Assistant Cashier 
GEORGE B. SMITH - - Assistant Cashier 
WILBUR HATTERY - - Assistant Cashier 
H. ERSKINE SMITH - - Assistant Cashier 
JOHN R. WASHBURN - - Assistant Cashier 
WILSON W. LAMPERT - Assistant Cashier 
DAN NORMAN - - - Assistant Cashier 
FRANK L. SHEPARD - - - - 


Auditor | 


| The Fifth-Third 
National Bank 


OF CINCINNATI 


Capital Stock - $3,000,000 
Surplus and Profits 1,500,000 
| 


$4,500,000 
Deposits - $17,000,000 


OFFICERS 
CHARLES A. HINSCH 
WILLIAM A. LEMMON 
EDWARD A. SEITER 
LouIs KUHN 
MONTE J. GOBLE 
CHARLES T. PERIN 
CHARLES H. SHIELDS 
LEWIS E. VAN AUSDOL 
FREDERICK J. MAYER - 


President | 
Vice-President | 
Vice-President 
Vice-President 

Cashier 
” Assistant Cashier 
Assistant Cashier 
Assistant Cashier 
Assistant Cashier 


Special Facilities for Handling Col- 
lection Business throughout Ohio, 
Kentucky, and Indiana. 
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Town, County | 


Winona 
(Winona) 


(Washington) | 


Jackson 
(Hinds) 


Meridian | 
(Lauderdale) | 
| 


ee ) 
arren 


West Point 
(Cl 


(Pettis) 
Springfield 
(Greene) 


8t. Joseph | 
(Buchanan) | 


St. Louis 
(St. Louis City) | 


| FIRST NATIONAL BANK, .... 





“ 


PROMINENT BANKS AND BANKERS (Cont'd) 


Name of Bank 
Est. 
DEPOSIT BANK OF WINONA.. 1869 


1861 


MISSISSIPPI 


| CITIZENS BANK 
| FIRST NATIONAL BANK..... 


FIRST NATIONAL BANK ..... 


CITIZENS NATIONAL BANK.. 


FIRST NATIONAL BANK..... 


DELTA TRUST & BANKING CO. 
FIRST NATIONAL BANK, .... 


BANK OF WEST POINT 


MISSOURI 


FIRST NATIONAL BANK 
COMMERCE TRUST CO. 


NATIONAL BANK OF COM- 
MERCE 


NATIONAL RESERVE BANK. . 


THIRD NATIONAL BANK .... 
MERCHANTS NATIONAL BANK 


GERMAN-AMERICAN 
NATIONAL BANK.... 


|$T. JOSEPH STOCK YARDS 
BANK 


MERCANTILE TRUST CO. .... 





SPECIAL SERVICE 


Prompt attention to commercial collections at nominal rates. 
Special terms off bankers. Correspondence invited. 

The oldest bank in southern Minnesota and has the largest 
capital and surplus. 





4 


Collections a special feature; prompt returns; lowest rates. 


All collections will receive prompt attention. Remittances 


e at lowest rates. 


Oldest national bank in Jackson. 
pondence solicited. 


Collections and corres- 


We guarantee prompt attention to all business sent us. 


We make a specialty of bill of lading drafts and have unex- 
celled facilities for handling items and collections on the 
entire state at reasonable cost. Direct connections are most 
desirable. Give us a trial. 


We make a specialty and have unequaled facilities for han- 
dling your items and collections for this locality at a reason- 
able charge. Try us. 


Organized 1889. Banking in all its branches. Special 
facilities for making collections in Mississippi. 


Oldest and largest bank in the city. All collections have 
careful attention. 


es have the personal attention of an officer of this 
ank,. 


Collections given special attention and remitted for on day 
of payment. 


Is in a position to render exceptional service. Accounts of 
banks invited. Careful attention to collections. 


Offers its customers unusual facilities through its wide con- 
nections. Correspondence and mutually profitable ac- 
counts invited. 


Ample capital and surplus, together with efficient officers 
and directors, places this institution in a position to handle 
accounts of banks, individuals, firms, and corporations 
on a most satisfactory basis. 


Collections given special attention and remitted for promptly 
at lowest rates. Correspondence solicited. 


We make collections a specialty, and remit on day of payment 
We invite your business. 


Send us your collections. Prompt service and reasonable 
rates guaranteed. 


The only bank at Stock Yards. Send all Stock Yards and 
South St. Joseph collections direct. 


Collections a specialty. Prompt attention to all banking 
matters. We want your business. Correspondence in- 
vited. 

Oldest Bank in Missouri. For over half a century we have 
withstood every financial crisis, including the period of 
the Civil War. We can serve you well. Correspondence 
solicited. 


Accounts of merchants, banks, and bankers solicited. Col- 
lections carefully made and promptly accounted for. 


Immediate attention given to all collections. Correspondence 
solicited. 


Accounts and collections from banks, bankers, corporations, 
and individuals solicited upon favorable terms. Immedi- 
ate attention given to all business. llections on Missouri, 
Southern Illinois, Arkansas, Kansas, and Oklahoma a 
specialty. 

A conservative bank that gives efficient service in every 
department of commercial banking. Reserve accounts 
and collections of banks and bankers respectively solicited. 


Transacts a general deposit and trust company business. 
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INCORPORATED 1900 


FRANKLIN NATIONAL 


BANK of Philadelphia 


$1,000,000.00 
2,500,000.00 


Capital - - = 
Surplus - - = 


OFFICERS 


R. McALLISTER, President 

A. HARRIS, Jr., Vice-President 
P. PASSMORE, Cashier 

H. SHRIGLEY, Assistant Cashier 
W. HARDT, Assistant Cashier 


J. 
2 
E. 
L. 
J. 


WM. WRIGHT, M’2’r Foreign Ex. Dept. 


Accounts of Banks, Bankers, Corpora- 
tions, Mercantile rirms, and 
Individuals Solicited 


The FOURTH 
NATIONAL 
BANK 


OF THE CITY OF NEW YORK 


The services of this bank 
are planned to satisfy as 
nearly as is possible and 
consistent, all the bank- 
ing requirements of depos- 


itors and customers... . 


JAMES G. CANNON 
President 
SAMUEL S. CAMPBELL CHAS. H. PATTERSON 
Vice-President Vice-President 
DANIEL J. ROGERS 
Cashier 
ERNEST W. DAVENPORT 
Asst. Cashier 


CHARLES E. MEEK 
Asst. Cashier 





Union National 











Bank Cleveland, Ohio 


es se 
CAPITAL 
$1,600,000 
SURPLUS and PROFITS 


$956,350 


es Se 


OFFICERS 


GEORGE H. WORTHINGTON, President 
J. F. HARPER, Vice-President 


« C. SAUNDERS, Assistant Cashier 
E. E. CRESWELL, Assistant Cashier 
We invite the accounts of Banks 
and Bankers, and offer the best terms 
consistent with conservative banking 


NATIONAL BANK 
of COMMERCE 


NORFOLK, VIRGINIA 


CAPITAL 
PAID IN 


$1,000,000 
swmaae mors 700,000 


DEPOSITORY OF THE CITY 
OF NORFOLK 


OFFICERS 


NATHANIEL BEAMAN, President 
TAZEWELL TAYLOR, Vice-President 
H. M. KERR, Cashier 

M. C. FEREBEE, Assistant Cashier 

R. S. COHOON, Assistant Cashier 


Superior Facilities for Handling Collections for 
this Section and the State 


Accounts of Banks, Bankers, Corporations, 
Firms, and Individuals Respectfully Solicited 
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PROMINENT BANKS AND BANKERS (Cont'd) 





Town, County 


St. Louis 
(continued) 


illi 
(Yellowstone) 


Glasgow 
ies (Valley) 


Helena 
(Lewis & Clarke) 


Lewistown 
(Fergus) 


Miles City 
(Custer) 


Missoula 
(Missoula) 


Omah 


a 
(Douglas) 


South Omaha 
(Douglas) 





Manchester 
(Hillsboro) | 


Paterson 
(Passaic) | 
Plainfield | 

(Union) | 


| 
Albuquerque 
__ (Bernalillo) | 


| 
———— | 


Albany 
(Albany) 


| 
| 
| 
| 


Name of Bank 


857 | 


THIRD NATIONAL BANK 1857 


MONTANA 


1907 


BANK OF FERGUS COUNTY . .1887 
STATE NATIONAL BANK .... 1895 


FIRST NATIONAL BANK 


NEBRASKA 


FIRST NATIONAL BANK..... 1857 


MERCHANTS NATIONAL BANK 1882 


NYE & TURNER CO. 


OMAHA NATIONAL BANK.... 1866 


UNITED STATES NATIONAL 1856 
PACKERS NATIONAL BANK.. 1891 


NEW HAMPSHIRE 
FIRST NATIONAL BANK. vss See 


NEW JERSEY 


AMERICAN NATIONAL BANK 1908 


1859 
PATERSON NATIONAL BANK . 1889 


PLAINFIELD TRUST CO. 1902 


NEW MEXICO 


FIRST NATIONAL BANK..... 1881 


NEW YORK 


FIRST NATIONAL BANK..... 1864 


NATIONAL COMMERCIAL 
BANK ewes 


SPECIAL SERVICE 


Your accounts and correspondence invited. We transact 
general financial and fiduciary business. 


Accounts of banks, bankers, merchants, and corporations 
solicited upon favorable terms. 


| Send us your collections. 


Prompt, efficient service given to collections and all business 
entrusted to us. 


State and County Depositary. Unequaled facilities for 
handling estates, paying taxes and making loans and 
investments for out-of-town parties. Send us your Eastern 
Montana items. Prompt returns at reasonable charges. 

United States Depositary. We make a specialty and have 
unequaled facilities for handling your Montana items and 
collections. Reasonable charge. 

Second State bank established in Montana. Postal Savings 
Depositary. Special attention given central Montana 
items. 

Established 1895. United States and Postal Savings Deposi- 
tary. We solicit for prompt collection your Eastern Montana 
items, 

First and oldest bank established in Western Montana. 
Collections a specialty. 


Collections made on all points west and northwest at lowest 
rates. Correspondence invited. 


Special aitention given to collections on Omaha, rates one- 
tenth of one per cent when drawn without exchange. We 
solicit your western business. 

Carefully selected railroad, municipal, and corporation 
bonds for investment 

Correspondence invited. Special facilities for the inandling 

of Omaha and Nebraska collections. 


Your business invited, both accounts and collections. 


Send us your Packing House and Stock Yards business; we 
have every facility for the prompt handling of same. 





x ae ted pitas 
| Prompt attention given to all banking matters entrusted 
| tous. 


| Send us your New Jersey business. We give personal service 

| _ and quick returns at low rates. Try our facilities. 

United States Depositary. We invite your Newark items 
and collections. 

Collections a specialty and remitted promptly at low rates. 


| Conservative but progressive. Business entrusted to us 
| given more than just the necessary attention. Our facili- 
| ties are at your disposal. 


| Largest and strongest in Southwest Territories. 


Depository of the United States, and State of New York. 
Unequaled facilities for handling collections. 

Designated depositary of the United States, State of New 
York, and City of Albany. Banking account in Albany 
invited. Albany and Central New York items and collect- 
ions given careful attention at a reasonable charge. Try us. 
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AND REPORTS 


The National 
Exchange Bank 


WHEELING, W. VA. 


Organized January 1, 1899, 
as a National Bank 
CAPITAL - - $500,000 
SURPLUS - 500,000 


J.N. VANCE, - - - + President. 
WM. ELLINGHAM, - - Vice-President. 
L. E. SANDS, - - - Vice-President. 
CHAS. W. JEFFERS, - - Cashier. 
ARTHUR E. SCHMIDT, - Ass’t Cashier. 


COLLECTIONS A SPECIALTY 
CORRESPONDENCE INVITED 


CHARTERED 1836 


GIRARD TROST 
COMPANY 


PHILADELPHIA 


Acts as Executor, Administrator, Trustee, 
Assignee, and Receiver. Financial Agent for 
Individuals or Corporations. Interest allowed 
on Individual and Corporation Accounts. Acts 
as Trustee of Corporation Mortgages. Depos- 
itary under plans of Reorganization, Registrar 
and Transfer Agent. Assumes entire charge of 
ont Estate. Safes to Rent in Burglar-Proof 

aults. 


E. B. MORRIS, President 
W. N. ELY, Ist Vice-President 
A. A. JACKSON, 2d Vice-President 
CHARLES J.RHOADS, 3d V.- P. and Treasurer 
GE oe H. STUART III, Ass’t Treasurer 
EDWARD S. PAGE, Becretary 
SAMUE L W. MORRIS, Ass’ t Secretary 
JONATHAN M. STE ERE, Trust Officer 
MINTURN T. WRIGHT, Real Estate Officer 


MANAGERS 


EFFINGHAM B. MORRIS 
JOHN A. BROWN, JR. 
JOHN B. GARRETT 
WILLIAM H. GAW 
FRANCIS I. GOWEN 
GEORGE H. M'FADDEN 
HENRY TATNALL 
ISAAC H. CLOTHIER 
ISRAEL W. MORRIS 

C. HARTMAN KUHN 


JAMES SPEYER 
EDWARD J. BERWIND 
RANDAL MORGAN 
EDW. T. STOTESBURY 
CHAS. E. INGERSOLL 
JOHN 8. JENKS, JR. 
HENRY B,. COXE 

E. C. FELTON 
WILLIAM T. ELLIOTT 
W. HINCLE SMITH 


THOS, DEWITT CUYLER B. DAWSON COLEMAN 


ENGINEERS 











CHICAGO 





FOURTH 
NATIONAL BANK 


ATLANTA, GA. 


Direct Connection with Every Banking 
Town in Georgia. 

Modern Banking Facilities. Satisfactory 
Service Always. 


Capital - - - $600,000.00 


Surplus and - 
Profits 780,000.00 


OFFICERS 


JAMES W. ENGLISH, President. 
JOHN K. OTTLEY, Vice-President. 
CHAS. I. RYAN, Cashier 
WM. T. PERKERSON, Asst. Cashier. 
JAMES M. THOMAS, Asst. Cashier. 


THE NATIONAL RESERVE BANK 


OF KANSAS CITY 


Capital - - - - - $1,200,000 
Surplus and Profits - - 200,000 


Deposits - - - - - 5,334,000 


OFFICERS 


JOHN T. M. JOHNSTON G. M. SMITH 
Cc men of the - President 
B. McCLUSKE F. H. BURROW 
Vi Cetin Vice-President 
AMOS GIPSON J. L. JOHNST “ 
Vice-President Jashier 
Cc. A. BURKHARDT DAVID THORN: TON 
Assistant Cashier Assistant Cashier 


Ample capital and surplus, together with efficient Officers 
and Directors, places this institution in a position to 
handle accounts of Banks, individuals, firms, and cor- 
porations on a most satisfactory basis 


CENTRAL SAVINGS TRUST COMPANY 
Capital and Surplus $300,000,00 


The Capital Stock of this Bank is owned by and held 
in trust for the stockholders of The National 


L Reserve Bank of Kansas City. 
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PROMINENT BANKS AND BANKERS (Cont'd) 





Town, County Name of Bank = SPECIAL SERVICE 


Albany (Albany) | NEW YORK STATE NATIONAL 400 daily direct points in New York State and New England 
(Continued) BANK 1803 States. Your business invited. 


Buffalo Unusual care given to collections. Special facilities for 
(Erie) | Buffalo business. 


Try us. Our quick returns, intelligent attention, and low rates 
will please you. 


Kingston 
(Ulster) RONDOUT Collections at Rondout and Kingston made on favorable terms. 


New York City | AM 


E 
(Borough of NA 
Manhattan) 


RICA We pay interest on bank balances. Correspondence invited. 
TION United States and City Depositary. 

” NK OF N Oldest Bank in the State. Accounts invited. Superior facil- 
NATIONAL BAN ities for handling bills on South America. 


CANADIAN BANK OF COM- Unexcelled facilities for the collection of[Commercial Paper 
| MERCE throughout Canada and all parts of thejworld. 


CHARTERED BANK OF INDIA, Branches throughout the Orient. 
AUSTRALIA & CHINA | 


| CHASE NATIONAL BANK .... Accounts of banks and bankers received on favorable terms. 


CHATHAM & PHENIX NA- Designated depositary of the United States, the State of 
TIONAL BANK New York, the City of New York. Accounts of banks, 
bankers, firms and individuals accepted. Yours solicited. 
EQUITABLE TRUST CO Solicits accounts of banks, bankers, financial institutions and 
corporations upon favorable terms. Collections made, 
Trusteeships of every description. Registry and transfer 
of stocks. Interest upon deposits. Letters of credit. 
FOURTH NATIONAL BANK. . Accounts of banks, bankers, corporations, mercantile firm. 
and individuals invited. 
HANOVER NATIONAL BANK. . Foreign exchange bought and sold. Can arrange with banks 
desiring to draw their own drafts on foreign points. 
IRVING NATIONAL EX- Special facilities for handling bills of lading drafts. Foreign 
CHANGE BANK exchange bought and sold. 


Teena. BANKING Offers to its customers an American service organized to care 


CORPORATION for and increase their Soaelge business, especially with 
ana 


China, India, Japan, Mexico, ma, and the Philippines, 
LIBERTY NATIONAL BANK... Accounts of banks and bankers received on favorable terms. 


MECHANICS & METALS Depositary of the United States, State and City of New York. 
NATIONAL BANK.... e invite the business of banks, bankers, and merchants 
desiring efficient service. 
NATIONAL CITY BANK...... We issue travelers’ letters of credit, available in all parte of 
the world; open commercial credits, 
NATIONAL NASSAU BANK... Established 1852. Nationalized 1911. Charter member New 
York Clearing House. We invite the accounts of banks, 
firms, and corporations and will extend every advantage 
and courtesy to all favoring our bank with their business. 
Collections invited. 
NATIONAL PARK BANK Accounts solicited. Buy and sell foreign exchange. Superior 
facilities for collections. 
NEW YORK TRUST CO Legal depositary for reserve of state banks. Interest allowed. 
esignated a of funds in bankruptcy and of court 
and trust funds. Acts as registrar and transfer agent for 
the bonds and stocks of corporations. 
SEABOARD NATIONAL BANK . | Depositary of the United States, State of New York, and City 
of New York. We invite you to transact your business 
with this bank. 
BLAIR & CO. Domestic and foreign bankers. Accounts solicited. Invest 
ment securities. Commercial and travelers’ credits for 
use in all parts of the world. 


BROWN BROS. & CO Issue commercial and travelers’ credits for use in all parts of 
the world. Stocks, bonds and investment securities bought 
and sold. Accounts of banks, bankers, and individuals- 
opened. 

KNAUTH, NACHOD & KUHNE +1850 | Make arrangements with banks and bankers in the United 

States, enabling them to draw their own drafts on Europe. 

Issue circular letters of credit. 

KOUNTZE BROTHERS +1869 | Transact a gaat domestic and foreign banking business. 

Correspondence invited from_ banks, bankers, and others 
desiring to open accounts in N. 

Issue travelers’ letters of credit for use in all parts of the 
world. Commercial letters of credit. Foreign exchange. 
Collections. Cable transfers. 

| Represented in New York by Metropolitan Finance Company. 
pecialize in high-grade railway, industrial and real estate 

bonds. Branch offices: London, Amsterdam, City of 

Mexico, and Kansas City, Missouri. Write us. 











EXAMINATIONS H.M.BYLLESBY @CO. 206 SO. LA SALLE ST. 
AND_ REPORTS ENGINEERS CHICAGO 


SERVICE 


The steady growth of this Bank 
during the past forty-seven years 
is significant endorsement of the 


sentiment: “A satisfied customer 


is the best advertisement.” 


The First National 
Bank of Chicago 


INDEPENDENTLY PROGRESSIVE, 


| 

| 

1 | 

1 || Ghe 
| 

| 

| 


THE 
MECHANICS-AMERICAN 
NATIONAL BANK 
OF St. Lovrs 


We Want Your Business 





FIRST NATIONAL BANK 


OF DETROIT 
Established 1863 
Capital - « 
Surplus & Profits 


$2,000,000 
2,969,020 


Capital and Surplus 
| WALKER HILL, President 
JACKSON JOHNSON, Vice-President 





EPHRON CATLIN, Vice-President 
FRANK 0 HICKS, Vice-President 


J.S CALFEE, Cashier 
G. M. TRUMBO, Ass’t Cashier 
C. L. ALLEN, Ass’t Cashier 
P. H. MILLER, Ass’t Cashier 


C. L. BOYE, Ass’t Cashier | 


Accounts and collections solicited on 
favorable terms 





$3,000,000.00 


ABSOLUTE security and every 

modern banking facility. 
Commercial accounts received 
upon favorable terms. 





| EQUAL CONSIDERATION TO ALL 
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Town, County 


Ossini: 
(Westchester) 


use 
ese 


PROMINENT BANKS AND BANKERS (Cont'd) 


Name of Bank 


OSSINING NATIONAL BANK .. 
ALLIANCE BANK 


LINCOLN NATIONAL BANK... 
THE CITY BANK 
—* NATIONAL 


1906 


NORTH en 


1903 | 


SPECIAL SERVICE 


Collections a spesiaity on all near-by points. Prompt atten- 
tion to all camennes business sent us. 

Send your sight drafts and drafts with bills of lading attach- 
ed, on Rochester, New York and vicinity, to the Alliance 
bank, where ow will have prompt returns. 

Collections have the personal attention of an officer of this 
bank; send us your business. 
Collections—Best possible service. Rate, 1-20. Immediate 

remittances. Credit department at your service. 

Collections carefully attended to and promptly remitted. 





arlotte 
(Mecklenburg) 


Greensboro 
(Guilford) 
Raleigh 
as (Wake) 


Wilmi nD 
a 


Beach 
(Billings) 
Fargo 
(Cass) 
Grand Forks 
(Grand Forks) 


“ “ 


Minot 
(Ward) 


(Summit) 


Ashtab bula 
(Ashtabula) 


Bellefontaine 
(Logan) 

Canton 
(Stark) 


Cincinnati 
(Hamilton) 


Cleveland 
(Cuyahoga) 


Columbus 
(Franklin) 


2 

Montgomery) | 

mont 
(Sandusky) | 


| one RATIONAL BANK 





AMERICAN TRUST co. 


CHARLOTTE NATIONAL BANK 1897 


—e LOAN & TRUST 


eden rai NATIONAL BANK. 1905 


NORTH SaeerA 


FIRST NATIONAL BANK 

FIRST NATIONAL BANK. 

HATCHER BROS. CORP. 

NORTHERN STATE BANK 

SCANDINAVIAN AMERICAN 
BANK. 


1878 


1901 


UNION NATIONAL BANK.... 1905 


SECOND NATIONAL BANK... 
NATIONAL BANK OF ASHTA- 
BULA 


PEOPLE’S NATIONAL BANK. . 
FIRST NATIONAL BANK..... 
CITIZENS NATIONAL BANK... 


a NATIONAL 

GERMAN NATIONAL BANK... 
SEASONGOOD & MAYER..... 
SECOND NATIONAL BANK ... 
FIRST NATIONAL BANK..... 


UNION NATIONAL BANK..... 
ones SAVINGS & TRUST 
COMPAN 


1869 


MERCHANTS NATIONAL BANK 
| FIRST NATIONAL BANK..... 


1871 | 
1863 


1888 | 


Sule a saniiiel eatin business. Collections & specialty. 


Designated depositary of the United States, State of North 
Carolina, and City of Charlotte. Unsurpassed facilities 
for handling collections. 

General banking business transacted. North Carolina ool- 
lections a specialty. 

Mercantile collections a 
and remit promptly. 

Remits daily for all Southern items. Collections direct upon 
all banking: points i in 1 North and South Carolina. 


specialty, we present drafts in person 
Try us. 





State and county :enitias Snead facilities for prompt 
collections of South-western North Dakota items. 

Oldest and largest bank in North Dakota, and is equipped 
to handle your business over the entire Northwest. 

First mortgage loans and commercial paper. 


Send your collections to us. 
in every respect. 

The largest bank in the city and county. Perfectly equipped 
for business. Send in your collections. 


State Depositary. Accounts of banks and bankers solicited. 


Unexcelled facilities for the prompt collection of North 
_Dakota items. Send US 8 your business. 


You will receive complete service 


U.S. Depositary. tone us your items and collections for 
Akron and vicinity. Test our facilities. 

Largest bank in the city. Special attention given collections. 

Collections have the personal attention of an officer of thie 
bank; send us your business. 

Oldest bank, established in 1854; every modern facility for 
making coll lections. 

Prompt, liberal, progressive, and conservative. Try us. 

orations, firms,and individuals 

terms consistent with modern 


Accounts of banks, bankers, cor 
accepted on the most liber: 
and careful banking. 

| Collections and correspondence solicited. All inquiries will 

receive personal attention and replies. 


Accounts of banks, bankers, and corporations received on 
favorable terms. Collections given prompt attention. 


Investment bankers; city, county, town, school, and railroad 
bonds. Correspondence invited. 


Designated depositary of the United States, State of Ohio, 
| Hamilton County, and —_ of Cincinnati. Your banking 
| account solicited. 

Accounts of banks, Ration rs, 

solicited = favorable terms. 

We invite t 

best terms consistent with conservative banking. 
A banking and trust business transacted. Special attention 
to collections. Correspondence invited. 


| Collections a specialty and remitted for on day of payment. 


merchants, and corporations 
Correspondence invited. 
e accounts of banks and bankers and offer tha 





We make a specialty of central Ohio cash items and collections. 
Send = your items and collections for Dayton and vicinity. 


Collections given special attention and remitted for promptly 
at lowest rates. Fifth oldest national bank in the United 
States. 
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ENGINEERS 


CHICAGO 








THE NATIONAL | 
COMMERCIAL BANK | 
ALBANY, NEW YORK. 


Capital $1,000,000 
Surplus $1,700,000 


ROBERT C, PRUYN - President 
JOHN E, WALKER - Vice-President 
J. H. PERKINS - Vice-President 
EDWARD J. HUSSEY - - - Cashier 
WALTER W. BATCHELDER - Ass’t Cashier 
JACOB H. HERZOG - - Ass’t Cashier 


Designated Depositary of the United States, 
State of New York, and City of Albany 


Reserve Agents for National and State Banks 


The OFFICERS of this Bank wil] be pleased to meet or 
correspond with those who contemplate making changes 
or opening new accounts 








The Wisconsin 


National Bank 
of Milwaukee 


L. J. PETIT, President 


FREDK. KASTEN, Vice-President 
HERMAN F. WOLF, Vice-President 
L. G. BOURNIQUE, Cashier 

W. L. CHENEY, Ass’t Cashier 
WALTER KASTEN, Ass’t Cashier 


$2,000,000 
1,000,000 


United States Depository 


Capital 
Surplus 


Special Attention Given to Collections 


All ‘Business Entrusted to this Bank will 
be attended to carefully and without delay 











The National 
Shawmut Bank 
of Boston 


Capital $3,500,000 
Surplus and Profits 5,362,000 
Deposits (Average 1910) 80,000,000 


W. A. GASTON, President 
F. B. SEARS, Vice-President 
HAROLD MURDOCK, Vice-President 
Cc. A. VIALLE, Vice-President 
A. T. COLLIER, Vice-President 
H. D. FORBES, Vice-President 
F. H. BARBOUR, Cashier 
W. S. DRAPER, Assistant Cashier 
H. F. SMITH, Assistant Cashier 
FRANK HOUGHTON, Assistant Cashier 


DEPOSITORY of the UNITED STATES, 
COMMONWEALTH OF MASSACHU- 
SETTS, AND CITY OF BOSTON 








Walker Brothers 


Bankers Salt Lake City 
A STATE BANK 
The Oldest Bank in this Intermountain Region 


ESTABLISHED 1859 


CAPITAL = $ 250,000 | 
125,000 | 
Resources over 3,300,000 | 


Surplus 


WE HAVE ENJOYED FIFTY-TWO | 
YEARS OF SUCCESSFUL BANKING 


Send Us Your UTAH BUSINESS 
Best of Service Rendered 
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Town, County 


ee 


Hamilton utter) | 


ere seston) 


k 
Mewar 1 icking) 


uth 
Portemov ieloto) 


i Id | 
Springfie (Clark) 


ille 
Sreuberesereon) 
wm (Lucas) 


Urbana E 
(Champaign) 


town 
Youngsjahoning) 


Zanesville 
(Muskingum) 


ae (Garfield) | 


PROMINENT BANKS AND BANKERS (Cont'd) 


Name of Bank 


MARION NATIONAL BANK ... 
NEWARK TRUST CO. 
PORTSMOUTH BANKING CO. . 
FIRST NATIONAL BANK 


NATIONAL EXCHANGE BANK 


NATIONAL BANK OF COM- 
MERCE 


NATIONAL BANK OF URBANA. 


FIRST NATIONAL BANK. .... 


OKLAHOMA 


FIRST NATIONAL BANK 





ick 
Frederi¢yrillman) 


thrie 
— (Logan) 


McAlester 
(Pittsburg) 


kk 
_ ‘Kiuskogee) 


Nowata 
(Nowata) 
Oklahoma 
(Oklahoma) 
Tulsa 
(Tulsa) 


Portland 
(Multnomah) 


“ 
“ “ 


Alleghen 
( bees ) 
Beaver 


(Butler) 


FIRST NATIONAL BANK..... 


NATIONAL BANK OF COM- 
MERCE 


AMERICAN NATIONAL BANK . 


MUSKOGEE NATIONAL BANK. 


FIRST NATIONAL’ BANK 
STATE NATIONAL BANK 
FIRST NATIONAL BANK 


OREGON 


CANADIAN BANK OF COM- 


MERCE 
FIRST NATIONAL BANK. .... 


LADD & TILTON BANK 


PENNSYLVANIA 


(See Pittsburgh) 
FIRST NATIONAL BANK 


BUTLER SAVINGS & TRUST 
COMPANY 


CITIZENS BANK ........... +1902 


1902 


1905 


1851 


1874 


1895 


1863 





1888 | 


SPECIAL SERVICE 


A thoroughly organized collection department. 
sibility $150,000. 


Special attention to all collections. 
payment. 


United States Depositary. Collections solicited; all inquiries 
receive prompt personal attention. 


Collections have the personal attention of an officer of this 
bank; send us your business. 


A general banking business transacted. Ohio State deposi- 
tory. Particular attention given to collections. Try us. 


Oldest and largest bank in Springfield. Modernly equipped 
collection department. 


Depositary of the United States and County of Jefferson. 
Send us your items and collections. Prompt returns. 
Lowest rates. 


Collections a specialty and remitted on day of payment. 
Prompt attention to all banking matters entrusted to us. 


This bank endeavors to give prompt, faithful, and intelligent 
attention to all business received. 


U. 8. Depositary. Prompt and judicious attention given 
to collections and all other business entrusted to us. 


Zanesville’s ‘Grand Old Bank” guarantees perfect service 
in all branches of legitimate banking. 


Regarding collections: We collect on roll of honor for 
national banks in United States. 


Respon- 


Remit always on day of 


Oldest national bank 
promptly made. 


in Garfield County. Collections 
invited 


Your business invited. 


Collections receive personal attention by officer of bank. 
Letters answered promptly. 


Government Depositary. More than twenty years’ western 
experience. 


Designated United States Government Depositary. 


Accounts of banks, bankers, corporations, and individuals 
received on favorable terms. 


Corporations and individuals contemplating business in 
Oklahoma should make this bank their depository. Col- 
lections solicited. 

Oldest and largest bank in Nowata county. Modern equip- 
ment. Owners established here for more than fifty years. 

U.S. Depositary. Collections given special attention and 
remitted for on day of payment. Correspondence invited. 

Collections sent us are not treated as a side line. We employ 

experienced collectors who make an extraordinary effort 

to get the money. Reasons given for non-payment. Send 
direct for quick action. 


Unexcelled facilities for the collection of Commercial Paper 
throughout Canada and all parts of the world. 

U.S. Depositary. Oldest national bank west of the Rocky 
Mountains. 

Established 1859. Oldest bank on the Pacific Coast. Collec- 
tions sent us will receive prompt and careful attention. 

U. 8. Depositary. Your account and collection items for 
the Pacific Coast solicited. Try us. 


Collections have the personal attention of an officer of this 
bank; send us your business. 


Collections have the personal attention of an officer of this 
bank; send us your business. 
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DES MOINES, IOWA 


OFFICERS 
HOMER A. eels ER - - + _- President 
H.S, BUTL . Vice- President 
H. T. BLACK RURN - - - Cashier 


CAPITAL ONE MILLION DOLLARS 

Jan. 1, 1900 $ 447,770.70 

Jjau. 1. 1910 DEPOSITS “¢200'000:00 
LARGEST NATIONAL BANK IN IOWA 


Write Us for Terms on lowa Items. Send Us Your Des 
Moines Collections. 


. S. Depositary 


I Iowa National Bank 





Vitel Nesioned Bank | 


ATLANTA, GA. 


| 

| 

| FRANK HAWKINS - - - - President 
JOHN W. GRANT - - Vice-President 
JOSEPH A. McCORD Vice-President 
THOMAS C. ERWIN - 
RALPH W. BYERS 
A. M. BERGSTROM 


Cashier 

- Assistant C ashier 

Assistant Cashier 
Capital and Surplus - - $1,150,000 
Deposits - - - - - 4,500,000 


Collections Promptly and Carefully Made 
by Competent Employees 








EDWARD TILDEN - - President 
JOHN FLETCHER - Vice-President 
GEO. M.BENEDICT - - - Cashier 
. C. MORRISON - Ass't Cashier 
.P. GATES - - - Ass't Cashier 


The Drovers 


Deposit National 
Bank 


Union Stock Yards, Chicago 


Capital, Surplus 
and Undivided Profits 
$1,015,000 


Has the Same Facilities for Reserve Depesits 
az Any Other Chicago Bank 


To Banks and Bankers having more or less Live Stock Business, 
this Bank offers exceptional Advantages, and solicits 
correspondence as to terms and facilities 











Corn Exchange 
National Bank 


PHILADELPHIA 


Has Collection 
Facilities 


RESOURCES 


$33, 228,073 





UNION TRUS T Co. 


PROVIDENCE, R. I. 


Capital, Paid In - $1,000,000.00 
Surplus, Paid In = 500,000.00 
Surplus, Reserved - _3,703,666.00 
Security for Depositors 5,203,666.00 
Due Depositors - $8,742,660.00 
OFFICERS 
RATHBONE GARDNER. President 

ARCHIBALD G. LOOMIS, Vice-President 
JAMES M. SCOTT, Vice-President 

WALTER G. BROWN, Treasurer and Secretary 

CLINTON F. STEVENS, Ass’t Treas. and Ass'tSec. 


GIRARD NATIONAL 
BANK 


PHILADELPHIA 


Capital . .. .. §$ 2,000,000 
4,585,000 
Resources . . . +» « 40,000,000 


Surplus and Profits 


FRANCIS B. REEVES, President 
RICHARD L. AUSTIN, Vice-President 
THEO. E. WIEDERSHEIM, Second Vice-President 
JOSEPH WAYNE, JR., Cashier 
CHARLES M. ASHTON, Ass’t Cashier 


| 
| 


| HAVE YOU A PHILADELPHIA | 


ACCOUNT? YOU NEED ONE 
TO PROPERLY HANDLE 
YOUR BUSINESS. 
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Town, County 


Charleroi 
(Washington) 
Donora 
(Washintgon) 
Eri 
P (Erie) 
klin 
(Venango) 


Greensburg 
(Westm o 


Lancaster 
(Lancaster) 


Ligonier 
(Westmoreland) 

Mt. Pleasant 
(Westmoreland ) 


New Kensington 
(Westmoreland) 


Philadelphia 


(Philadelphia) 


Scottdale 
(Westmoreland) 


Providence 
(Providence) 


) MERCHANTS 





PROMINENT BANKS AND BANKERS (Cont'd) 


Name ot Bank 


FIRST NATIONAL BANK 

FIRST NATIONAL BANK 

SECOND NATIONAL BANK... 

FRANKLIN TRUST CO. 

& 
NATIONAL BANK 

UNION TRUST CO. 


NATIONAL BANK OF LIGONIER 


FARMERS 


FIRST NATIONAL BANK 
LOGAN TRUST CO. 


BANK OF NORTH AMERICA 
(National Bank) 


“mt EXCHANGE NATIONAL 


FARMERS 
NATIONAL 


FIRST NATIONAL BANK 
er STREET NATIONAL 


& MECHANICS 
BANK 


FRANKLIN NATIONAL BANK . 
GIRARD NATIONAL BANK.... 


GIRARD TRUST CO. 
eens NATIONAL 
mnene ST. NATIONAL BANK 


PENNSYLVANIA COMPANY. 
For insurances on lives 
and granting annuities. 
TRUST & SAFE DEPOSIT CO. 


a NATIONAL 


BANK OF PITTSBURGH 
NATIONAL ASSOCIATION. . 


COLUMBIA NATIONAL BANK . 
FEDERAL NATIONAL BANK . . 
FIRST NATIONAL BANK .... 


GERMAN NATIONAL BANK... 
GUARANTEE TITLE & TRUST 
COMPANY 


LINCOLN NATIONAL BANK .. 


MELLON NATIONAL BANK . 
PEOPLES NATIONAL BANK .. 
SECOND NATIONAL BANK .. 


THIRD NATIONAL BANK... 


SCOTTDALE BANK 


RHODE manna 


ATLANTIC NATIONAL BANK . 


INDUSTRIAL TRUST CO. 
UNION TRUST CO.. 


Est. 


| 
1891 
1901 | 


1864 | 
1901 | 
| 


1881 | 
1902 | 
| 
1903 | 
| 


1864 | 
1903 


1781 | 


1858 


1807 
1863 | 


1886 | 
1900 | 
1832 | 


1836 | 


1831 | 
1887 | 


1853 | 


| A thoroughly organ anized collection department. 
us: 


LA thoroughly organized collection department. 


| Prompt attention to collections. 
| Special attention to collections. 





SPECIAL SERVICE 


We represent the drawer, urge payment, and are successful 
collectors. 


| Mercantile collections a specialty. We present drafts in 
person and remit promptly. Try us once. 


Your collections will receive our personal attention and 
prompt remittance. Charges reasonable. 


> Prompt 
attention to all iness received. 


| Collections have the personal attention of an officer of the 
bank; vigorous attention given same. 


We give prompt and careful attention to collections, and 
solicit your items direct. 


Collections have the personal attention of an officer of this 
bank; send us your business. 


Oldest national bank in Westmoreland County. Vigorous 
attention given collections. 


Vigorous 
attention given same. 


Established 1781. Correspondence solicited and accounts 
received consistent with legitimate banking. 


Accounts of banks and bankers received on favorable terms. 


Accounts of banks and bankers solicited. 


The bank of Personal Service. 


Organized 1886. Invites accounts of banks, bankers, trust 
companies, individuals, firms and corporations. 


Accounts of banks, corporations, and individuals solicited. 
| Special attention given to collections. Accounts of banks 
and bankers solicited. 


Interest allowed on balances. Accounts of banks and cor- 
porations solicited. Correspondence invited. 


Collections a specialty. Correspondence invited. 


Accounts of banks, bankers, corporations, firms, and individ- 
uals solicited. Collections promptly handl 
Transacts a general banking, trust and safe deposit business. 


Invites accounts of individuals and corporations. Trusts of 
every description executed. 


Organized 1803; national bank, 1864. Accounts of banks 
bankers, corporations, and firms solicited. 


Prompt attention given to collections. Try us. 


Try us. 


Prompt attention given to collections direct from merchants 
and manufacturers. 

Accounts of banks, bankers, merchants, and corporations 
solicited. Unequaled facilities for making collections. 

Our “special certificates of deposit” are being used by bankers 
for their surplus funds. Write us for further particulars 


| Careful attention given to collections and prompt returns 


| __ ssi : 
Unexcelled collection facilities. 


Write us for a proposition. 


Prompt and careful attention given to collections, accounts 
of banks, bankers, corporations, and firms. 


| We offer superior service to banks and merchants. Your 


— and collections for Pennsylvania invited. Give us a 
trial. 


Oldest and largest bank. Established 1882. 


Individual 
responsibility $1,000,00@ Collections. 


Depositary. Send us your Rhode Island collections. 
We have direct connections with every town in the State. 
Minimum rates and careful attention. 


Coieaions will receive our careful attention. Correspondence 
invitec 


U. 


| Send us your collections and receive quick remittance. 





EXAMINATIONS H.M.BYLLESBY @ CO. 206 SO. LA SALLE ST. 
AND REPORTS ENGINEERS CHICAGO 


CENTRAL TRUST COMPANY OF ILLINOIS 
CHICAGO =—— 


cauneces” $2,000,000 Barkers, Received —verostrs $90,000,000 | 


0-1 C est: SO OOO | 


‘HARLES G. DAWES, President WILLIAM R. DAWES, Vice-Pres. and Cashier ALBERT @. MANG, Secretary 

ILLIAM T. ABBOTT, Vice-President L. D. SKINNER, Assistant Cashier MALCOLM McDOWELL, Assistant Seeretary 
. UHRLAUB, Vice-President W. W. GATES, Assistant Cashier WILLIAM G. EDENS, Assistant Seeretary 
8. F. MACK, Vice-President JOHN W, THOMAS, Assistant Cashier JOHN L. LEHNHARD, Ass’t Trust Officer 








Organized American Exchange Bank 1838 Nationalized 1865 


THE AMERICAN EXCHANGE NATIONAL BANK 


A BANK FOR BANKERS AND MERCHANTS NEW YORK | 
Capital, Surplus and Profits, $9,474,000 


LEWIS L. CLARKE, President EDWARD BURNS, Vice-President 
WALTER H. BENNETT, Vice-President and Cashier ALPHONSO K. DE GUISCARD, Ass’t Cashier 
ARTHUR P. LEE, Ass’t Cashier ELBERT A. BENNETT, Ass't Cashier 
GEORGE C. HAIGH, Ass’t Cashier 
Depository of the United States, State of New York and City of New York. Exceptional Service Offered to 
Correspondents. Interest Paid on Bank Balances. Correspondence is invited from Banks, Bankers, Trust 
Companies, and Merchants who may Contemplate Opening New or Additional Accounts in New York City. 





THE ABERNETHY FOLDING SHADE 


Made of mahogany, has been placed on 30 banks in 
Chicago. The Vice-President of the Continental 
& Commercial National Bank, the largest in the 
country outside of New York City, says of it: 


**I do not know of any bank fixture that will fill its place in so 
satisfactory a manner.’”’ 


SEND FOR 
CATALOGUE 453 West 67th Street, Chicago 








The MECHANICS & METALS. 
NATIONAL BANK of the City of New York 


OFFICERS 


| 
| 
GATES W. McGARRAH, President 
ALEXANDER E. ORR, Vice-President NICHOLAS F. PALMER, Vice-President 
FREDERIC W. ALLEN, Vice-President WALTER F. ALBERTSEN, Vice-Pres, | 
FRANK O. ROE, Vice-President JOSEPH S. HOUSE, Cashier | 
JOHN ROBINSON, Assistant Cashier ROBERT U. GRAFF, Assistant Cashier | 
CHARLES E. MILLER, Ass’t Cashier | 
Depository of the 


waitsaie seineet Capital, $6,000,000 Surplus, $6,000,000 | 
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Town, County 


PROMINENT BANKS AND BANKERS (Cont'd) 


Name of Bank 


Sours CAROLINA 





son 
(Anderson) | 


Columbia 
(Richland) 


| CAROLINA NATIONAL BANK . 


| CITIZENS NATIONAL BANK .. 1908 


1868 


SPECIAL SERVICE 


Collections have the personal attention of an officer of this 
bank. We remit promptly. Send us your business. 

Designated depositary of the United States, State, County, 
and City. Your items and collections sent us wi!l have the 
personal attention of an officer of this bank. 





Aberdeen 
(Brown) | 


Elk Point 
(Union) 


(Beadle) 


Sioux Falls 
(Minnehaha) 


Huron 


Chattanooga 
(Hamilton) 


Jackson 
(Madison) 


Johnson City 
(Washington) 


Knoxville 
(Knox) 





“ o 


phis 
(Shelby) 


Nashville 
(Davidson) 


Sours DAKOTA 





FIRST NATIONAL BANK. . 1881 


| FIRST NATIONAL BANK 


JAMES VALLEY BANK 


AMERICAN NATIONAL BANK. 1909 


—.. FALLS NATIONAL 


STATE BANKING & TRUST CO. 1890 


hastened 


CITIZENS NATIONAL BANK .. 


FIRST NATIONAL BANK.... 


SECOND NATIONAL BANK .. 


UNION BANK & TRUST CO... 
CITY NATIONAL BANK 


— TENNESSEE NATIONAL 


HOLSTON NATIONAL BANK .. 
THIRD NATIONAL BANK .... 


BANK OF COMMERCE & 
TRUST CO. 


NATIONAL CITY BANK .... 
STATE NATIONAL BANK.... 


UNION & ewes BANK 
& TRUST 


AMERICAN NATIONAL BANK. 
FIRST NATIONAL BANK 
FOURTH NATIONAL BANK... 





TEXAS 


Special attention is given to collections. Accounts of banks 


and bankers solicited. 


Collections have the personal attention of an officer of this 

bank; we remit on day of payment; send us your business. 

a have the personal attention of an officer of this 
ank. 

Accounts of banks and bankers received on favorable terms. 
Collections given special attention and remitted for promptly 
at lowest rates. 

Thoroughly organized collection department. Personal 
presentation and remittance on day of payment. Send 
us your business. 


Any business sent us will have immediate attention. 


Send us your casb and collection items. Prompt and careful 
attention and quick returns at lowest rates. Over twenty- 
two years in business, 


We have unusual facilities for handling collections at reason- 
able charges, guaranteein —_ t service. Designated 
depositary for the United States, City of Chattanooga, and 
eae of Tennessee. 


ou want prompt returns, send us your business direct. 
e make quick returns. 


Particular attention given every item sent us. 


Depository for the United States, State, County and for 
ohnson City. Strongest directory of any bank here. 
Personal attention given collections and all matters en- 
trusted to us. Special collection rates to banks and mer- 
chants. Try us. 


Designated rg cme for the United States, State, County, 
and City of Kno 


If you appreciate prompt and careful service at a moderate 
charge send us your items and collections for Knoxville and 
vicinity. 


The feature of our service is remitting upon day of receipt. Try 
us with your Knoxville collections. State, County and City 
Depositary. 


Collections given special attention at moderate terms. 


All items remitted daily at par during active cotton season, 
lasting usually from October to February. 

Special facilities for handling Tennessee, Mississippi, 

Arkansas items. 

general banking business transacted. Special attention 

given to collections. 


and 


A 


The only million-dollar national bank in Tennessee. Ten- 
nessee business is our business. Send it to us. 

This bank shows a larger gain of deposits in two years than 
all other banks in this city combined. 

We make a specialty and have unequaled facilities for aa 
dling your Tennessee items and collections. Try us. 





AMERICAN NATIONAL BANK. 


AUSTIN NATIONAL BANK ... 


Collections and correspondence solicited. Prompt attention 
to all inquiries. 


Tet States Depositary. Strongest directory of any bank 
here. ey attention to collections and other 


matters entrusted to us. Try us. 
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ee 
ESTABLISHED 1870 


First National Bank 


SIOUX CITY, IOWA 


United States Depository 
CAPITAL SURPLUS 
$400,000 $100,000 


We Solicit Your Business and Shall Give It Our 
Prompt and Careful Attention 


AMERICAN 
ATIONAL BAN 


RICHMOND, VIRGINIA 


OLIVER J, SANDS, Pres. CHAS, E. WINGO, Vice-Pres. 
WM. C. CAMP, Vice-Pres. 0, B. HILL, Cashier 
WALLER HOLLADAY, Ass’t Cash, D. W. DURRITT, Ass’t Cash, 


CAPITAL SURPLUS’ PROFITS 


$962,000.00 


Collections Receive Prompt Attention. Corres- 
pondence Invited. 











NATIONALIZED 1885 


Pacific National Bank 


TACOMA, WASH. 


R. L. McCORMICK, Pres. W. M. LADD, Vice-Pres. 

L. J. PENTECOST, Vice-Pres. C. H. HYDE, Vice-Pres. 
STEPHEN APPLEBY, Cashier A. A, MILLER, Ass’t Cashier 
OLDEST BANK IN TACOMA 
Capital, $300,000 Surplus, $500,000 
UNITED STATES DEPOSITORY 


We Want your Tacoma Bank Account and Collection Items for 
the Pacific Northwest. Superior Facilities. Moderate Rates. 





SUBSCRIBE NOW 


Che RAND McNALLY 
BANKERS’ 
DIRECTORY 


$6.00 January or July Edition 
10.00 January and July Edition 


The Only. Bankers’ Directory which contains 








the American Bankers’ Association Transit 
Members of all banks up to date of publication — 


THE NATIONAL BANK OF THE 


REPUBLIC 


SALT LAKE CITY 


CAPITAL - - - - - $ 300,000 
DEPOSITS - - - - 6,000,000 
SURPLUS and PROFITS - 325,000 


UNITED STATES DEPOSITARY 
A BANK whose resources, equipment, and wide connec- 
tions enable it to extend the best possible service to 
any bank orbanker. We have the best facilities for ob- 
taining prompt reports and returns for collection items. 
Salt Lake City’s Largest Leading Financial Institution. 


‘ Fiest Nation Donk | 


No. 1 
PHILADELPHIA, PA. 


J. TATNALL LEA, President 
WM. A. LAW, First Vice-President 
KENTON WARNE, Second Vice-President 
THOMAS W. ANDREW, Cashier 
F. B. SNYDER, Assistant Cashier 
CHAS. H. JAMES, Assistant Cashier 
HARRY J. HAAS, Assistant Cashier 


Quick, Direct Collection Facilities 








J.C. AINSWORTH, Pres. R. W. SCHMEER, Cashier 
R. LEA BARNES, Vie. Pres. A.M. WRIGHT, Ass’t Cash. 
A. HOLT, Ass’t Cashier 


UNITED STATES 
NATIONAL BANK 


PORTLAND, OREGON 
Also Included by Purchase the WELLS FARGO & CO. 
BANK of Portland. Depository for the United States, State 
of Oregon, County of Multnomah, and City of Portland. 


CAPITAL and SURPLUS, $1,700,000 


We Invite Your Account and Collection Items for the Pacific Coast 

We have Unequaled Facillties for een ye 
Southern Washington, Western Idaho, and Northern 
California Items et a Reasonable Cost, and can Save 
You from Two to Five Days’ Time. 


- nia 
rst Nashville, Tenn. an 
F.0. WATTS - = - - President 
D. S. WILLIAMS - - Vice-President 
RANDAL CURELL_ - - Cashier 
FRANK K. HOUSTON Assistant Cashier 


‘5 JOHNSON - - Assistant Cashier 
. M. WRIGHT F- - - - = Auditor 


CAPITAL SURPLUS DEPOSITS 


$500,000 $350,000 $5,000,000 


Send Us Your 
TENNESSEE COLLECTIONS 
For Prompt Remittance 
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PROMINENT BANKS AND BANKERS (Cont'd) 





Town, County 


Name of Bank 





Ballin 


Beaumont 
(Jefferson) 


“ “ 


Brownwood 
(Brown) 


Cleburne 
(Johnson) 
Corsicana 
(Navarro) 
Dallas 
(Dallas) 


on 
(Grayson) 
Fort Worth 
(Tarrant) 


“ 


Galveston 
(Galveston) 


Hillsboro 
Hill) 
Houston 
(Harris) 
San Antonio 
(Bexar) 


Temple 
(Bell) 


Waco 
(McLennan) 


Waxahachie 
(Ellis) 


Ogden 
(Weber) 


Salt Lake City 
(Salt Lake) 


seer 


Salt Lake Cit 
(Salt Lake 


Lynchburg 
(Campbel 


Norfolk 
(Norfolk) 


r 
| F 


FIRST NATIONAL BANK .... 
FIRST NATIONAL BANK 
GULF NATIONAL BANK 
Pees NATIONAL 


ime NATIONAL BANK ... 


FARMERS & MERCHANTS 
NATIONAL BANK 


CITY NATIONAL BANK .... 1888 


| AMERICAN EXCHANGE 


| NATIONAL BANK 1875 


1873 


1907 
1883 


1893 


otk NATIONAL BANK.... 
AMERICAN NATIONAL BANK. 


| FARMERS alt MECHANICS 


NATIONA’ 1889 


svare ‘nation BANK.... 1884 


CITY NATIONAL BANK 


FARMERS NATIONAL BANK.. 1887 


—. TEXAS NATIONAL 


FIRST NATIONAL BANK 
WACO STATE BANK 
CITIZENS NATIONAL BANK.. 1884 


WAXAHACHIE NATIONAL BANK 1890 








SPECIAL SERVICE 





Strongest bank in Ballinger. Send us your 
We make quick returns; low rates. 

Collections a specialty. Oldest and largest bank in Jefferson 
County. 

United States Depositary. Prompt attention and remittance. 
Moderate charge. Try us. 


Oldest national bank in Brown County. Send us your 
collections; we make quick returns, low rates. 


items direct. 


Send us your items and collections for Brownwood and 
vicinity. Moderate charge. Try us. 


Collections a specialty; promptness, efficiency, reasonable 
rates; try us. 


Send us your items and collections for Corsicana and vicinity. 
Moderate charge. 


Send us your Texas collections; we have correspondents in 
the principal towns and cities. 
The oldest bank in North Texas. Capital and surplus, 
$2,000,000. Ask us about your Texas collections. 
We invite your banking business for Texas. Collections 
given prompt and intelligent attention. 


Dealing direct with principal points in the State, we cover 
Texas in collections. Try us 


United States Depositary. Prompt attention and remittance. 
Moderate charge. We want your business. 


Send your Texas and Oklahoma collections direct to us. 


This bank has the largest capital, surplus and profits of any 
bank in this city. our business invi 


United States Depositary. Send us your ‘Texas collections. 
Test our facilities. 


With direct connections and wide facilities throughout the 
State of Texas, we can give you quickest action at a 
mum cost on all Texas business. 


Oldest National Bank in Hill County. Collections solicited and 
promptly remitted for at moderate rates. 


Direct correspondents at all principal points. We remit for 
the State of Texas. Write for terms. 

San Antonio and Texas collections handled most reasonably 
and promptly. Try us. . Depositary. 

Your banking business is invited. 


Oldest bank in Temple. Largest bank in Bell County. 
Handles 80 per cent of collections sent to this section. 


Special attention given to collections. 


Special attention given and make low rates on all Texas 
collections, with reasons for non-payment. 


Send us your collections. Prompt and careful returns made. 


Special attention given and quick returns made at low rates on 
all Texas collections. All business entrusted to us will have 
prompt and careful attention. 





MCCORNICK & CO. 
NATIONAL BANK OF THE 
REPUBLIC 


WALKER BROTHERS|BANKERS 1859 
| 


VIRGINIA 


FIRST NATIONAL BANK... 1865 


1) | 


NATIONAL BANK OF COM- 
MERCE 





facilities for bending 


We make a specialty and have unequaled ution fe ndlis 
and Southern 0. 


our items and collections for 
oderate charge. Try us. 


Largest bank between Denver and Pacific Coast. 


Accounts of banks, bankers, and others solicited. Prompt 
attention to all banking matters sent us. 


The oldest bank in this inter-mountain region. 
your Utah business. 


Send us 


Largest capital sil iitiate in dente of any bank in 
Lynchburg. If you appreciate prompt and sareful service 
at a moderate charge, send us your items and collections. 

Depositary of the United States and city of Norfolk. Send 
your items and collections throughout this section to us for 
prompt attention and at a reasonable charge. 
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AND REPORTS 


ENGINEERS 


CHICAGO 








we Manufacturers National Bank 


of PHILADELPHIA 


WILLIAM H. HEISLER, President 
SAMUEL CAMPBELL, Cashier 


Special Attention Given Collections 
CAPITAL SURPLUS 


$500,000 $325,000 


Accounts of Banks, Bankers, Corpora- 
tions, Firms, and Individuals Solicited. 





Security National Bank 
Eecentened SIOUX CITY, IOWA United States 


Depository 
W. P. MANLEY, President 
C. L. WRIGHT, Vice-President 
T. A. BLACK, Vice-President 
C. W. BRITTON, Cashier 
D. M. BROWNLEE, Assistant Cashier 


Capital Surplus 
$250,000 $200,000 


Careful Attention Given Collections on 
Sioux City. Prompt and Efficient 
Service. Charges Reasonable. 


STATE NATIONAL BANK 
of DENISON, TEXAS 


G. L. BLACKFORD, * 
A. F. PLATTER 


President 
Vice-President 
- Cashier 
- Assistant Cashier 
T. F. FOLEY - - Assistant Cashier 
UNITED STATES DEPOSITORY 


Capital Surplus and Profits 
$100,000 $150,000 


Collections a Specialty. 








| 
| 
| 


INDUSTRIAL TRUST GOMPANY 


PROVIDENCE, R. I. 
CAPITAL 


$3,000,000 


DEPOSITS 


$42,000,000.00 


Collections Will Receive Our Careful 
Attention. 


SURPLUS 


$3,000,000 


TACOMA, WASHINGTON 


JNO. S. BAKER, President 
J. C. AINSWORTH 
Vice-President 
P. C. KAUFFMAN 
Second Vice-President 
ARTHUR G. PRICHARD 
Cashier 
GEORGE E. DIXON 
Assistant Cashier 
Send Us Your Items on Washington, 
Oregon, Idaho, and British Columbia. 


CAPITAL 


$500,00 


SURPLUS 


$425,000 





FIRST NATIONAL BANK 
MANCHESTER, N. H. 


ARTHUR H. HALE, Vice-President 
LEONARD G. SMITH, Cashier 


UNITED STATES DEPOSITARY 
Capital - - - $150,000 
Surplus and Undivided Profits 125,000 


Prompt Attention Given to All Banking 
Matters Entrusted to Us. 








Whitney-Central National Bank | 


NEW ORLEANS, LA. 


Consolidation of the Whitney National 
Bank, Germania National Bank and 
Central Bank. Savings & Trust Com- 
pany opened for business July 3, 1905. 


CAPITAL - - -  $2,500,000.00 
SURPLUS and Uniivided Profits $1,597,976.08 


Depository for the State of Louisiana. 
Special Attention Given Collections. 





NATIONAL BANK © BALTIMORE 


BALTIMORE, MARYLAND 


Chartered in 1795 


CAPITAL AND SURPLUS 


$1,580,000 


The Oldest Bank in Maryland and the 
South Invites Your Business. 
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Town, County 


Norfo! 


Lic 
(Norfolk) 


(continued ) 


Petersbur: 
(Dinwiddie) 
Richmond 


(Henrico) 


PROMINENT BANKS AND BANKERS (Cont'd) 


Name of Bank 
Est. 


NORFOLK NATIONAL BANK.. 1885 


PETERSBURG SAVINGS & 
INSURANCE CO. 

AMERICAN NATIONAL BANK. 

FIRST NATIONAL BANK 


MERCHANTS NATIONAL BANK 


1 
1899 
1870 


NATIONAL BANK OF VIR- 
1865 


PLANTERS NATIONAL BANK. 1865 


WASHINGTON 


SEATTLE NATIONAL BANK .. 


STATE BANK OF SEATTLE... 
EXCHANGE NATIONAL BANK 


FIDELITY TRUST CO.. ...... 
PACIFIC NATIONAL BANK ... 


WEST VIRGINIA 


KANAWHA NATIONAL BANK. 1891 


FIRST NATIONAL BANK..... 1884 


oe SAVINGS BANK & 


1819 


NATIONAL EXCHANGE BANK 1899 


WISCONSIN 





SPECIAL SERVICE 





United States Depositary. We invite the business of banks, 
bankers, and merchants desiri prompt, efficient, and 
satisfactory service. Test our facilities with your Virginia 
business, particularly your items and collections for Norfolk. 

Established in 1860. Banking in all its branches. We offer 
unexcelled facilities to banks and business merchants. 

Collections receive prompt attention. Correspondence 

Largest bined somitel, exxples. apd profits, aloo deposi 

combined capital, surplus an: rofits, ite, 
of any bank in the Virginias and Carolinas. 

Richmond is the clearing point for the Virginias and Caro- 
linas. Send your cash items and collections in bulk to us. 
Write for a proposition. 

Your business invited. 


We invite you to transact your banking business for Virginia 
with our bank. Unexcelled facilities. Give us a trial with 
your Virginia items and collections. 

We offer unexcelled facilities to banks and merchants. Vir- 
ginia items and collections given careful and prompt 
attention at a reasonable charge. 


Unexcelled facilities for the collection of commercial paper 
throughout Canada and all parts of the world. 

Your account and collection items for the Pacific Northwest, 
including Alaska, and British Columbia, solicited. 

Your Pacific Northwest, Alaska, and British Columbia banking 
business invited. Capital and surplus, two million dollars. 

Collections throughout the Northwest and Alaska will receive 
— attention. Prompt remittances at lowest current 
rates. 

Send us your collections. Save time and insure promptness 
as we have correspondents everywhere in Washington, 
Oregon, Idaho, Montana, British Columbia, and Al 

Send us your items for the Pacific Northwest, including 
Alaska and British Columbia. Moderate charge. Try us. 

United States Depositary. We have every facility for 
handling items and collections throughout W i 
Idaho, Montana, and Oregon. 4 

We invite you to transact your banking business for the 
North Pacific states with our bank. 

Collections on all points in Montana, Idaho, Oregon, Wash- 
ington, and British Columbia will receive prompt and careful 
attention. Your northwestern business solicited. 

Does a general banking business. Collections a specialty. 
Correspondence solicited. 

Do a general banking and exchange business. Accounts of 
banks and bankers solicited. 

= oe and collection items for the Pacific Northwest 
solicited. 





Accounts of banks and bankers solicited. Collections om 
all West Virginia points a specialty. 

Numerous correspondents in this vicinity give us unsur- 
— facilities for making prompt returns on all items 
sent us. 

Send us your West Virginia items and collections. Prompt 
service at a reasonable aoe. Try us. 

If you appreciate prompt and careful service at a moderate 
charge, send us your items and collections. 

Oldest bank in West Virginia; second oldest west of the 
Allegheny Mountains. 

United States Depositary. We have every facility for 
handling collections at moderate rates. We remit promptly. 
Let us serve you. 





Beloi 


(Rock) 


Eau Claire 


Ed 
beat 


(Eau Claire) 


D 
(Rock) 





ASHLAND NATIONAL BANK . 1884 


FIRST NATIONAL BANK.... 








A thoroughly organized collection department. Prompt 
attention given collections. . 

General banking and exchange business. State Depositary. 
Collections a specialty. 


Collections solicited. Careful attention and low rates. 

The accounts of all needing banking facilities solicited. 
Immediate attention given to all collections. Correspon- 
dents in all leading cities. 

Prompt and careful attention given to collections and 
accounts of banks, bankers, corporations, and 
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KNAUTH, NACHOD & KUHNE 


BANKERS 


15 William Street NEW YORK 


Members of the New York Stock Exchange 
Investment Securities 


CIRCULAR LETTERS OF CREDIT 
In Pounds Sterling, U. 8S. Dollars, Marks, Francs 
International Travelers’ Checks Available Every- 


where. Foreign Exchange. Cable Transfers. 
Correspoudents Throughout the World 


Exchange National Bank 


SPOKANE, WASH. 
United States Depository 


CAPITAL 
SURPLUS 


EDWIN T. COMAN, Cc. E. McBROOM, 
President Cashier 
WM. HUNTLEY, E. N. SEALE, 
Vice-President Ass t Cashier 
M. W. LEWER, Ass't Cashier 


$1,000,000.00 
250,000.00 





O'dest and Strongest Bank in Hartford and in 
Connecticut. Strongest National Bank in New 
England (outside of Boston) 


HARTFORD NATIONAL BANK 


HARTFORD, CONN. 
HAROLD W. STEVENS FRANK P. FURLONG 


President Cashier 


W. S. ANDREWS 

Ass't Cashier 
CAPITAL - - $1,200,000 
SURPLUS and PROFITS ~ 1,050,000 
DEPOSITS - - - 4,000,000 





| Third ‘Netional Bank 


Columbus, Georgia 


Capital =- - ° : $250,000 
Surplus and Undivided Profits $15,000 
Deposits - - - . 800,000 


Depositary of the United States, State of 
Georgia, and City of Columbus 


Interviews and Correspondence Invited 





| LOS ANGELES 
111-114 W.4th St. Cor. California & Sansome Sts 


SAN FRANCISCO 


J.H. Adams & Co. 


California Securities 


MUNICIPAL, RAILWAY AND COR- 
PORATION 


Correspondence Invited. 


Farmers: Loan & Trust Go. 


SIOUX CITY, IOWA 
1911 


Capital, Surplus and Reserve Fund 


$1,350,000.00 


wy F. Toy, Pres. F. W. Kammann, Sec’y 
| Miller, Vice-Pres. C. A. Bond, Ass't Treas. 
| D. C. Shull, Vice-Pres. J. C. Alexander, 
James Fred Toy, Treas. Ass't Secretary 
Carlton B. Toy, Ass’t Secretary 





CAPITAL 
$1,000,000 


Share-holders 
Liability 
$1,000,000 


Surplus and 
Undivided 

Profits, Earned, 
$800,000.00 


Security to 
Depositors 
$2,800,000 
. BERRY, Pres. H. ROBINSON, V-Pres. 
one Cashier 





% H.WETTERALU, A. C, 


ESTABLISHED 1871 


BANK OF COMMERCE 
AND TRUST COMPANY 
Memphis, Tenn. 

T. O. Vinton, Pres. Jas. H. Fisuer, Sec’y 
R.B.SNOWDEN,V-Pres. L.S.Gwyn, Cashier 
E.L. Rice,V-Pres. S. J. SHEPHERD,Trust Officer 
G. A. Bong, Auditor 


Collections given special attention at moderate terms 


We Invite Your Banking Business 
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Town, County 


Elkhorn 
Walworth 
Fenimore 


Grant) 
Fond du 
(Fond du Lac) 


La Crosse 
(La Crosse) 
Madison (Dane) 
Milwaukee 
a (Milwaukee) | 


| 
| 


Neillsville 
(Clark) | 


Stevens Point 
(Portage) 
Superior 
(Douglas) | 
Sturgeon Bay 
(Door.) | 





Wausau 
(Marathon) 


| 
| 


Sheridan 
(Sheridan) 


PROMINENT BANKS AND BANKERS (Cont'd) 





Name of Bank 


FIRST NATIONAL BANK .... 
STATE BANK OF FENIMORE . 


LA CROS 
FIRST NATIONAL BANK.... 
FIRST NATIONAL BANK .... 
GERMANIA NATIONAL BANK. 


MARINE NATIONAL BANK. : 


|MERCHANTS & MANUFAC- 


TURERS BANK se 
WISCONSIN NATIONAL BANK 


COMMERCIAL STATE BANK . 
NEILLSVILLE BANK 

CITIZENS NATIONAL BANK. 
FIRST NATIONAL BANK .... 
BANK OF STURGEON BAY. 


WYOMING 


SHERIDAN NATIONAL BANK 


CUBA 


| NATIONAL BANK OF CUBA 


| 


| 
| 
| 
| 
| 


Ottawa, Ont. 
(Ottawa) | 
Toronto, Ont. 
“ (Toronto) 


Montreal, Que. | 
,, (Hochelaga) | 


CANADA 


BANK OF OTTAWA .... 
BANK OF TORONTO 


| ROYAL BANK OF CANADA... 


UNION BANK OF CANADA... 


1901 
1876 
1854 
1863 
1903 
1839 


1906 
1892 


1898 
1883 
1893 
1887 
1889 


1892 


1906 


1869 


1865 


SPECIAL SERVICE 


Largest bank in Elkhorn. An officer of this bank gives his 
personal attention to collections. 

Largest bank in this city. Special attention given to col- 
lections. 

We make a specialty of collections, give same personal atten- 
tion, and remit day of payment, at low rate for exchange. 

Established in 1876. U.S. Depositary. Accounts of ban 
and bankers solicited. Prompt attention to collections. 

lange bank in Madison. Special attention to collections. 

U. S. Depositary. Collections throughout the Northwest. 
Out of town accounts given special attention. 

Items on all Wisconsin points handled direct. 
collections given special attention. 

Established 1839. llections a specialty. 

Wisconsin collections. We cover the entire state, direct, quick 
and satisfactory service; write us for terms. 

Accounts of banks and bankers solicited. Collections receive 

rompt attention. 

Collections have the personal attention of an officer of this 
bank; send us your business. 

Largest and oldest bank in Clark County. Special attention 
given to Collections. 

Accounts of banks, bankers, merchants, and corporations 
solicited. Unequalled facilities for making collections. 

Oldest and strongest bank in the city. Prompt attention to 

business 

A thoroughly organized collection department. Prompt 
attention given items direct from merchants and manu- 
facturers. Special adjustment for a reasonable charge. 

Send us your collections; we will carefully attend to them and 
remit promptly. 


Milwaukee 


Collections, telegraphic transfers and correspondence are given 
the personal attention of an officer of this bank. Collec- 
tions handled at moderate rates. 


Government Depositary. Head Office, Cor. Obispo and Cuba 
Sts., Havana; New York Agency, 1 WallSt. Special Agente 
at every commercial point in Cuba, and correspondents 
throughout the world. Complete collection facilities— 
domestic and foreign. 


Special attention to the collection of commercial paper and 
the transaction of general banking business. 

Collections made in all parts of the Dominion and returns 
promptly made at favorable rates. G 

Special attention given to collection of commercial paper. 


Collections are undertaken at the most favorable rates at al) 
points in the Dominion of Canada. : 

Accounts and correspondence solicited; collections at all 
points in Canada undertaken at most favorable rates. 

Accounts and correspondence solicited. Collections at all 
points in the Dominion of Canada undertaken at most 
favorable rates. 4 

Collections made in all parts of the Dominion and returns 
promptly remitted at lowest rates of exchange. 

Collections on all points throughout Canada and Cuba handled 
at lowest rates and remitted for on date of payment. 
Correspondence solicited. 

Branches throughout Canada. Agents and correspondents in 

all important centers in Great Britain, the Continent of 

Europe, and the United States. Correspondence invited. 





MEXICO 








BANK OF MONTREAL 





Every facility for handling collections throughout the Repub- 
lic of Mexico. be ; 

Prompt and careful attention is given to collections in all 
parts of the Republic and settlements are made at regular 
minimum rates. 

A general banking business transacted. Unsurpassed collec- 
tion facilities for entire Republic of Mexico. Telegraphic 
transfers. Correspondence invited. 

Every facility for handling collections throughout the Repub- 
lic of Mexico. 
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AND REPORTS 


ANNAH B 
TRUST COMPANY 


SAVANNAH, GA. 


CAPITAL - - - - + + = $ 628,600 
Surplus and Profits - - - - 550,000 
Deposits - - - - - - + - 1,800,000 


We Invite Accounts from Banks and 
Bankers, Corporations and Individuals 
Personal Attention Given to Collections. 


ENGINEERS 





CHICAGO 


THE 
Austin National Bank 


AUSTIN, TEXAS 
CAPITAL - - - - $300,000.00 
SURPLUS & Undivided Profits 390,000.00 
DEPOSITS - - - $3,000,000.00 
UNITED STATES GOVERNMENT DEPOSITORY 


E. P.WILMoT - - - - - President | 


Wa.H.Fouts - - - - Vice-President 
J.W. Hoopes - - - - Vice-President | 
MoRRIS HIRSHFELD - - - Cashier 
C. M. BARTHOLOMEW - Assistant Cashier 


Unexcelled facilities for the very best care of all business 
entrusted to us 








T i E Original Organization 1839 


MARINE. NATIONAL | 
BANK. -. Milwaukee, Wis. 


Invites your business upon 
the most favorable terms 


—Collections a Specialty— 


WASHINGTON BECKER - - _-_ President 
ARTHUR H. LINDSAY - -_ Vice-President 
EDWARD H. WILLIAMS - - - Cashier 


THE CITY NATIONAL BANK 


Dallas, Texas 
FOUNDED 1873 


CAPITAL AND SURPLUS 


Two Million Dollars 


UNITED STATES DEPOSITORY 
Depository for City and County of Dallas 


C. A. PRATT, President H. C. RATHER, Cashier 
J. S. POLLOCK, Vice-Pres. THE E. F. HUSSMAN, Ass’t Cash. 


EXCHANGE NATIONAL BANK 


LITTLE ROCK, ARK. 


CAPITAL, Paid Up - - $ 300,000 
SURPLUS and Undivided Profits 215,000 
DEPOSITS- - - = 1,950,000 


We Solicit your Arkansas Collections, particularly 
your Little Rock Items. Correspondence Invited 











NYE AND TURNER CO. Inc. 


50 State Street, Boston 


OFFICERS AND DIRECTORS 
RAY NYE, Pres., Fremont; PHILIP H. FARLEY, V.-Pres., 
Boston; F. B. JOHNSON, Treas., Omaha; C. W. TURNER, 
dr., Sec., New York; R. 8. SCHNEIDER, Fremont 


FOR 
“SececreD BONDS iyvestment 
CAPITAL, Fully Paid 
$100,000 


Railroad, ae and ne Bonds 


16th and Farnam Streets, Omaha 





FOR SALE 


$250,000 6% Special Improvement 


Debentures of GRAND FORKS, North Dakota 


whose municipal life of thirty years is clear of default in 
any obligation; the cleanest, best-lighted and governed, and 
most up-to- -date c city of its size that we know of; the home of 
North Dakota State University. Wesley College and Lutheran 
College C IC i) Oo 

ecurity more a Six times the obligation, aia is satire 
serially, whi le security increases. From standpoint of secur- 
ty and earning, the best investment we know of, and excel- 
lent for “‘second reserve’ of any bank 


THE HATCHER BROTHERS CORPORATION 
Ask for descriptive circularC” | Grand Forks, » D. 








National State and City Bank | 


RICHMOND, VA. 
Consolidation of the Nationa! State Bank and City Bank 


Capital Paid In - - - $1,000,000 
Surplus and Undivided Profits - 673,850 


WM. a. PALMER, President 
JOHN S. ELLETT, Vice-President 
WM. M. HILL, 2d Vice-President _ 
J. W. SINTON, 3d Vice-President 
JULIEN H. HILL, Cashier 


Try Us With Your Virginia Collections 
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COMMERCIAL ATTORNEYS IN 
THE UNITED STATES AND CANADA 


NAMES GIVEN IN THIS LIST ARE RECOMMENDED TO US 


AS BEING ENTIRELY TRUSTWORTHY AND RESPONSIBLE 





IN MATTERS OF COMMERCIAL LAW, COLLECTIONS, 
AND ANY — BUSINESS ae neee ee TO THEM 


Town and County 


ALABAMA 


sAnniston’®t . 


Bessemer*®{ . Jefferson 
sBirmingham® ®°{.. Jeff’n 


aCamden *®+... Wilcox 
Carbon Hill *®? Walker 


Childersburg*®f Tallg’a 
aColumbiana*®?t Shelby | 
aCullman*®t.. 
aDecatur* ®t... . Morgan | 

Demopolis*®t Marengo 
aElba*®*t 


Enterprise*®t. . .Coffee 


aEvergreen* ®t Conecuh ' ep 


aFlorence* ®t Lauderdale 


aFt. Payne*®*t.De Kalb | 


aGadsden*®t .. Etowah 
aGuntersville* ®t Marsh‘! 
Headland*®?... Henry 
aHuntsville*®?t Madison 
aJasper*®? .....Walker 
Lincoln*®t . . Talladega 
aMobile®®t.... 


{aMontgomery*®tMont. | 


NewDecatur*®} Mor; - z- W. GODB 


aOpelika® ®t. 


sRussellyille**7. Fr’ ‘iin W. H. KEY. 
-Dallas| PETTUS, JEFFRIES & 


aSelma* ®t. 
eTaliogogs *®+ Talladega 
aTroy*® P 


Uniontown* ®t. . 


ALASKA 


Cordova*t.........-.+ 


ARIZONA 


Buckeye* ®t. . Maricopa 
Glendale*®t. Maricopa 
Holbrook* ®t . 


WaPhcenix*®*? .Maricopa | BAKER ‘& BAKER, Refer- 


. Maricopa | W. 
Pima | W. 


—eeee | 


ARKANSAS 


sArkadelphia* ®t.. Clark 


ABatesville* *t Indep’ nce | OL DST ELD. COLE & 
DOWDY | 


Report Name Taken from Rand MeNally & Co.’s Bankers’ and Attorneys’ Directory List. 


County Seat, 


Calhoun | WILLETT & WILLETT. 


| 
| 
| 


} 
| 


-Cullman | 


| Commerciallaw. Refers to 
|C.D. RITTER. General law 


| tion. 


| ~ Talla 
a 


ag’ & Senses. 





Name i 


Refer to First and Anniston 
City National Banks. 
ESTES JONES & WELCH. 
ALLEN & BELL. (R. M, 
Allen and Robt. N. Bell.) 
Refer to First National Bk. 
BONDURANT & SMITH. 


Traders National Bank. 


Persistent atten- 
Traders 


practice. 

Reference. 
National peak. 

J. PAUL JON 

W.T. McELROY. Collect at 
Cordova,Oakman,and Dora. 


dega 
OWNE oy LEEPER. 
St. JOHN 
E W. GODBEY. 
HENRY McDANIEL. 


R, Jr. 
E. 


THOMAS VENTRESS. 
youn A. Lee 

J. C. COPELAND. 
DAVID A. GRAYSON. 
NORMAN GUNN. 





-Mobile | GREGORY 


ike | A’ B. FOSTER. 
tTusealooss**}Tuscal’sa | Mex NEE T McQUEEN &|| 


HAW 
Perry | W. L. PITTS. Jr. 


BROWN & LYONS. 


esa 
. Navajo | SIDNEY SAPP 
Maricopa M. 


| 
| 
| 
| 
| 
. . Yavapai | R. mM. LIN | 
i| 
| 
| 
| 
| 


* Money Order Office. 


| See Talladega. 
L. & 


H. T.| 

SMITH. Attorneys for First | 
National Bank 

STEINER, cRUM & WEIL. 


D. SAMFORD. 


wos an 


M. N. MANNING. 





See Mesa. 
See Me 


J. GRATTAN DOUGH- 
ERTY 
ence: Valley Ba nk. 
CHALMERS &WILEINSON. 
KINGSBURY. 
ii. SAWTELLE 


| CALLAWAY & HUIE. 





®Express 


87 


aClarendon* ®t... 


| aFt. Smith* 


|| aFresno* ®t 


|| aLos Angeles* ®t ..Los A. 


Town and County 


Monroe 
aDevall Bluff *®tPrairie 
aEureka ay .* ®tCarroll 
aFayetteville* ®t.Wash'n 

Fordyce*®t .... Dallas 
aForrest citys" Bt F. 
+t Sebastian 


Glenwood*®t 
aHamburg**t ..Asbley 

Hartford*®f, Sebastain 
aHelena* ®t Phillips 

Hope* ®t... Hempstead 
Hot Springs* ®t Garland 
aJonesboro*ef Craighead 


{aLittleRock* ®t Pulaski 


Sevier 
.- Lonoke 


Lockesburg*® ... 
aLonoke*®t.. 


aMagnolia*® si ween ee 


| aMarianna*® ®t 


aMena*®}.. 

aNashville® t.. 
aNewport* ®t. 

aQsceola* ®t. Mississippi 
aParagould*®t ..Greene 
aPine ae, Jefferson 
aPrescott*®t....Nevada 
Rector*®t Clay 
Rogers*®f. pax 4 
Russellville}. 
aTexarkana® ®t “iter 
aWynne*®t Cross 


— 


Anaheim*®t ...Orange 
———,' ..-Kern 

——* 

Chico utte 
Somat, Siskiyou 
Fresno 


Lemoore*®f.....Kings 


Office. 


MANNING & EMERSON. 


| J. G. & C. B. THWEATT. 





FESTUS oS. BUTT. 
E. B. WA 
PAUL © WATLOOK. 
& NORTOHUGHES. 
EARL U. HARDIN. Refers 
to Am. a Alero. Nat.Bks. 
Cc, MECH . Attorney 
tor the — Nat. Bank. 


OD. 
HAWTHORNE & HAW= 
THORNE. 


B.S.&J.V.JOHNSON Att’ys 
for State Nat. Bk. and State 
Bank Building Co. Com- 
mercial law a coe; 

MANNING & EMERSON 
References, Southern Tr.Co. 


E. K. EDWARDS. 
TRIMBLE, ROBINSON & 


RETT. 
EVERTS & EWING, Att’ys 
for Union National Bank. 
EDWARD ERLANGER. 
ADAMS, ADAMS & _ BIN- 

FORD, 930-932 Central 

Bldg. Refer to Farmers & 

Merchants Nat. Bank. 
one BARKER, BOWEN, 

ALLEN, VAN DYKE & 

JUTTEN. Attorneys for 

Equitable Savings Bank. 
BRADNER W LEE. Atty. 

for oe & County Bank. 
THOMAS A. SANSON, 828 
W.P. Story Bldg. Commer- 
cial, corporation, real estate. 
and probate law. Collec- 
tions. Depositions. Attor- 
ney for the Merchants & 
Manufacturers Ass'n of Los 
Angeles. 

E. SMITH, 500 Germain 
Bldg. Commercial law a 
specialty. Reference, Cen- 
tral Nat. and All Day & All 
Night Bks. 


o. 


SMITH, MILLER & PHELPS, 


tTelegraph Station, 


Merchants Tr. Bidg. Gen- 
eral Practice. 


State Capital. 
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ETNA NATIONAL BANK 
HARTFORD, CONN. 
CAPITAL PAIDIN . . $525,000 


SURPLUS and PROFITS . 915,000 
AVERAGE DEPOSITS. . 3,500,000 


A.SPENCER, Jr.,Pres. A.R.HILLYER, Vice-Pres. 
W.D.MORGAN, Cashier H.T.HOLT, Ass’t Cashier 


Special Attention Given to Hartford Collections 


This Bank offers to Depositors every facility 
which their Balances, Business, and Responst- 
bility warrant. 





ESTABLISHED 1870 
MERCHANTS NATIONAL 


BANK _ RICHMOND, VIRGINIA 
United States, State and City Depository 


JOHN P. BRANCH, President 
JOHN KERR BRANCH, Vice-President 
JOHN F. GLENN, Vice-President 
THOMAS 8B. McADAMS, Cashier 
J. R, PERDUE, Assistant Cashier 
GEORGE H. KEESEE, Assistant Cashier 
@. JETER JONES, Ass’t. Cashier 


CaPirau = = = # $ 
SURPLUS AND PROFITS 975,000 
Deposits - - = 6,500,000 


WE WANT YOUR BANKING BUSINESS 


200,000 








The Oldest Bank THE Chartered by Conti- 
in America nental Congress 1781 


BANK OF NORTH AMERICA 


(NATIONAL BANK) 
PHILADELPHIA 
CAPITAL - - - - += = = $1,000,000.00 
SURPLUS - - - - - - -  2,250,000.00 
NET PROFITS, over - - - - 371,000:00 
DEPOSITS, over - - - = ~- 14,600,000:00 


HARRY G. MICHENER, President 
SAMUEL D. JORDAN, Cashier 
WILLIAM J. MURPHY, Ass’t Cashier 
RICHARD S. McKINLEY, Ass’t Cashier 








Send your Texas Collections direct to 
THE 


American Exchange 
National Bank 


DALLAS, TEXAS 


CAPITAL - - - - - - $1,000,000 
SURPLUS and PROFITS - - 1,000,000 


United States eee, Careful Attention. 
Prompt Service. easonable Rates. 


Ghe 
“American National 


Bank TCouisville, Hy. 


CAPITAL, $800,000 
SURPLUS and EARNINGS, $230,000 


LOGAN C. MURRAY, President R. F. WARFIELD, Cashier 
CHAS. C, CARTER, Ass’t Cashier F.L. MOSELEY, Ass’t Cashier 


Send Us Your Collections 








Che Drarket Street 
Dational Bank 


1107 Market Street PHILADELPHIA 
Capital, $1,000,000 Surplus, $1,C00,000 


AMES F. SULLIVAN, President 
GEORGE H. EARLE, Jr.-. First Vice-President 
GEORGE D. McCREARY, Second Vice-President 
WILLIAM P. SINNETT, Cashier 
The Accounts of Banks, Bankers, Corporations, 
Firms, and Individuals Solicited, Prompt at- 
tention given tw collections, 





DESIGNATED DEPOSITARY 
of the UNITED STATES 


First Natio, >! Bank 


LOS ANGELES, CAL. 


CAPITAL - - - - - $1,500,000 
SURPLUS & UNDIVIDED PROFITS 2,235,000 


OFFICERS 


W. T. 8. HAMMOND, Cashier 
A C. WAY, Ass’t Cashier 

W .C. PATTERSON, Vice-Pres. &. 8. PAULY, Ass't Cashier 
JOHN P. BURKE, Vice-Pres. E. W. COE, Ass t Cashier 
JNO. S. CRAVENS, Vice-Pres. A. 8. JONES, Asa’t Cashier 


J. M. ELLIOT, Pres. 
STODDARD JESS, Vive-Pres. 








UNION and PLANTERS BANK 
and TRUST CO. 


Memphis, Tennessee Established 1869 


S. P. READ, Pres. Jd. R. PEPPER, Vice Pres. 

JAS, F. HUNTER, Vice-Pres, F F. HILL, Vice-Pres. 

J 0. McDOWELL, Cashier GILMER WINSTON, Ass’t Cashier 
SAM HALLOWAY, Attorney and Trust Officer 


Capital and Surplus $1,650,000 
WE INVITE YOUR BANKING BUSINESS, 


DEPARTMENTS—Commercial Banking—Savines 
Bank—Real KEstate—insurance—Safe Deposit 
Vaults—Bonding—tTrust Funds. 
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RECOMMENDED COMMERCIAL ATTORNEYS (Cont'd) 





Town and County 


aMarysville*®t.... Yuba 
aModesto* ®t. — 


aNapa® *t 
i epadacity® of isdoole 


sOakland*®*t .. Alameda 


Pasadena*®t....Los A. 


Redondo Beach**tL.A. 
Richmond*® {Contra C. 
aRiverside* ®t Riverside 


qaSacramento* ®t. Sa’to | 
aSan Diego* *tSan Diego 


aSan Francisco® ®tSan F. 


4San Jose*®?t SantaClara | 


aSan Pedro*®t. Los Ang. 
aSan Rafael*®?...Marin 
aSanta Barbara*®t S.B. | 
aSanta Cruz**t S. Cruz 
4Santa Rosa*®? Sonoma 
South Pasadena*®?L.A. | 
aStockton*®tS'nJoaquin 


aVentura®®?.... Ventura 
Watsonvilie*®? S'aCruz 
aYreka*®*?.....Siskiyou 


Name 


WALLACE DINSMORE, 
P. H. GRIFFIN, 


Cc. E. TROWER. 
I. C. LINDLEY. 


WILLARD P. SMITH, Refer- | 


ences: First National Bank || 
and Western Electric Co. 
EDWARD BARRY. 


FRANK L. PERRY. 
B. H. GRIFFINS. 
L. GILL. 


HATFIELD & HATFIELD. 


CHARLES C. CARLETON. | 
References: Am, Nat. and || 
Southern Tr. and Sav. Bk. 


Pane? BANCHOG?. Ban- | | 
croft References: 
a First Nat. Bks. | |] 
and any large bank in City. I 


WALTER CHRISTIE, 1103-7 | 
Call Bldg. Commercial, pro- | 
bate and bankruptcy law. || 
Federal Court practice. Ref- 
erence: First Nat'l Bank. 


HENRY «&. W. DINKEL-| 
SPIEL, 806-10 Claus Sprec- 
kels Bldg. References; New | 
York,Guggenheimer, Unter- | 
myer & Marshall; Chicago 
Eastman, Eastman & Wh te 

DORN, DORN & Savage. | 
Humboldt Bank t..- | 
vised the laws of Cal. for this 
volume.Commercial probate 
and corporation practice, | 
State and Federal Courts. | 
Reference: Crocker Nat. Bk. 


CHAS. K. HARPER, 874)|) 
Monadnock Bldg. Attorney || 
for Bk. Equipment Co. || 
Insurance Protective Ass'n. 
Refers to First Nat. Bank. 

BERNARD P. LAPACHET, 
110 Sutter St. Refers to) 
Wee. gee rere Na- |! 
tiona 

RIGBY & RIGBY (W. Rigby, | 
Jr.). Refer to First and 
Western N. Bks. and Cal. 
Wine Aesocinties. | 

WILLARD P. SMITH, 1700 |) 
Call Bldg. References: First | 
Nat. Bk., Western Electric || 
Co., Bancroft Whitney Co., | 
Wells Fargo-Nevada Nat. || 
Bk. and Butterick Pub. Co. 

C. L. WITTEN, General law \\ 

practice. Refers to banks || 

and business houses. 
ae 


BOY 
FIRLD. ae STARBUCK. 
YOUNGER, 
CRAWFORD. 


EBSTER ‘& WEBSTER. 
MERLE J. ROGERS. 


DAVID F. MAHER. 
B. K. COLLIER. 








J: 
7. 
CA 


P. 
N 
3. 
FP. 
P. 


Cc. 
R. 
B, 
w 





COLORADO 


en°*®t ......Pitkin 


- Weld 


...Boulder 

1... Adams 
aCanon City*et Fremont 
aCentral Ow, ke Gilpin 
Colo. City*®?t.El Paso 
aColo. Spgs.*®t El Paso 
aCortez* ... Montezuma 
aCripple Creek*®t Teller 


JaDenver*®t.... Denver | 


i J. 





H. W. Clark 

SEE GREELEY. 

REED, WEST & GOSS. 

WM. C. HOOD, JR. 

HARDY SAYRE. 

CHASE WITHROW. 

See Colorado Springs. 
E. McINTYRE. 

H. M. HOGG. 

J. E. FERGUSON | 

BARTELS, BLOOD & BAN- || 
CROFT, Continental Bank | 
Bldg. Attorneys for the| 


Colorado National Bank. 


| Canaan*®t... 


Town and County 
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Name 





|| JaDenver*®t... Denver 
(continued) 


Eaton*®t Weld 
aGeo geen Cl'r Creek 
aGrand Jct.°®t...Mesa 
aGreeley**t eee Weld 


| aJulesbu ~ Sedgwick 
aLajun tare me 


tero 


| iLeadvilless} ese Lake 
. || 4Littleton*®+. Arapahoe 


aMontrose*®t Montrose 


aPueblo*®t Pueblo 


Rocky Ford*®t. .Otero 


| aSilverton®®?..SanJuan 
| aSterling*er 


Logan 
aTrinidad*®tLas Animas 


BOE SLSR, BENNETT, 
&  BLOUNT. 
Bauttepes Building. Refer 
to First and Capitol Nat. 
Bks.and Inter-State Sav.Bk. 
JOHN M. CAMPBELL, 228 
Cooper Bidg. Gen'l collec- 
tions. eee: Broadway 
Bank and U. Nat. Bank. 
HARRY C. DAVIS & ELSON 
H. WHITNEY, 1212 Foster 
Bldg. Cor ration Law. 
Reference: First Nat Bank. 
HOOD & McLEAN, Equitable 
Bldg. Refers to Ist Nat. Bk. 
ROGERS, ELLIS & JOHN- 
SON, oa Bldg. Attor- 
vifie© mae: Nat. 
LISTER & 
VAILE, "ae Bldg. 
General counsel for the 
D. & R. G. R. R. 


SEE GREELEY. 

JOHN J. WHITE 

aMULLIN & STERNBERG 
HA CHURCHILL 
MANN ve MANN, Commercial 


rneys. 
ROLESON & jENORIOES. 
A. B. WALLIS 
H. R. PENDERY. 
R. H. BLACKMAN. 
BLACK, SELIG & STIVERS. 
WILLIAM B. VATES. Prac- 
tice in all State and Federal! 
Courts. 
PAUL M. enra. 
FRANK L. z 


ROO MOND. 
McCH ESNEY&MeCHESNEY 





CONNECTICUT 





aBridgeport*®? Fairfield 


Litchfield 


|| ¥aHartford**t Hartford 


Meriden**t New Haven 


aMiddletown*®f Mid'sex 


New Britain*®? Hart'd 


|| New Haven*®tN’w H'n 


|| aNew London*®f N.Lon. 


Stamford*®t. . Fairfield 


|| aWaterbury*®?. N.Hav. 
«Willimantio*¢y W'ham 
aWinsted*®?. . Litchfield 


CUBA 


Cardenas® .. 
Havana’... 


. .Matanza 
-..Havana 


Santiago de Cuba 





JAMES A. MARR. Newfield 
Bldg. Practice in State and 
U Courts. 


. S. Courts. 

J. CLINTON. RORABACE, 
Collect at Lakeville, Nor- 
= Falls Village and Corn- 


HUNGERFORD, HYDE, 
JOSLYN & GILMAN, 49 
Pearl St. Attorneys for 
Hartford Nat. Bk., Hartford 
Trust Co., Pratt and Cady 
Co., and R. G. Dun & Co. 

SPERRY & McLEAN, Aetna 
Life Bldg. Attorneys for 
The Aetna Life Insurance 
Co., The Aetna a Bank, 


LOUIS M. ROSENBLUTH, 
865 Chapel Street. Generai 
Practice. Collections. Refers 
to Second National Bank. 

RICHARD H. TYNER, 865 
Chapel St. Refers to Nat. 
Tradesmen's Bank. 

JAMES E. WHEELER. Gen- 
eral law practice. Refers to 
any bank in New Haven. 

ARTHUR B. CALKINS, At- 
orney for Nat'l Bank. of 

, Judge of Probate. 

BARTRAM& MEAD, Refer to 
Stamford Nat. Bk.and First 
Nat. Bk. of New Canaan. 

BRONSON & LEWIS. 

G, E. HINMAN, 

S. A. HERMAN. 





ERNESTO CASTRO 
ROBERT E. HOLLINGS- 
WORTH, Mercaderes 22. 
LUIS FERNANDEZ MAR- 
| CANE. 


Report Name Taken trom Rand McNally & Co.’s Bankers’ and Attorneys’ Directory Ust. 


aCounty Seat. 


*Money Order Office. 


*Express Office. 


tTelegraph Station. 


qState Capital. 











EXAMINATIONS H,.M.BYLLESBY & CO, 206 SO. LA SALLE ST. 


AND REPORTS 


THE FEDERAL 


NATIONAL BANK 
PITTSBURG, PA. 


PARK BUILDING 








Capital 
‘ie 


$2,321,000 





OFFICERS 


HUGH YOUNG 
JOHN H. JONES . 
F. R. BABCOCK 
H. M. LANDIS . 
H. W. LOOS 


Chairman 

President 

. Vice-President 
Vice-President and Cashier 
Assistant Cashier 


THE COLORADO 


NATIONAL BANK 
DENVER, COLORADO 


UNITED STATES DEPOSITORY 


We Invite your Denver Banking Account 


CAPITAL - - - 


SURPLUS AND 
UNDIVIDED PROFITS 


DEPOSITS - - 


CHAS. B. KOUNTZE, President 
a SHEEDY, Vice-President 
EO. B. BERGER, Vice-President 
B. BE » Cashier 
a FIELD, ‘Asst. Cashier 
H. KOUNTZE, Asst. Cashier 
J. H. KOLB, Asst. Cashier 


$500,000 
989,000 
15,000,000 


We Furnish Kountze Brothers, New York, 
Foreign Letters of Credit 


Prompt Attention Given Western Collections 
at Moderate Terms—Give Us a Trial 


ENGINEERS 








CHICAGO 


The First 
National IBarmilk 


Denver, Colorado 


CAPITAL AND SURPLUS 


52,016,070.00 


A.V. HUNTER - - 
THOMAS KEELY - 


- - - President 
F.G.MOFFAT - - - 


Vice-President 
Vice-President 
Cc Ss. HAUGHWOUT - - Cashier 
J.C. HOUSTON - - Ass’t Cashier 
F. J. DENISON - - Ass’t Cashier 
G. M HAUK - - - Auditor 
MAX WAESSEL, Mer. For. Ex. Dept. 

H. M. BEATTY, Sec. to the President 


CORRESPONDENCE SOLICITED 


A General Banking Business Transacted. 
Special Attention Given to Collections on 
all Western Point: at Reasonable Rates. 





The Merchants 
National Bank 


: Judianapolis, Jndiana : 


CAPITAL 


$1,000,000 


SURPLUS and UNDIVIDED PROFITS | 


$925,000 


O. N. FRENZEL, President 
J. P. FRENZEL, Vice-President 
FRED’K FAHNLEY, Second Vice-President 
OSCAR F. FRENZEL, Cashier 
J.P. FRENZEL, Jr., Assistant Cashier 
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en seamapeenineamniac seinibammatemsies aes 


Town and County 


senneeutenalll 


aGeorgetown®®? . Sussex 


Wilmington’ ®t 
. - New Castle 


Dist. OF COLUMBIA 


1aWashington*’®?.D. C. 





FLORIDA 


aBradentown*®t M'tee 

aFernandina*®t. Nassau 
aFort Pierce*®tSt.Lucie 
aGainesville*®t . Alachua 


aJacksonville*®t. Duval 


aKey West*®t.. Monroe 
4Kissimmee*®t. Osceola 


aLake City*®t .Columbla 
aLive Oak*®t. .Suwanee 
aMarianna*®.. .Jackson 
aMiami*er Dade 
4Milton*®?. .Santa Rosa | 
sOcala*® 
aOrlando*®t.... 


4Pensacola*®t Escambia 


aSt. Augustine*®tSt. J'’n 
TaTallahassee* ®t. . Leon 


aTampa*®t . .. Hillsboro 


” oe 


aWest Palm Beach**t | 
Palm Beach | 





| CHAPIN BROWN, 


Town and County 


GEORGIA 





GEORGE M. JONES. 
RICHARD R. KENNEY. 
A. J. LYNCH. 


HARRY EMMONS. Refers to || 
any bank in Wilmington. 


HENRY P. BLAIR (CHAS, 

aaeaAs HILLYER, 

AS. D. DRAYTON), | 

} onal Bldg. Refer to) 

Riggs Nat. Bank and Amer. | 
Security & Trust Co. 


| 
BRANDENBURG & BRAN- || 
DENBURG, Fendall Bldg. 
Practice in all Courts; also | 
claims against the United || 
States and patents handled || 
by experts. Counsel National || 
Bank of Washington, etc. 


BRITTON & GRAY, seunoee 
Bldg. Practice before all 
Executive Departments. 


323 John | 
Marshall Pl. Attorney at| 1 
Law; mercantile collections; 
business before the generai i] 
land office and pension office || 
a specialty. 


WATSON E. COLEMAN, 
Patents and Patent Law. || 
Highest references in all 
parts of the United States. 


| JOHN B. LARNER, 501-3 || 


Washington Loan & Trust| 
Bldg. Attorney for Wash- 
ington Loan & Trust Co., 
Home Plate Glass Ins. Co., | 
and Woodward and Lothrop. | 


c. D. PENNEBAKER, Metro- || 
politan Bank Bldg. Fed- || 
eral practice and U. S. 
Court of Claims business a | 
specialty. Refer to Bell & 
Co., bankers. 


| aQuitman*’*t .. 


| aReldsville*®t 


Cc. T. CURRY. 
oases & BAKER. 

THOS. J. De STEUBEN, 
FERDINAND BAYER. la 
COOPER & COOPER. Gen- | 

eral law practice. 

J. V. HARRIS. 
VANS AGNEW & CRAW- 

FORD. 

F. P. LEONE. 
M. E. BROOME. 
LEWIS & BUFORD. 


NDERSO 
BEGGS & PALMER. 


BLOUNT, BLOUNT & CAR- | 
| TER. | 


E. C. MAXWELL. 

W. A. MacWILLIAMS. 
JOHN W. HENDERSON. 
JOSEPH W. FRAZIER. Col- 
lection Department. Refers 
to Exchange Nat. Bank. 

E. MABRY, General Law 
Practice. 


GEO. G. CURRIE. 


G, 


|| qaAtlanta*®f. 


\| aCarrollton**?. 
| aColquitt*® 


|| aColumbus*®t Muscogee 
|| aCuthbert*®t..Randolpb 
|| aElberton*®?... 


| aFitzgerald*®t.Ben Hill 


| aFranklin® 
| aGainesville*®t.... 


S. || aMarietta*®? 


aOglethorpe*®t.. 


|| aValdosta*®t. 


|| aWaycross*®t 


aAshburn* ®t 
aAthens*®t. -C 
. Fulton 


aAugusta*®t. Richmond 


Boston*®f.... 
aBrunswick*®?.. 
aCalhoun*®?f. 
aCamilla*®t.. 


Thomas 


'Go 
. Mitchell 
-Carroll 
aCartersville*®f . . Bartow 
Miller 


| aCordele*®t Crisp 
| aCovington*®*t .Newton 
aCrawfordville*®tTal'f’o 


Davisboro*®t.. 
aDawson*®?.... 


. Wash. 
Terrell 
. Elbert 
Flow Branch*®tHall 
Heard 


Hall 
aGriffin*®t.... Spalding 
aHartwell*®t. Hart 
aHawkinsville*®tPul'sk! 
aHazlehurst*®tJ'f Davis 
aJesup*®f Wayne 
aLa Grange*®t . 7 
aMacon*®t Bib 


Cobb 
aMilledgeville*®{ Bald’in 
aMillen*®t Jenkins 
Macon 


- Brooks 


- Tattnall 
Sale City®*. .. Mitchell 
aSavannah*®t .Chatham 


BY erton*® prentagmey 
Sylvester*®? 
“Tallapoosa* ®tHaralson 
aThomaston*®t..Upson 
. Lowndes 
aWashington*®t . Wilkes 


HAWAIIAN ISLANDS 


Hilo 


| C. 





| PAUL PIZEY. 


aCaldwell*®t. --Canyon | 


| aCoeurD’Alene* ®t Koot’i | 


| 


| A. 


|| sAbbeville*®t... Wilcox | 
| aAlbany*®t. D 
| aAmericus* ®t 


UPSON. 
ESLpee 
& WILSON 
Equitable Bldg. Generai 
law practice. wT eeee for 
Lowry Nat nk. 

BROWN & KANDOLPH and 
R. S. PARKER, General 
Counsel Atlanta Sav. Bank. 

SMITH, AMMOND & 
SMITH, 508-512 Grant 
Bldg. Counsel for Ameri- 


| can Nat. Bank. 
eS ae & ELLIS, Pruden- 


tial m0 Lad to any 
bank in 
HENRY : MRODNEY s. 
COHEN. Attorneys for 
= Savings Bank. 
MERRITT. 
WW: KRAUSS. 
. CANTRELL. 


Pe 


RANK SF "GNRRARD. At- 
torn Wat eee’ — Nat. Bank. 
ee 

RW. 

HN aR 


ams 
os 


W.H 
J. ORR 
MES 
HAR. 


J. 
T. 
JA 
Cc. 
oO 


P. 
H, 
. N. 
oe Be 
.N. 
7M. 
M 


 Saapcom 


AME 


. A. 
. M. 
Ss. 
-M. 


Gt 
on m 


ze 
.S. WIMBERLY. Washing- 
‘ton Block. Refers to Com'l 
Nat. Bk. Practice in State 
and Federal Courts. 
CHENEY & GILES. 
ALLEN a _— 
W.V. ER. 
J.J. BULL. Collect at Mar- 
shaliville and Montezuma. 
_— & EDMOND- 


H. C. BEASLEY. 

POMP PERKINS. 

ANDERSON,CANN &CANN. 
General acc gg Collec- 


tion Sey 
SAFFOLD & "STALLINGS. 
YTON. 


WOODWARD & SMITH. 
Cc. E. SUTTON. 
ANDREW B. ESTES. 


S. WISE. 
S. HUMPHREYS. 
King Street. 


w. 
33 


—_ 


Practice in 
all courts. 


RICHARDS & HAGA 

JOHN J. PLOWHEAD. ee 
fers to any bank in the city. 

a & McFA 


~ Report Name Taken from Rand McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


aCounty Seat. 


*Money Order Office. 


®Express Office. 


tTelegraph Station. 


State Capital. 
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FIRST NATIONAL BANK. 


PITTSBURGH, PENNSYLVANIA _ 


A GREAT INTERNATIONAL BANK 


Banks and bankers who have a connection with the First National Bank of Pittsburgh, Pa., find 
themselves in closest touch with the entire civilized world. Domestic collections are made by the 
most direct route and reported promptly. Foreign business is handled expeditiously and satisfac- 
torily by cable or mail. Reserve accounts with us place at your service our correspondents in all 
parts of the world. You may draw your own drafts on them and the equivalent will simply be 
charged to your account with us. Your items on any foreign country will be promptly collected. 
Such items will be credited immediately upon arrival in Pittsburgh. YOUR RESERVE HERE 
IS AVAILABLE ANYWHERE AT ANY TIME. 


THE DENVER NATIONAL BANK DENVER, COLORADO 


ESTABLISHED 1884 
UNITED STATES DEPOSITARY 
CAPITAL, $750,000 SURPLUS AND PROFITS, $1,047,410 
JOSEPH A. THATCHER, JAMES B. GRANT, DENNIS SULLIVAN, JOHN C. MITCHELL, 


President Vice-President Vice"President Cashier 


EDWARD S. IRISH, J.W. HUDSTON, WM. FAIRCLOTH, 
Assistant Cashier Assistant Cashier Auditor 





Transacts a General Banking Business. Careful and Prompt Attention Given to All Business. Collections a 
Specialty. Travellers’ Circular Letters of Credit Issued, Avaiiable in Ail Parts of the World. Acts as 
Reserve Agent for National Banks. All Facilities Consistent with Sound Banking Carefully Extended. 
Correspondence Solicited. 





‘THE FIRST NATIONAL BANK 


MINNEAPOLIS, MINNESOTA 


CAPITAL, $2,000,000 SURPLUS, $2,000,000 


F. M. PRINCE, President ° : 
; 7. JARERAY, Vice-President This Bank Has a Correspondent in 
. A. » Vice-President : : 
GEORGE F. ORDE, Vice-President Nearly Every Town in Minnesota. 


D. MACKERCHAR, Vice-President * : e . 
H. A WILLOUGHBY, Cashier We Desire your Collections in this 


GEO. A. LYON, Assistant Cashier i 
P. J. LEEMAN, Assistant Cashier State and Entire Northwest 


. - . 





THE CANADIAN BANK OF COMMERCE 


Established 1867 


Head Office: TORONTO NEW YORK AGENCY: place 


Paid-up Capital, $10,000,000 Surplus, $8,000,000 


SIR EDMUND WALKER, C. V. O., LL. D., D. C. L., President 
ALEXANDER LAIRD, General Manager TOHN AIRD, Assistant General Manager 


244 Branches throughout Canada, and in the United States, England and Mexico 


This Bank, with its large number of branches, offers to correspondents unexcelled facilities 
for the transaction of every kind of passes business in Canada and all parts of the world 
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RECOMMENDED COMMERCIAL ATTORNEYS (Cont'd) 





Town and County 


Idaho Falls*®t Bingham 
Jerome*® Lincoln 
Payette*®?t....Canyon 
Rexburg*®t.. Fremont 
4Shoshone *®f .. Lincoln 
aSt. Anthony*®?Frem't 
Weiser*®?t . Washington 


Name 


RALPH EDMUNDS. 
WM. A. PETERS. 

L. M. LYON 

Cc. W. POOLE. 
JOHNSON & HADDOCK. 
MILLSAPS & MOON. 

E. R, COULTER. 





ILLINOIS 


4Alton*®t. 
aBenton*®?... 
4Bloomington**t McL'n 
4Cairo*®+....Alexander 
aCarlinville*®}Macoupin 
aCarlyle*®t Clinton 
aCarroliton*®?...Greene 
eeaee ts ‘Hancock 
Champaign ¢+Champ’n 
aCharleston**t.. ...-Coles 


aChicago*®t...... Cook 


“ 


aClinton*®t.... DeWitt 
aDanville*®t. Vermilion 


aDecatur*®t. ...Macon 
a ag er . Lee 
- St. Louls®®} ‘St.Clair 


a caeaamaaias Mad'n 
sEfingham*®tEfingh’m 
4Fairfield*®?t....Wayn 
aFreeport*®t Stephenson 
4Galena**t ..J —, 
aGalesburg*®f.. - Knox 


Geneseo*®t 
«aGeneva*®t K 
aGreenville*®t ... 

Hamilton*®?t . Hancock 
aHarrisburg*®?...Saline 
aHavana’®t 
aJoliet* ®t 
aKankakee*®t Kankakee 


- Madison | 
“Franklin | 


|CHARLES DANIELS, 943- 


| FERGUSON & GOODNOW 





|| aLacon*®t... 


|| aLincoln*®? .... 
|| aMacomb*®tM’ Donough 


Town and County 


. «Marshall 
aLewistown*®} .. Fulton 
- Logan 


4Marion*®?..Williamson 

aMarshall*®?t.....Clark 
Mattoon* ®t Coles 
Mendota*®t.... 


|| AMonmouth*®f . Warren 


| 4Morrison*®t,. Whiteside 
|| aMt. Vernon*®t Jefferson 


LEVI DAVIS. 

W. R. JONES. 
RAYBURN & BUCK. 
REED GREEN. 

a thee & RINAKER. 
W. JOHNSTON 

F. A. WHITESIDE. 
DAVID E. MACK. 

L. F. WINGARD. 

M. A. TIPSWORD. 


HENRY M. BACON, 1440); 
First Nat. Bank Bldg. Prac- | 
tice in State and Federal 
Courts. Refers to Corn Ex. 
Nat. Bank. 


BAKER & HOLDER, 833 || 
First National Bank Bldg. | 
Attorneys for Monroe Nat. | 
Bank. \| 


CRATTY BROTHERS, 105 || 
West Monroe St. Corpora- 
tion, probate, real estate | 
and general practice, and 
also commercial law. Ref- || 
erences: Lyon & Healy, and | 
Union Bank of Chicago. 


950 Marquette Bldg. Collec- 
tions made in foreign coun- | 
tries as well as U. Com- | 
merical, Probate, and Real 

Estate Law. Refers to S.S. || 
White Dental Mfg. Co.; Pick- 

ands, Brown & .-. Bruns- || 
wick- Balke-Collender Co.; | 
Cont. & Com’) Nat. Bank. 


(E. C. Furgeson), 69 West 
Washington St. General 
Practice. > A 8 for Prairie || 
State Bk. Re ne 
Title & Trust C 


GARDNER, CARTON & 
GARDNER, 1000 American 
Trust. Bldg. General Prac- | 
tice. References: Swift & Co., 
Packers; Morgan- Gardner | 
Electric Co., Mining 
chinery. | 

HUFF, COOK & SLOTTOW, | 
30 North La Salle St. Com- | 
mercial, corporation, real 
estate, and probate; collec- | 
tions and bankruptcy. Refer | 
to Cont’l and Commercial | 
National Bank. 


MUSGRAVE &LEE,FirstNat. || 
Bank Bldg. General Practice. | 


JOHN FULLER. 


LINDLEY, PENWELL | 
LINDLEY. 


LEFORGEE, VAIL & MIL- |) 


r = Chicago || 


Ma- 


° LA 

EAULY & WILLIAMSON, 

R. C. HARRA 

Ca eenreN 4 THOMAS. | 

EUBEN > ant con: 

SHEPAN & | 

ne -* SCARNEY & 
JA ARNEY. 


ES. 
WALLACE G, Sua aney. 
HITLEY & SOMERS. | 
NORTHRUP & NORTHRUP. 
ee & MARTIN || 
. K. & H. H. WHEELER. | 
| 


| a « 

|| aNash 

i] oie * 

i} 4Olney*et . 
aOttawa*® t: e 


qaSpringfield* ®t 


|| aFort Wayne*®t . 


Jack'n 

ash'ton 

Jasper 

—_ 
. Lasalle 


ille*®t 


Pagewel | 


‘olo*®f Ogle 
4Pontiac*®t ~~ | 


a Princeton*®} .. 
aQuincy* ®t 


4Rock Island*®t 
Rock _ Island 
Saybrook*®t ..McLean 


| aShawneetown*®t Gal'n 
aShelbyville*¢t . .Shelby 


San 
Streator*®?.... Lasalle | 'T 


| 4Taylorville*®t Christian 
| aUrbana*t®. meee 
| aVirginia*®t.. 

| aWatseka*® 


aWaukegan*®t. 
aWheaton**t . 


INDIANA 


MATHEW F. 


M. E 
| CHAFEE & CH 
E. L. CH 
amon | 


...Lake 
. DuPage | 
aWoodstock*®tM’Henry | 


Name 


BARNES & MAGOON 
HARVEY H. ATHERTON, 
HOBLIT & SMITH. 

GEO. D TUNNICLIFF, 

J. C. B. SMITH 

GOLDEN « SCHOLFIELD. 
CRAIG & KIN 


| RALPH C, MADDEN. 


SAFFORD & GRAHAM. 

J. A. RIORDON, 

Wasson & eal 

- ANDREW 

VERNER & VERNER. 

CECIL WALEEE- 

R. B. WITCH 

RECTOR C. Hier. Refers to 
Bradstreets, New York, 
Chicago, and elsewhere. 

WILBER H. HICKMAN. 

J.T. ELLIFF. 

ELLWOOD & MEEK. Refer- 
ences’ Inter State Bk. & Tr. 
Co. and Central Nat. Bank. 

HIRAM E. TODD. Refer to 
Illinois National Bank. 

wey T M. BRAND. 

A. C. BALL. 

C. A. TRIMBLE, 

CARROTT, 
24-25 Stern Bldg. Refers to 
State Sav. Loan & Trust Co. 

JACKSON, HURST & STAF- 

FORD. 


See Bloomington. 
MBE ater 


— babe to any 
am GTON. 





|| aAnderson*®t. . Madison 


«Bloomington**t Monroe 
sBluffton*® Wells 
aBrazil*®t 


Clay 
| aBrownstown*®t{.Jack'n 


Chesterton*®t.. Porter 


| aColumbia City*®t Whit 


aColumbus*®t Bart’mew 
aConnersville* ®t Fayette 
aCrawfordsville* ®t Mont 
aCrown Point*®t..Lake 
aEvansville*®t Vand'b’h 
-Allen 
Francesville® er. Pulaski 
Gary**t Lake 
aGoshen*®? .. 
aGreencastie*®t Putnam 
aGreenfield*®? . Hancock 
aGreensburg*®t.Decatur 
Hammond*®t....Lake 
ValIndianapolis*®t 
Marion 





M. A. CHIPMAN. 
HENRY A. LEE. 
FRANK W. GORDON. 


HALLIDAY & HORNER. 
— « ROBERT- 


GEO. F. DATTBIGER. 

W. F. McNA 

BAKER & RICHMAN, 

WILES & SPRINGER. 

CHASE HARDING. 

See Hammond. 

HARDY & SAPPENFIELD. 

VESEY & VESEY. 

WILLIAM C. MYERS. 

See Hammond. 

DAVIS & Sa Eran. 

MOORE BR 

COOK & COOK. 

GODDARD & CRAIG. 

LEON A. BEREZNIAK. 

BERRYHILL & REMY, 911 
Law Building. Refer to any 
Bank, Trust Co., or Whole- 
sale House in city. 

HOLTZMAN & COLEMAN, 

Corpora- 


Lemcke Annex. 
tion, Commercial. and In- 
surance Law. References: 
Cont'l Nat. Bank, Indian- 
apolis News, and any Indi- 
anapolis Bank or Trust Co. 
JAMESON & HAY, Am. Cen- 
tral Life Bldg., Commercial 
and corporation law; non- 
resident business a speci- 
alty; mortgage foreclosures. 
Long distance telephone No. 
1142. We refer generally 
to all banks and trust com- 
panies in this city. Attor- 
neys for R. G. Dun & Co. 
and Central Trust Co. 
JONES, HAMMOND & 
JONES, Odd Fellow Bldg., 
Attorney for Capital Nat. 
Bank, 


Report Name Taken from Rand McNally & Co.’s Bankers’ and Attorneys’ Directory st. 


aCounty Seat. 


*Money Order Office. 


®Express Office. 


tTelegraph Station. 
. 


State Capital. 





THE RAND-McNALLY BANKERS’ MONTHLY ADVERTISERS 


The New 
Farley National Bank 
MONTGOMERY, ALA. 


aitemnel 


President 

” Ist Vice- President 
2d Vice-President 
Acting and Ass’t Cashier 
Manager Savings Dept. 


Capital - $200,000 


Surplus and 


Profits - - 54,410 


@ We collect direct all items pay- 
able at other Alabama points. 


@ We do not favor indirect methods 
of collecting any of our Southern 
items. = :-: 2-8 sof tet tet 











Che Bank of Toronto 


Incorporated 1855 
Head Office: TORONTO Canada 
- President 


DUNCAN COULSON 

WM. G. GOODERHAM Vice-President 
OSEPH HENDERSON 2d Vice-President 
HOS. F. HOW - General Manager 

T.A. BIRD - + - Inspector 


PAID UP CAPITAL $4,000,000 
RESERVED FUNDS $4944.77 
TOTAL ASSETS $5(),000,000 


BANKERS IN New York, Nat'l Bank of Sma. 
BANKERS IN CHICAGO, First National Ban 
BANKERS IN BUFFALO, ene “ _ 
National Ban 
BANKERS IN DETROIT, Old Detroit National Bank. 
BANKERS IN St. Louis, Nat'l Bank of Commerce. 
BANKERS IN GREAT BRITAIN, The London City & 
Midland Bank, Ltd, 


COLLECTIONS made in all parts of the Dominion and 


returns promptly made at favorable rates. 


STERLING EXCHANGE and Cable Transfers bought 


and sold. 
Late OF CREDIT issued available in all parts of 
epee BANKING BUSINESS CONDUCTED. 


Special Agents and Correspondents in Every 
- = Banking Town in Canada - - 





ELIOT 
NATIONAL 
BANK 


Boston, Mass. 


Captal . . . $1,000,000 

Surplus Earned and 

Undivided Profits 1,320,500 

2 OFFICERS 

Harry L. Burrage President 
Garrard Comly Vice-President 
William J. Mandell Casnier 
William F. Edlefson Ass't Cashier 


William P. Bailey.... Ass t Cashier 
Louis Harvey Ass't Cashier 


UNION BANK of CANADA 


Head Office: QUEBEC 


Established 1865. 


Capital Authorized— 
$8,000,000 


Capital Paid-Up— 
$4,665,500 


Rest, Undivided Profits and 
Interest Reserved— 


$3,352,950 


BRANCHES throughout Canada. Agents and 

Correspondents in all important cities of 
Great Britain, the continent of Europe and 
the United States. 


Correspondence Invited. 


Advertise in THE RAND-McNALLY BANKERS’ MONTHLY 





RECOMMENDED COMMERCIAL ATTORNEYS (Cont'd) 


Town and County 


{a Indianapolis *®t 
arion 
(continued) 


aJasper*®?; ... 
aJeffersonville*®y+ .Clark 
aKentland*®*? .. Newton 
aKnox*®?t.......Starke 


- Howard 


aLa Fayette*®?.Tip’noe 
aLaporte*®t... Laporte 


aLogansport*®t....Cass 


- DuBois 


aKokomo*®t.. 


aMadison*®?.. .J a 
4Marion*® 
aMartinsville*® 


waco 
aMuncie*®?... 


elaware 


Orleans*®t.... 

Owensville*®?. . Gibson 
aPetersburg**t. - Pike 
aPlymouth® or. Marshall 
aPortland* st 
aPrinceton* ts: 
aRensselaer® ®t... 
aRichmond**f . 
aRushville**y..... Rush 
aSouth Bend*®f¢ St. Jos. 
aTerre Haute*®?...Vigo 


Orange 


aVernon*® ....Jennings 

aVincennes*®? ...Knox 

aWarsaw* ®t . Kosciusko 
Whiting* a e 
Winslow* ®t 





Name 


PICKENS, MOORES, DAV-|| 
IDSON' & _PICKEN 


Lemcke Bldg. Refer to any 

bank or trust company in 

Indianapolis. Compilers of 

Indiana Laws for this pub- 

lication. General practice. 
TRAYLOR & TRAYLOR. 
# + mace. 


NS. 
CHAS. AMILTON PETERS 
N D. PET 


JOHN F. McHUGH. 
M. E. LELITER. 


KISTLER & KISTLER. Gen- 
eral practitioners. Refer- 
ence: Farmers & Merchants 
State Bank. 

S. E. LELAND. 

WILLIAM H. TROOK. 

D. E. WATSON. 

McCLELLAN & HENSEL. 
Refer to Union Nat. and 
Merchants Nat. Banks. 

L. C. WRIGHT. 

BENey JOHNSON. 

FRAN LY. 

Ss. N. STEVENS. 


F, 
y | THOMAS DU DUNCAN, 
ARTHUR H. HOPKINS. 
B HARRIS. 
. THOMAS. 
Y & McINERY. 
CRANE & MIL- 
LER. ‘Refer to any bank 
in city. 
JOHN R. CARNEY. 
JAMES W. EMISON. 
FRAZER & FRAZER. 


See Hammond. 
CICERO FETTINGER. 





sAlbia*® ....-Monroe 


hy 


... Taylor 
Belle Plaine*®t Benton 
4Bloomfeld® *t .--Davis 
aBoone®* ®t 
Boyden*® Siou 
a Burlington*¢} Des M ‘s 


aCarroll* ®t Carroll 
Cedar Falls*®} Blk.H'k 
Cedar Rap 8 dp sa 
aCe ntervilles SyAP 
aCharies City* 7 loyd 
aCherokee* ®t. Cherokee 
aClarinda® ®t Pa 
4Clinton* ®t 
aforaing® 7 . 
sounet Blufis* és Pow 
aCresco* H 


aDavenport *®t. .Scott 


aDecorah® ®? . Winnesh’k 
Denison* ®t ..Crawford 
YaDes Moines*®t.. 





qez089 


pl 
7 
ar 


oom 
a 


: WwW. 
STEVENS, PRY ESTEVENS. 
See She 


SEERLEY & CLARK. Arter | 


neys for Nes. State Bk 
Lae & ROBB 

i. MERNER. 
REDMOND & STEWART. 
L. C. MEACHAM 
ELLIS & ELLIS. 
MOLYNEAUX & MOHER., 
PARSLOW & PETERS. 
F. L. HOLLERAN. 
STANLEY & STANLEY. 
GEORGE F. WRIGHT. 
JOHN sory 
JOHN M. HA 


WM. HOERSCH. Refers to || 
rt bank, city || 
or county officer, or mercan- || 


any Daven 


tile house. 

H. F. BARTHELL. 

G. McHENRY. 

DALE & HARVISON. Refer- 
ences, Home Savings Bank, 
German Savings Bank, and 
Peoples Savings Bank. 

STIPP & PERRY. Co — 
tion and Insurance 
Commercial Collections and 
Bankru ruptey Practice a spe- 
clalty. Reference, oy bank 
or business house in the city. 

CRAIG T. WRIGHT. General 


practice. Collections given || 


a t attention, refer to 
Moines National Bank 


Town and County 


Clinton 
Dubuque 


De Witt**t... 
| aDubuque® ®. 


Dyersville* ®t Dubuque 
Eagle Grove *f | Hardin | 
aEldora*® L;:: coe 
aElkader*®? .. [Cla 
Elisworth**t Ha ton 
®t P.Alto 
t .Emmet 
. Jefferson 


4Emmetsburg® 
aEstherville* 
aFairfield®*t . 

Fonda® ®t. .Pocahontas 
| aForest ty**t. Win'go 
|| aFort —— bj = te 
|| aFort Madison* ®t. .Lee 


| aGlenwood® ®t Mills 
Grinnell**t . Poweshiek 

aGrundy Center® ®tGr'dy 
Guthrie Center* ®t G’ ve 
aHampton* ®t. Franklin 
aHarlan**t .... Shelby 
aIda Grove**t .....1da 
aIndependence® ® * Buch. 
a. ®; ..Warren 
tisedy" - Johnson 


- Hardin 
aJefferson*®? .. .Greene 
Keokuk* ®t. 
aKnoxville* “+: : Marion 
aLe Mars* ®t | Plymouth 
Lyons* ®t Clinton 
Malcom*®?t. Poweshiek 
aManchester*® Delaw're 
aMaquoketa®*t Jackson 


aMarengo*®? .....lowa 


aMarshalltown® ®t 


Marshall 


Mason City* ®t 
oe a Gordo 


eh. *tH’son 
aMontezuma®* ®1..P’shiek 
Monticello* or! . Jones 


aMount Pleasant® ®t 
Henry 
|| aMuscatine® ®t .Musc’ine 
aNevada**t......Story 
aNew Hampton®*} 
Chickasaw 
|| aNewton* ®t Jasper 
or ..-Fayette 
aOnawa**t ....Monona 
aOsage*®t..... Mitchell 
tOsceola® ey Clarke 
sOskaloosa® ®t . Mahaska 
——— ®t. .Wapello 
ella*®+.......Marion 
Sueee D 


t 

aPocahontas® ®t. 
aRed Oak* ®t. 
aRock Rapids*® 
|| aRockwell "a 
|| Sheldon*® 

Shenandoah® 6° ‘Tan . 
aSibley* ®t .. . .Osceola 
aSigourney* 6; Keokuk 


aSloux City* ®t Woodb'y 


Sioux Rapids* ®t B.Vista 
aSpencer® ®t Clay 
aStorm ee 
aTipto 
aTo ed ‘ 
aVinton**t . 
aWapello* “1. 
aWashington* ®t Wash'n 
aWaterloo* ®t. . Blk. H'k 
aWaukon®* ®t. Allamiaiee 
aWaverly**t ...Brem 
a Webster City’ *1 H’ ton 

West Liberty*®} M’tine 
aWest Union*® ‘ayette 

What Cheer*®t Keok’k 





| Whittmore*®t Kossuth 
| aWinterset*®?. Madison 





Name 


P, H. JUDGE. 
LYON & LYON. Refer to any 
bank or jobber in Dubuque. 
A. M. UTS. 
ee & ARCHERD. 
LUNDY & WOOD. 
A. PRESTON 
See Webster City. 
Sat ws Y & FIS 


a 


& 
Bena? e 
ODS 
BSEDONPES 
<b Zona 
aq es 
Ew 
Daz 
o 
2 


Sw 
ZO: 
Q 
= 
z 
on 
ra 
2 


& 
GHAUSER. 


BURN. 


B23 
240 


Boh 
S 
Zw 


& 
Ro 
@ 


LUG HES. 
MINGWAY. 
YERS. 

LIS. 


awssdnso 

er 
° 

one 

tne 

Boon 


F 
PRs 


amqo 
Kuo 


° 

& 

pbc 
‘d Z . 


ar 
oft 


BLAIR 
W. G. GREGORY. 
STAPLETON & STAPLE- 
TON. 


BINFORD & FARBER.’ Re- 
fer to First Nat. Bank. 


BLYTHE, MARKELEY, 
RULE & SMITH. 
ours & LAW. 
J. S. DEWELL. 
J. W. CARR. 
E, REED. 


R._S. GALER, Attorney for 
Farmers & Mchts. Sav. Bk. 
{Aree & OPEMAS. 
gust HANSEN. 
. A. O'CONNOR. 


: FUGARD. 
- BACKUS. 
- NEWBY. 


Cee 
& McCOLLUM. 
STOCK MAN & BAKER. 
JOHN F. JOSEPH, 513-514 
Farmers Loan & Tr. Bidg. 
Refers to Farm's Loan 
Trust Co. 
WRIGHT & SARGENT. Re- 
fers to Security Nat. Bank. 
Practice in all courts, 


FRANK H. 1k 


x 
EELE. 


Report Name Taken from Rand McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


County Seat. 


*Money Order Office. 


®Express Office. 


?Telegraph Station. 


gState Capital, 
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Established 18¢4 
The 
Merchants’ Bank 
of Canada 


Sir H. MONTAGU ALLEN. C. V. T., President 
ONATHAN HODGSON, Esq.. Vice-President 
. F HEBDEN, General Manager 


Capital Paid Up 

Reserve Fund and 
Undivided Profits 4,999,297 

Total Assets - - 71,600,058 


Head Office, MONTREAL 
167 BRANCHES 


Extending from the Atlantic to the Pacific, giving 
us specia: faci.ities tor making co..ections. 


GENERAL BANKING BUSINESS 
New York Agency: 63 & 65 Wall St. 


- $6,000,000 


SECOND 
NATIONAL BANK 


BOSTON, MASS. 


Original Charter, 1832 National Charter, 1864 


Capital, - $2,000,000 


Surplus ana 
Profits, $3,100,000 


Invites the business of Banks, Bank- 
ers, Corporations and Merchants desiring 
efficient and satisfactory service. 


DIRECT COLLECTIONS THROUGHOUT 
NEW ENGLAND 





THE RAND-McNALLY BANKERS’ MONTHLY ADVERTISERS 


/\MOLSONS BANK 


Incorporated by an Act of Parliament, 1855 


—— HEAD OFFICE —— 
MONTREAL, CANADA 


82 Branches Throughout Canada 


Capital paid up $4,000,000 
Reserve Fund 4,400,000 


Collections made in all parts of the 
Dominion, and returns promptly re- 
mitted at lowest rates of exchange. 





i. STIKEMAN - - - . - 
J. McEACHERN 
0. R. ROWLEY 
H. B. MACKENZIE - Superintendent of Branches 
JAMES ANDERSON - - - - - + Inspector 
E. STONHAM, J. H. GILLARDand F. HOPE = Ass’t Inspectors 


THE BANK OF 
BRITISH NORTH AMERICA 


PAID UP CAPITAL, $4,866,666.66 
RESERVE FUND, 2,530,666.00 


> General Hanager 
Supt. of Central Branches, Winnipeg 
Inspector of Branch Returns 








Branches Throughout Canada 


Esta blisiied in 1836. AGENCIES 


Incorporated by Royal pabbiiedc cscs 
Charter in 1840. NEW YORK 
52 Wall Street 
H. M. J. MeMICHAEL and 
|| W.'T. OLIVER, Agents 
CHICAGO 
MERCHANTS’ LOAN AND 
TRUST COMPANY 


HEAD OFFICE 
5 Gracechurch St, 
LONDON, E. C. 


| SAN FRANCISCO 

|| 264 California Street 
| G. B. GERRARD and 

A. 8, IRELAND, Agents 


HEAD OFFICE IN CANADA 
St. James Street | 
MONTREAL 


Advertise in THE RAND-McNALLY BANKERS’ MONTHLY 


| 








RECOMMENDED COMMERCIAL ATTORNEYS (Cont'd, 





Town and County 


Name 


Town and County 


97 


Name 





KANSAS 


aAbilene* ®t ..Dickinson 

sAlma* ®t. prownee 

sAnthony*®}. .. er 
Arkansas Chysep rout ley 

aAtchison* ®t. .Atchison | 

aAtwood**? ... Rawlins 

aBelleville* ®t " ~~ 
Beloit* ®t 


Burlington* t oD 
Caldwell*®t....Sumner 
Chanute*®*? ...Neosho 
Cherryvate® ®t Mont’ ry 
aClay Center*®f ...Clay 
Cofteyville* *t Mont’ ery 
aColby* ®t Th 


aConcordia* ®t. 
aCouncil Grove* *t Morris 


aDighton* ®t Lane 
aDodge City*®t . Ford 
aEldorado*t® .. ‘Butler 
aElisworth* ®t Ellswo'th | 
aEmporia* ®t Lyon 


| A. M, SMIT 





aEureka* ®t .Greenwood | 


aFort Scott*®t Bourbon 
Galena*®t .. 
aGarnett*®f? . 


aGirard*®t ...Crawford 
aGoodland* ®t .Sherman 


aGreat Bend*®t Barton | i 


aGreensburg* ®t. .Kiowa 


aHays* ®t 

aHolton* ®t .... 
Horton* ®t 

sHoxie®®t .... 

aHutchinson*®*t ..Reno 

aIndependence* *tMon’ y 

alola* ®t len 


aJunction City* ®t Geary | 


aKansas City*®t Wy'tte 
aLarned*®f ....Pawnee 
aLawrence*®t .Douglas 
aLeavenw'th* ®t Leaven. 
aLyons* ®t Rice 
aManhattan*®*t ..Rile 

aMankato* ®t - Jewell 


4Marion* ®t ee 
4aMcPherson®* ®t 
aMeade* ®t 
aMinneapolis*®t Ottawa 
aNewton* *t....Harvey 
aNorton* ®t 
Oberlin*®f... 
aOlathe*®7 .....Johnson 
aOsborne*®t ..Osborne 
aOskaloosa* ®t Jefferson | 
aOswego*®t....Labette 
aOttawa**t ... Franklin 
4Paola* ®t Miami 
Parsons*®t ..Labette 
Pittsburg* ®t .Crawford 
aSalina* ®t Sa 
aSedan* ®t Chansosene 
aSeneca*®f .. maha 
aSharon Snrings*® * Wall 
Sterling* *t Ric 
aSt. Francis*®t Chey’ = 
Syracuse*®t .Hamilton 
{aTopeka**t .Shawnee 


- Decatur 


aTribune*®t ...Greeley 
aWellington*®®t Sumner 

Whitewater*®?. Butler 
aWichita*®t ..Sedgwick 


. Cherokee | 
aGarden City*®t Finney | 
- Anderson | 


lz 


| D. 
| H, 


line | 





aWinfleld**+ . . Cowley | 
aYates Center*®t Wood | 


KENTUCKY 


Ashland* ®t 


| aBardwell*®t... 
|| Bowling Green.... 


Hy aCarlisle* ®t . 
|| aCatlettsburg* ®t 


| aClinton*® ®t 


HANCE & Mere aSeRT. 
KAGEY & oR ERSO 

M. SORRENSON 

L. H. HANNER, ” 


WM. P.& ED.T SASeNet. 
ig ag & REID 

L. P. BROOKS. 

COLEMAN & ae eae. 
ZIEGLER & DANA. 


H. 
SKIDMORE & WALKER. 
JOHN MALOY, 


J. S. SIMMONS. 

A. B. REEVES. 

MOONEY & STRATFORD. 

IRA E. LLOY te 

W. C. ROBERT 

gor Orn HODGSON 
. A. FOSTER. 


MORGAN & BURR. 
FRED J. EVANS 
NOAH L. BOWMAN. 
B.S. GAITSRILL. 

MURP 
RUSSELL & RUSSELL. 
w. DAVIS. 

REA 

CHARLES. HAYDEN, 


CAMPBELL & GOSHORN. 
W. S. ROARK, | 
A, L, BERGER. 

Ww. e. VERNON, SR. 

Ww. BROWNELL. 

A. E DEMPSEY. 

SAM JONES. 

J.C HESSIN. 

W. R. MITCHELL. 


J. COY. 

S. MARTIN, 

GEO. W. ALLISON, 

H. eon JONES 
F. D. BOYCE 

BOWMAN BOWMAN. 
L. H. THOMPSON. 


- 0. CA 
Ww. D. 
J. ITCHELL, 
GEPHART & PHINNEY. 
NELSON CASE. 
F, M. 5 


B. T. RIL 
THOMAS ia ‘BRADY. 
GEO. H STUESSI. 


GY. 
a. SLONFORER, Attorne 
for the Missouri, Kansas 
Texas Ry. Co. 


GODARD & VALENTINE, 
701 Jackson Street. Generai | 
law practice. Refer to any | 
—_ or business house | 

city 

GEO. L. REID. 

WM.P., & ED. T. HACKNEY. 

CHARLES STEIGER, 

FOULKE & MATSON. Spec- 
ial attention given examina- 
tion of abstracts, foreclosin 
mortgages, title, commercia’ 
and bankrupt law. Refer- 
ences, any bank or banker 
in Wichita. 

ROBERTS & RICHARDSON 

LAMB & HOGUELAND, 


|| aCovington* ®t 


|| aDixon*®t . 

sElizabethto’n® *t H'din | 
| aFrankfort*®?. Frank’n 
Simpson | 
| aGeorgetown* ®t .. 


| aLebanon*®t .. 
|| aLexington* ®t 
|| aLouisa® ®t .. 

| aLouisville* ®t .Jefferson | 


| aMonticello*t .. 


| aMorganfield* ®t 
|| aMorgantown*® 

| aMt. Sterling* ®t Mont’y 
| iMurray* *t 


|| aNewport* ®t 
aNicholasville* ®t J’'mine 


| tPineville* ®t” 
| aRichmond* tf . Madison | 


| sArcadia* er. ; 


McLean 
Nicholas 
-Boyd 


. Hickman 


Calhoun*® tf. 


. Kenton 


aCynthiana*®*t Harrison 
. Boyle | | 


4Danville* ®t 
. Webster 


aFranklin® ®t... 
cott 
aGlasgow*®t.... Barren 
aHardinsburg* ®t B'ridge 


| aHarrodsburg* ®t Mercer 
| aHawesville*®t Hancock | 
| aHenderson* ®t Hen'son 


aHopkinsville* ®t Chrsi'n 
aHyden*.........Leslie 
aJackson*®f{ ..Breathitt 

La Center* ®t 
aLancaster*®{. Garrard 
aLawrenceburg* ®f A’son 


aMadisonville* ®t H’kins | 
|| aMarion*®? ————— 
| aMayfield* 
| aMaysville* 


vi . Graves | 
1 ...Mason 
Middlesboro* ®t ...Bell | 
. Wayne 
-Rowan 

-Union 

. Butler | 


aMorehead*®t . 


aMt.Vernon* ®t R'kcastle 
omer 
“Campbell 


.Carter | 


Olive at” pont 
aviess | 


aOwensboro* 


4Paducah* ®t McCracken | 


- Bourbon 
Bell 


4Paris* ®t 


Russell ville* or 
4 Salyersville® .M agoffin 
Somerset*®t ..Pulaski 
| aVersailles* ®t Woodford | 
| a Winchester® ®t ~Clark | 


. Logan | 


“LOUISIANA 


aAlexandria .... Raplde | 


- Bienville 
aBastrop*®t . Morehouse 
4Baton ouge**tE. B.R. 
Bernice*®t Union 
aCoushatta*®tRed River 


- Ballard | 


- Marion | 
. Fayette | 


.Lawrence | 


PROCTOR K. MALIN. 
HERBERT L. WAGGENER. 


HOLMES & ROSS. 
| GEORGE B,. MARTIN, 


| J. KELLY SMITH. One-tenth 
of all fees to Christianity. 


ERNST, CASSATT & COT- 
TLE. Refer to First Nat.Bk. 

HERBERT JACKSON. Re- 
fers to First Nat. Bk., Cin- 
cinnati. 

CHESTER M., JEWETT. 

Cc. C. BAGBY. 

BAKER & BAKER. 
. H. BUSH. 


| 


FLEENAN, 
. MOORE 
BEN CLAY WALKER, 
. WILLIAMS. 

. COOPER. 
AILY D. BERRY. Refers to 
Phoenix & Third Nat. Bank. 
M. S. BURNS. 
BURNETT, BATSON & 

CARY, Paul Jones Bldg. 

| Attys. for Lincoln Sav 
Southern and Am. National 
Bks. and R. G. Dun & Co. 


M. J. HOLT, 307 Walker Bee. 
General Civil Practice. Fed- 
eral and State Courts. 
| ERNEST Aor 
Louisville Trust Bidg. A 
torney for Bradstreet’s Go 
WILLSON & DUFFIN, Re- 
fers to Union Nat. Bank. 


Cc. J. WADDILL. 
| CARL HENDERSON. 

J. C. SPEIGHT. 

| COCHRAN & WORTHING- 
| TON. 

| LEWIS F. DEBUS 

| HARRISON & HARRISON. 
| De. B. YDIL 

| DRURY & DRURY. 

@. V. WILLIS. 


lo. Cc. TURNER. 

L. W. BETHURUM. 
COLEMAN & WELLS. 

| F, B. BASSMANN. 
EVERETT B, HOOVER. 

H. CLAY BROWN. 

S. B. ANDERSON. 
BRADSHAW & BRADSHAW 
practice in all 
Attys. for Am. 
on 


Et 
J. 
Cc. 
T. 
G, 
J. 
G 
G 
H. 
B 





| 
| 
| 


| General 

| courts, 
Ger. Nat. 

E. M. DICKS 

METCALF & SRFFRIES. 

| J. A. SULLIVAN. 

W. V. PERRY. 

R. H,. COOPER. 

O. H. WADDLE & SONS. 

FIELD McLEOD. 

STEPHEN T. DAVIS. 


WHITE, a & 
3. HOLLO 


E. REYNOLDS. 

J.T. SHELL. 

CHARLES A. HOLCOMBE. 
W. R. ROBERTS. 

T. W. NETTLES. 


Report Name Taken from Rand McNally & Co.’s Bankers’ and Attorneys’ Directory List. - 


aCounty Seat, 


* Money Order Office. 


®Express 


Office. 


tTelegraph Station, 


“State Capitai. 





RECOMMENDED COMMERCIAL ATTORNEYS (Cont'd) 





| 
Town and County Name Town and County 


Covington*®} ELLIS & WHITE. MARYLAND 
St. Tammany 
aCrowley**t ....Acadia | SMITH & CARMOUCHE. G See 


aFranklin**? ..St.Mary | BORAH & HIMEL, || qaAnnapolis*®tA.Ar'del | JOHN WIRT RANDALL. 
Gibsland*®t. . Bienville | S.C. McGARRITY. aBaltimore*®tBaltimore| BAGBY & BAER, 16 St. 
aHomer* ®t ...Claiborne | MOORE & WALKER. Paul Street. Reference : 
aHouma*®t Terre Bonne | ROBT. B. BUTLER. 1 Maryland National Bank. 
aLaFayette*®}. LaFa'te | JOHN L. KENNEDY. 7 ae Madlite Bide, “eter 
aLake Charles* ®t Cal’eu | McCOY, MOSS & KNOX. ‘ 


ence: Merchants National 
aMarksville* ®t. Avoyeles | J. H. DUCOTE. | } Bank, Drovers & Mechanics 
aMinden* ®t. . Webster ROBERTS & ROSERTS. National Bank. 
aMonroe**t...Quachita| STUBBS, RUSSELL &|} HINKLEY, SPAMER & 
THEUS. | HISKY, 215 North Charles 
aNatchitoches* ®t Natch. | SCARBOROUGH & CARVER | St. Prompt attention to col- 
aNew Iberia*®+ .Iberia BURKE & BURKE. || ——., ge oe —_) 
aNew Orileans* *t DART. KERNAN & DART, || nion Bank o arylan 
Orleans 837-41 Maison Blanche Bldg. and Nat'l Bk. of Baltimore. 
Attorneys for City Bank, || MALOY, BRADY & EM- 
and New O | BERT, Suite 836-842 Equit- 
Co., LLEC- able Bldg. References: Na- 
|_ TIO a | tional Marine Bank; Na- 
MERRICK, LEWIS, | | tional Bank of Baltimore; 
LER & SCHWARZ, Perrin | Sutton,Strothers & Co.,Bkrs. 
Bldg. Attorneys for Com- i} O'Neill & Co.; Crane Co. 
mercial National Bank and Dep't for commercial litiga- 
Sommercial nen \| | tion and adjustments. 
vings Bank. 1] |E. WALTER ROBINSON. 
RICHARDSON & SOULE, (Manager of the Maryland 
ibernia Bank Bldg. | Adjustment Copan ), 637 
General Practice. Collec | Equitable Bldg. eneral 
tions promptly attended to. || Practice. References: Na- 
H. W. ROBINSON, 226-9) | tional Bank of Baltimore 
Hennen Bldg. Refer to Ger.- || and others on application. 


Amer. Sav. Bk. & Tr. and || 
ey | SLINGLUFF& SLINGLUFF, 


1 Union Trust Bldg. Attor- 

sop PRA ROHR | | eeaecceae en Om 

Globe Bld | : 

practice, Gullection Depeee || aBel Air*¢y... .Hartord | W, WORTHINGTON HOP- 

ment. Special attention | j 
| estates and probate santtere. AED estes W. 2. BAGS. 
aOpelousas* *t St. Lan'y | LEON S. HAAS. aChestertown**} ..Kent | HOPE H. BARROLL. 
aPlaquemine* ®t Ibervi’e | J- H. PUGH. || Crisfield* ®t. merset | JOHN B. ROBINS. 
aRa e**;.. Richland | TOBIN R. HODGE. || aCum'rland*®¢ Allegany | J. A. McHENRY. 


aShreveport**®t .Caddo | THIGHEN & HEROLD. | aEaston® ®t | J. FRANK TURNER. 


ss aElkton*® ®t F. T. HAINES. 
aie, — Pacers Agee pli || aPrederick**t Frederick | CHARLES P. LEVY. 
aWinnsboro*®t Franklin Cc. L. BERRY. | See vio Washington F. WILBUR BRIDGES. 
peo || aOakland**t... Garrett | GILMOR S. HAMILL. 


MAINE || Pocomoke City*®t | L. PAUL EWELL. 
| orcester | 

— | aPrincess Anne* ®t | MILES & STANFORD. 
a Somerset 

sAuburn**? Andros‘gin | GEO. C. WING || «Rockville**r ROBT. B. PETER. 


TsAugusta**t Kenneb’c | HEATH & ANDREWS. | sSalisbury*et Wicomico | | GEORGE W. LILLY. 


aBangor*®t .Penobscot | DONALD F. SNOW. | aSnow Hill*®t Worcester |; WILLIAM F. JOHNSON. 

Bar Harbor*®tHancock | PETERS & KNOWLTON. 

‘eilactcracs ne eee |G. 8. DUPRE. eb See 
eford* ®t 

Brunswick*®t Cum'and | WHEELER & HOWE. iH Caer 

Calais**t .Washington | GEO. R. GARDNER. i] 

Camden* ®t Knox | M. R CRAWFORD. 

Caribou**t. Aroostook | ALBERT B. DONWORTH. | Avingtonter Pee | See Hingham. 

aElisworth*®t..Hancock | PETERS & KNOWLTON. Athol**. |” ‘Worcester | E. V. WILSON. 

Gardiner*®t Kennebec | C. A. KNIGHT. || Attleboro*®t... Bristol | F. I. BABCOCK. 


Houlton**t .Aroost’k | POWERS & ARCHIBALD. Beverly® ®t Essex | | H. C. CAMERON. 
Lewiston*®? ..Andro’n egy & SKELTON. FaBoston* *?....Suffolk | eS be —, 30 
aMachias* ®t Washingt'n | C. B. & E.C. DONWORTH. |! u e conduct a 
> general law practice. Twen- 
Millinockett*et ot FREDERICK & - DOYLE. | ty-seven years active prac- 
Oldtown**? Penopscot | WM. H. WATERHOUSE. | > ..4-+.. are 
* ™ piano | S . , 53 
aPortland**t Cumber'd BON, Union ernst Bite State St. Corporation, Pro- 
Corporations, gen’! ractice. || | bate, and General Practice. 
SETH. L. AND SYDNEY B. |} 7 H. M. BURTON, 19 Milk St. 
Lane me 3 ae = | Refer to Federal Trust Co. 
ractice. rneys or 
hapman Nat. Bank,” | | Vay and Commissioner. 
VERRILL, HALE & BOOTH | 
| RRceeaes See akon Mae. | | 161 Devonshire St. Deposi- 
| and Canal Nat Banks. | m4 - ae ict. 
eer... | ARTHURS. LITTLEF appa nagening a 
me t ...Knox Sn cele LEFIELD. || prockton**t Plymouth | CHAMBERLIN & FLETCH- 


aSkowhegan**t Somer’t | BUTLER & BUTLER. ! Cambridge®t Middlesex CHAS. A. WHITTEMORE 


Waterville*®t Kenne'c | J. E. NELSON | Suffolk | WM. M. NOBLE. Address 53 
Westbrook**t Cumb’d | WILLIAM LYONS. | State Street, Boston. 




















| 





- Report Name Taken from Rand McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


aCounty Seat. *Money Order Office. *Express Office, tTelegraph Station. State Capital. 





RECOMMENDED COMMERCIAL ATTORNEYS (Cont'd) 





Town and County 


Clinton* ®t... Worcester 
Cohasset*®t...Norfolk 


aFall River* ®?... Bristol 


aFitchburg* ®t Worcester 
Gardner*®?..Worcester 
Gloucester* ®t... Essex 
Great Barrington* °t 
Berkshire 
aGreenfield® °{ . Franklin 
Haverhill*®t.... Essex 
Hingham* ®t Plymouth 
Holyoke**?t. Hampden 
Hu Plymouth 
. Essex 


aLawrencet*®7.. 
. Middlesex 


aLowell* ®t. . 


Malden*t .. . Middlesex 
Marlboro*®t Middlesex 
Marshfield*®tPlymo’th 
aNew Bedford* ®} Bristol 
aNewburyport *®t Essex 
Newton Center*® 
Middlesex 
North Adams* ®t 
Berkshire 
aN’hampton* ®t Hamp're 
North Attleboro* ®t 


Bristol 


Peabody* ® 
aPittsfield® *r. Berkshire 
Plymouth® ®t Plymouth 


juincy* ®t. orfolk 
ockland® * Plymouth 


em* 
“South Deerfieia® er 


Franklin 
aSpringfield® ®t 
Hampden 


aTaunton® *t.... Bristol 
veeee Hampden 
ee . Norfolk 
man**t Plymouth 
aWorcester® ®t Worcester 


MICHIGAN 


sAdrian® ®t... 
aAllegan*®t.... Allegan 
aAlpena® ®t Alpena 
aAnn Arbor*®ftW’'tenaw 
aBad Axe*®t....Huron 

BattleCreek* ®+Calhoun 


. Lenawee 


ore * 
tBo laire* © 
Benton waster* * 
Berrien 
aCadillac* ®t... Wexford 
Calumet* ®t. Houghton 


aCharlotte*®?... 
Cheboygan®* *tC’boygan 
aDetroit**t 





. Eaton | 


| 
Name 


E. A. EVANS. 

See Hingham. 

SLADE & BORDEN. Attor- || 
neys for Fall River Nat. Bk. || 

C. A. ee 1] 

JAMES A. wie 

CHARLES A OSSELL. 
F. H. WRIGHT. 


eo & FLOWER. 
R. D. FRANK. 
RRTHURS v. HERSEY. 
ROBERT A. ALLYN. 
See eee 

& E. J. RD. 

G. WILL, Refers to | 

Union National Bank. 

FRANCIS V. McCARTHY. 
LLOYD MAKEPEACE 
JAMES W. McDONALD. 


See Hingham 
MAY HI ey R. HITCH. 


WILLIAM M. NOBLE. Ad- 
dress 53 State St., Boston. 
CARLTON T, PHELPS. 


HAMMOND & pene. 
FRED B. BYRAM 


B. G. HALL. 

GEORGE A. PREDIGER. 
HARRY B. DAVIS. 

See a 


See Hin 
DANIEL C. MANNING, 


PARKER D. MARTIN. 


EDW. T. BROADHURST. 

— to any bank in Spring- | 
eid. 

ELTON G. CUSHMAN, 


LEWIS C. PARKER. 
See Hingham. 


Collections. Refers to any 
bank in city. 


| aMarshall*® 


| aMidland* ®t. 
See ON TE | aMt.Clemens* ®t Macomb 
BENJAMIN THOMAS HILL, || 








Bree & _eeperaes. 
CROSS. 


DAKOE & JOHNSON. 
CARL a 


W. T 


RDWIN C. LEWIS. Attor- || 


ney for the Old Nat. Bk. 
and Nichols & Shepard Co., 
and local attorney for) 
Michigan United Rys. Co. 
and Grand Trunk Ry. 
GILLETT & CLARK. 
ROSWELL LEAVITT. 
G. M. VALENTINE, 


F, E. WETMORE. 
GALBRAITH & MoCOR- 
> 
DEAN. 
D. ii. CROWLEY. 


| ANDERSON, RACKHAM &/' 
WILCOX. Suite 622-623 
Moffat Bldg. Corporation, | 
Commercial, Probate and || 
Insurance Law. Refers to 
Old Detroit National Bank 

BOWEN,DOUGLAS,EAMAN || 
& BARBOUR, 1101-1108 
Ford Bldg. Refer to Cen- 
tral Savings Bank. 


JULIAN G. & Serr Ss. 
DICKINSON, 46-48 Equity || 
Bldg. Refer to the rst | 
National Bank. 

WM. V. MOORE, Wa 
County Savin Bk, Bidg. 
Attorney for Wayne county | 
Savings Bank. | 


e | | 


| aPontiac* ®t . 


aSaginaw* ®t. . 
|, aSault Ste. —, 


|| aSt. Johns*®r.. 


Town and County 


a Detroit*® . Wayne 
(continued) 


. Delta 


aGrandHaven®* ®{Ottawa 
Grand Ledge* *} . Eaton 
aGrand Rapids* t. Kent 


aHilisdale* *t . . Hillsdale 
Holland**t....Ottawa 
aHoughton* ®t Houghton 


alonia* ®t Tonia 
ene oti” fa 
shpem arq’ 
althaca* ®t. ..... Gratl 
aJackson*®?... 


aKalamazoo® ® . Kal’zoo 
TLansing**t ... 
aLapeer® ®t. 
aLudington* 
aManistee* ®t. 
4Manisti 
Marine 


. Manistee 
ue**®t . School. 
ity? eT St. Clair 
aMar uette”*t Marq’tte 
t...Calhoun 
Memphis* ® 


t. . Macomb 
aMenominee® *t 


Men'nee 
-Midland 


aMunising*®t .... Alger 
aMuskegon® ®t Musk egon 


Negaunee® ®t Marquette 
Owosso**? . .Shiwassee 
aPaw Paw*t.Van Buren 
..Oakland 
4Port Huron**48t. Clair 
Reed City*®t . Osceola 


- Saginaw 


ippewa 


Scottville* ®t ....Mason 


- Clinton 


aSt. Joseph* ®t... Berrien 


|| a Traverse City* ®t 


Grand Traverse 
Ypsilanti* ®t. .W’tenaw 


MINNESOTA 


sAitkin® ®t 
Albert Lea* ®t Freeborn 
aAlexandria* ®t . Douglas 


n* er Sw 
iBiue Farth* Faribault 
aBrainerd**tCrow Wing | 
a preceeeriege. ®t Wilkin 


aCamb . Isanti 
Chisholm St, Louis 
Cloquet*®*f . 


Dawson*®?{Lac q. Parle 
aDetroit* ®t Becker 
tDuluth?*. . St. Louis | 





Aitkin | 





Name 


BARNARD’ B. SELLING 
503,4,5,6,7,8,9 Hammond 
Building. I refer to Detroit 
Trust Com any ; Peninsular 
State Ban A. Krolik & 
Company; Burnham, Stoepel 
& Company (for all of whom 
I have handled cases). Issue 
commissions to Herbert J. 
Newman, Notary Public. 

Cc, E. HENDRYX. 

T. E. a. 

DAN YOUN 

aaa’ PARLEY & 


BY 
LILLIE & CoTPRHOUS. 
JOHN M. GOUL 
BOLTWOOD« BOLTWOOD. 
Refer to Old Nat'l Bank. 
Commercial Law and Collec- 
tions. Practice in all Courts. 
WILSON, WILSON & RICE. 
References: Kent State Bk., 
Grand Rapids Nat. City 
Bank and Michigan Trust Co. 
. A. LYON. 
A. VISSCHER. 
ALLEN F. REES. 
SCULLY & DAVIS. 
J. S. MONROE. 
Gee giarguette. 
Tur 


BaboLey & BADGLEY. -Re- 
r an A 

J. D. DRIVER neni 
GEER WiLitAMeno’ SBIN, 
, 

ROBERT J. QUA — 
FOWLER & ween. 
J.C. WOOD 

SAPH, BUTLER & SAPH. 
FRANK H -WITHEY. 


See Marquet tte. 
CROSS, VANDERWERP 
FOOTE & ROSS, 
See Marquette, 
EIL R. WALSH 


B. N. SAVIDGE. 
CRANE & CRANE. eter to 


any bank in Sa 
WARNER & SU LIVAN. 


RAY TRUCKS. Collect at 
Custer, Fountain, Freesoil 
and Baldwin. 

J. EARLE BROW 

JOSEPH R. COLLIER, oR. 

PRATT & DAVIS. 


T. L. TOWNER. 


AUSTIN & AUSTIN. 

W. L. CASE. 

—— & FOOTE. 

A. EWING 

PETER SHROEDER 
RICHARDSON & DAY. Re- 


fer to any bank in Duluth or 
to Capital Nat. Bk.. St. Paul 


E.Grand Forks* ®t Polk | | BRONSON & RASMUSSEN 


Report Name Taken from Rand McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


aCounty Seat. 


*Money Order Office. 


®Express Office. 


1Telegraph Station. 


1State Capital. 
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Town and County 


Ek ce 
aFa 
aFaribault®°t . 
aFergus Falls* ®t O. atl 
#Glenwood*®t.... Pope 
Graceville* *t . Bigstone 
aGranite Falls*®t 
Yel. Med. 


Hibbing*®tf..St. Louis 


Hutchinson* ®t McLeod 
aJackson*®t... Jackson 
Lake Benton*®tLincoln 
Lakefield*®t. Jackson 
Little Falls*®tMorrison 
aLong Prairie*®.. Todd 
aLuverne* ®t 


ms, Louis 


Mapleton® ®t Blue Earth 
4Minneapolis* ® 


ennepin | 


.- Wright 

. . Clay | 

edwood 

. Stevens 

. Brown 

Bigstone 
sOwatonna.**t . 


Rock | 
aMankato* ®t Blue Earth | 


RECOMMENDED COMMERCIAL ATTORNEYS (Cont'd) 





H. P. BENGTSON, Practice 
in State and Federal courts. 
Reference: Any bankin city. 


. ANDERSON, JR. 
ER. 


ence and high grade service 
tile collections and general 


dents. References: 


ton, and First National 

| Bank, here. 

FIFIELD, FLETCHER & 
FIFIELD, 712-715 Andrus 
Bidg. Refer to Security N. Bk. 

HENDERSON, 
LICH, WORKS & PAT- 
TIN, 406 Plymouth Bldg. 
Refer to any bank or 
bing house in Minneapolis. 


| STEVENS & STEVENS, 625 


Palace Bldg. Corporation, 





|CHARLES J. 


. Steele | 


cial Practice. Refer to Scan- 
dinavian-Amer. Nat. Bank. 


507 Oneida Bldg. Refer- 
ence: Conn. Mutual Life 
Ins. Co.. Hartford, Conn. 
H. S. WHIPPLE. 
SHARP & ae 


| W. R. WERRIN 


SPOONER & CHERRY. 
. N. SOMSEN. 
a CHRISMAN. 


«TON, POWER & STRAT- |! 


in the handling of mercan- | 


legal interests of non-resi- | 
Amer. | 
Shoe & Leather Ass'n, Bos- | 


WUNDER- |, 


lob- |! 


| se 
Real Estate and Commer- |; ——_-- 


TRYON, 504- || 


| aOxford**t.. 


| aPrentiss*®t. Jeff. Davis 


Town and County 


Name 





MISSISSIPPI 


sAberdeen* ®t... Monroe 
Bassfield* ®t .Jeff Davis 


Belzoni*®t Washington 
Biloxi* ®t. -Harrison 
aBooneville* *f . Prentiss 
aBrookhaven® ®t Lincoln 
aCanton* ®t ....Madison 
aCharleston*®. Tall’chie 


| aClarksdale* ®t Coahoma 


aCollins* *t ...Covington 
aColumbus* ®t . Lowndes 
Crystal Sp’gs*®tCopiah 

aDecatur*®.... 
aEllisville* ®t 

aForest*® 


t Scott 
| aGreenville* ®t Wash'ton 
Palace Bldg. Long experi- | 


aGreenwood* ®t .. Leflore 
aGrenada* > eee + Gvenade 
aGulfport*® 


Laurel* st 
aLiberty* 


Jones | 


- Winston | 
aMacon*®t.... Noxubee | 
4Meridian* ®t Lauderdale | 


aMonticello* ®t Lawrence 

Mound Bayou*® Bolivar 
aNatchez*®y ... 
aNew Albany*®?f. Union | 
—| 


aRosedale* ®t... Solivar 


| WATKINS 


-Adams | 


PAINE & PAINE 

D. H. HUDSON. Collect also 
at Carson and Melba. 

N. W. SUMRALL 

See Gulfport. 

CUNNINGHAM & BERRY. 

H, CASSEDY. 


OT 
& CAN 
AS CUTRER. 
“RAR RLEY. 
KES. 
J, A. SMY LIE 
FOY & BANKS. 
J. PACK. 
JEFF KENT. 
HUGH C. WATSON. General 


law practice. Refers to Citi- 
zens Bank. 


NNON. 


i L. 
| ALEXANDER & ALEXAN: 


DER. Special collection de- 
partment. Prompt reports. 
Banking and corporation 
law our specialty. Attorneys 
for Capital National Bank. 
WATKINS, 
Attorneys and Counsellors 
at Law and Solicitors in 
Chancery. Refers to any 
bank in City. 


W.S. WELCH. 


Amite ea R. LINDSAY 


OPKINS & WOODWARD. 
H. H. BROOKS, JR. 
COCHRAN & McCANTS. 

Refer to any bank or busi- 

ness house. 
| JNO. H. ARRINGTON. 

J. P. T. MONTGOMERY. 
REED & BRANDON. 

Z. M. STEPHENS. 
FALKNER, RUSSELL & 

FALKNER. 
| LIVINGSTON & MILLOY. 


| CHAS. SCOTT, WOODS & 


SOMERVILLE. 


y. A. SPE : || aSardis*et IL. F. RAINWATER. 
| Sumner*®fTallahatc e | 
| aVicksburg* ®t. .Warren | DABNEY & DABNEY, At- 


3.5. Me GLELLAN. a 
ng* PE ne c 
aRochester* ®t ..Olmsted FRASER” ‘ FRASER. | See tteee dy BARBOUR & HENRY. , 
aSlayton*®f ....Murray | M. J. HARRINGTON. / 
aStillwater* ®t | “a ARING & SULLI-|; — | ee 
Washington | AN. 
7St. Cloud*®y . .Stearns STEW ART & BROWER. | 
aaSt. Paul® ®t. . Ramsey | WALTER L. CHAPIN, 215 
| New York Life Bldg. Cable \| 
| address, Chapin Western 
| Union Cod>. Refers_ to} 
First and Capital Nat'l Bks. | 


aPark Rapids* ®t .Hub'd | 

Paynesville*®? .Stearns ° 

aBipestene?*t. Pigeons | 5 | MORRIS EVANS. 
illmore | ont ai. pure. 


Goodhue | C. P. HA -Clay | 


- Yazoo 


MISSOURI 


oeheny* *r.....Gentry 
aA Douglas | 


| W. F. DALBEY. 
A: H! BUCHANAN. 


Thief River Falls* ®t 
Red Lake 
aTwo Harbors* ®t .Lake 
Virginia® ®t...St. Louis 
aWadena* ®t ...Wadena 
aWalker*®t 
aWaseca® ®t .... Waseca 
sWheaton* °t. . Traverse 
aWindom* ®t .Cottonw’d 
aWinona*®t.... Winona 
aWorthington* ®t Nobles | 


aCounty Seat. 


| 
| 
| 
| 
| 


* Money Order Office. 


| DURMENT, MOORE & 


SANBORN, 616-619 Ger- 
mania Life Ins. Bldg. Gen- 


eral practice in all branches, | 


including corporation, com- 
mercial, insurance, real 


Attorneys for North West- 


ern Mutual Life Ins. Co., | 


Milwaukee: Penn. 
Life Ins. Co., 
——. 
Paul, 
EDWARD Pp, 
National 


Mutual 
Philadelphia, 


Ger.-Am., 


German-American Bank. 
J. M. BISHOP, 
J 


OHN DWAN. 

R. J. MONTAGUE, 
HUGHES & MARK 
J.S .SCRIBNER 

E. B, COLLESTER. 
CHARLES E. HOUSTON. 
N L. GLOVER. 
WEBBER & LEES. 

J. A. TOWN. 


|| aCarthage*®t... 
estate, and litigated work. || 


a Bank, St. | 


SANBORN, | 
Bank | 
Bldg. Attorney for National | 


va* 

aBloomfield* ®tStoddard 
aBoonville* ®t.. ..Cooper 
aBowling Green* ®t.Pike 
aButler* ®t. Bates 
aCarrollton* ®t ..Carroll 
. Jasper 


aCaruthersville* ®t P’scot | 
aChillicothe* ®t Livings'n | 


Henry 
aColumbia* ®t ... 
aDoniphan*¢t .. 
aFarmington* ®tSt.Fra's 


aFredericktown® ®t M’'s’n 
Hannibal*®f... Marion 
4Harrisonville* ®t... Cass 
aIndependence J 
qaJefferson City* ®t Cole 
Joplin® *t Jasper 


Kansas City* ®tJackson | 


Report Name Taken from Rand McNally & Co.’s Bankers’ ‘and Attorneys’ Directory List. 


®Express Office. 


Boone | 
Ripley | 





tTelegraph Station, 


RALPH WAMMACE, 


| W. M, WILLIAMS. 


J. D. HOSTETTER. 


| W. O. JACKSON. 
JONES & CONKLING. 


HENRY L. BRIGHT. Collect 
at Alba, Carterville, Jasper, 
Neck City, Purcell, and 
Duenweg. 

FARIS & OLIVER. 

J. M. DAVIS & SON. 

W. E. OWEN. 

McBAINE & CLARK. 

J F. FULBRIGHT. 

J. P. CAYCE. 


B. B. CAHOON, JR. 

C. E. RENDLEN. 

ALLEN GLENN. 

PAXTON & ROSE. 

POPE & LOHMAN. 

MOONEYHAM & SHEP- 
HERD. 

ASHLEY & GILBERT, 910 
Commerce Bldg. Refer to 
any bank or trust company 
in Kansas City and Strong, 
Sturgis & Co., New York. 


{State Capital. 
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Town and County 


Kansas City*®t Jackson 
(continued) 


aKirksville**t....Adair 
aLexington* ®t Lafayette 
aLiberty* ®t Clay 
4Macon* ®t 

aMarshall* ®7.....Saline 
aMaryville* ®t. Nodaway | 
iMemphise*f.. Scotland 
aMexico*®t.... Audrain 


aMilan* ®t Sullivan 
Moberly* ®t.. Randolph 
aNeosho* *t.... Newton 
aNevada* ®t ....Vernon 

New Franklin*®t 
Howard 


aPoplarbluff* ®t. 
aPrinceton* ®t. ..Mercer 

Sarcoxie*®t.. ..Jasper 
aSavannah* ®t. .Andrew 
aSedalia* ®t 

Shelbina* ®t. 
aSpringfield* *f ; : Greene | 
aSt.Charles* *tSt.Charles | 
aSt. Joseph* ®t Buchanan 


aSt. Louis*® ®t .St. L. City 


. Butler 


aStockton*® 


aTrenton*®f.... 
aTroy* ®t 


aUnionville**t .Putnam 
aWarrensburg * ®t 


| J. 


iz. 





Johnson 
Webb City* ®t. Jasper | 


aWest Plains* ®t. ‘Howell | | 


| 
Name | 


DENTON DUNN, 915 Com- || 


merce Bldg. Reference: Any || 


bank or merchant in K. C, 

GAGE, LADD & SMALL, 
Rooms 605,606,607, and 608 
New York Life Bldg. Attor- 
neys for Traders Nat. Bank, | 
Produce Exchange Bk., and 
United States Trust Co. 


KARNES, NEW & KRAUT- || 


HOFF, ‘Lloyd Bldg. Special 
attention to commercial and 
corporation law and pro-| 
ceedings in bankruptcy. || 
i to any bank in an- | 
s City. 
LATHROP, MORROW, FOX | 


] aButte**t.. 


& MOORE, First Nat. Bk. | 
Bldg. Refer to any bank or || 
wholesale house in Kansas | 1| 


City. 


GRANT TI. 
and assistants, 


ROSENZWEIG | 
1311-17 | 


Commerce Bldg. Thirteen || 


a in general practice. 
eferences in your section 
on request. 


WARNER, DEAN, McLEOD | 


& TIMMONDS, Suite 1031 |; 
Attorneys | 


Scarritt Bldg. 

and counselors at law. 
wee & HUNTER, 

ony financial institution or 

wholesale house in Kansas | 

City. | 
HIGBEE . MILLS. 


WM. AUL 
MARTIN E. LAWSON. 


WILLIAM M. VAN CLEVE, 
DUGGINS & DUGGINS. 

M. DAWSON. 

N. M, PETTINGILL, 
—e & ROBERT- 


ON. 
JOHN W. CLAP 
WILLARD P. CAVE. 


JOHN T. STURGIS, 
M. T. JANUARY. 


B.H.ALSOP. Collect also at || 


Rockport, Lisbon, Boons- 
boro, Franklin, and Whites 
Store. | 


P, FOORD. 
IRA B. HYDE & SON, 


CHARLES aoorr. 

HINE & CRO 

JAMES T. MONTGOMERY. 

E. T. HOCKADAY. 

JOHN S. FARRINGTON. 

W. F. ACHELPOHL. 

SPENCER & LANDIS, At- 
torneys for Burnes Nat. Bk. 
BB EDWARDS & 
WILSON, 909 Times Bldg. 
Refer to any bank or trust 
Co. in St. Louis. 

RED. H. BACON, 211 N. 
7th St. Refers to any bank 
in St. Louis. 

BLOCK & SULLIVAN. Suite 
807-815 Carleton Bldg. 
Counsel for Jefferson Bank 
Refer to any — or trust 
Co. in St. Lou! 

GRANT, CARROLL & KEN- 
NEDY, 910 Carleton Bldg 
Refer to Nat. Bk. of Com. 

CLAUD D. HALL, 915 Cen- 
tral Nat’l Bk. Bldg. General 
Practice State and Federal | 
Courts. 
Am. Nat. Bk. and Judges 
of all Courts in St. Louis. 

J. W. nord ga 


A, G. KNIGH 
WOOLFOLK & CANNON. 


J.C. McKINLEY. 
J.W.SUDDATH & SON. 


HENRY L. BRIGHT. 
M,. E. MORROW. 


Life Bldg. Refer to 


References: Mech.- || 


Town and County 


MONTANA 


| ices 
| 


Absarokee*....Carbon 
aAnaconda® ®t Deerlodge 
aBig Timber*®t 

Sweet Grass 
| sBillings* ®t Yellowstone 
aBozeman* ®t .. Gallatin 

Bridger* ®t. Carbon 
.Silver Bow 

Chester*®t...Chouteau 

Chinook*®f. .Chouteau 

aChouteau* 

Columbus* ®t Yel’owst’e 

Concord*®f. .Chouteau 

Culbertson*®}.. Valley 
aDeer Lodge *®t . Powell 
aDillon®* +. Beaver Head 

Dixon* ®t 

Dodson*® Tf... 
aForsyth*®f... 

Foster* ®t. Yellowstone 

Galata*® ....Chouteau 
aGlasgow*®t ....Valley 
aGreat Falls*®t Cascade 

Havre*®t..... Choteau 
TaHelena®*t ...L. & C. 

Hingham *®t.Chouteau 

Hinsdale*®t.... Valley 

Huntley* ®t Yellowst'ne 

Inverness* ®t. Chouteau 

Joliet* Carbon 

Joplin*®t.... Chouteau 
4Kalispell* ® 

Klein*®t . Musselshell 

Kremlin*®t. .Chouteau 

Laurel*®f. Yellowstone 
| aLewistown*®t . 

Libby* ®t 
aLivingston® ®t. 
Logan* ®t 
Maret... <0. 
Medicine Lake*®t 


Valley | 


Melstone*®t... 
aMiles Cit 


. Custer 


t 
Musselshell* ®t 
Yellowstone 
Nashua * ®t 
Paradise*®t.. 
Park City*®t 
Yellowstone 


Plentywood*®t. Valley 
Polson* 
Poplar*®t 
Radersburg* ®t 
Broadwater 
Red Lodge* ®t. 
Reedpoint*®t 
Sweet Grass 
Missoula 
Roundup**t ...Fergus 


. Sanders 


Ryegate* ®t 


Saco*®t... 
St. Ignatius*®t 
Missoula 


Yellowstone | 
- Valley | 


Three Forks* ®t Gallatin | 
Townsend* ®t Broadw’r | 
| POWELL BLACK, 


aWhite Sulphur Springs 
*®+Meagher 
Willow Creek*®t 


Gallatin | 
See Malta. 


Zortman*®®t..Chouteau 


NEBRASKA 


aAurora*® 

aBeatrice* ® 
aBenkelman*®f. ".Dundy 
aBlair® °f.. . Washington 
sBloomington* *rFr'ki'n 
aBroken Bow* ®t. aed 
aButte* 

aCentral ww Merrick 
aChac~on* ®t. me 
aColumbus* a -Platte 


- Flathead | 
| See Roundup. 


.Carbon | 





Name 


oe Columbus. 
H. TRIPPET. 
ye OHN B. SELTERS. 


W. M. JOHNSTON, 

H. M. STEWART. 

Cc. L. MERRILL. 

See Anaconda. 

a ORFs tk. 
JAMES: ‘SULGROVE, 
GEORGE A. WESTOVER. 
See Chester. 

FRANK M. CATLIN. 
T. F. SHEA. 

RODGERS & BENNETT 
See Ronan. 

See Malta. 

F. V. H. COLLINS. 

See Townsend, 

See Chester. 


| THOMAS PESw An. 


R. M. ARMOU 
HENRY S. KLINE, 
WIGHT & PEW. 
See Havre. 
See Glasgow. 
HARRY K. COHEN. 
See Chester 
YOUNG & YOUNG. 
See Havre. 
CHARLES W. POMEROY. 


See Havre. 

W.L. A. CALDER. 
BELDEN & DEKALB. 
Cc. A. ADAMS. 
ELBERT F. ALLEN. 
See Three Fortes 

C. H. STEVENS, 

Cc. E. COMER. 


See Roundup. 
GEO. W. FARR. 
HARRY H. PARSONS, 
S. E. PETERSON, 


| See Roundup. 


See Glasgow. 
See Plains. 
See Columbus. 


I, R. BLAISDELL. 
J. J. GUNTHER. 


d| ARTHUR J. LOWARY. 


See Glasgow. 
See Townsend. 


CALLOW & HUBBARD. 
See Columbus. 


A. SUTHERLAND. 
Cc. H. TYLER 

U. S, Commissioner 
See Roundup. 


OTHO R. HAWVER. 
See Ronan. 


MARTIN VETLESON. 
CHARLES P. COTTER, 


See Three Forks, 


Seis & FERNEAU. 
CHAS. P. CRAFT 
RINAKER & KIDD. 
Cc. WELTO 
RATCLIFFE & ‘RATCLIFFE 
I. E. MONTGOMERY. 
J. R. DEAN. 
D, A, HARRINGTON. 
W. E. HILL, 
ALBERT W. CRITES. 
— & CORNELI- 


Report Name Taken from Rand McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


aCounty Seat. 


*Money Order Office. 


*Express Office, 


Telegraph Station, 


qState Capital. 
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Town and County 


a———,.": . Dawe® 
aDakota ....Dakota 
aDavid nye si *}:. Butler 
A ob ped a 7 Jef — 

Fi 
4Falis City* Ne Rich’ = 
aFremont*® ®t . - Dodge 
aFullerton® ®t... .Nan 
aGrand Island* *f. Hall 
aHastings*®*t....Adams 
aHebron**t..... Thayer 


aHoldrege* *. .-Phelps 


t maperial® ef Chase 
aKearney**t ...Buffalo 
aLexington* °f.. Dawson 
FaLincoln® ®t . Lancaster 
stance Stee 
ae ecook er. Red willow 
aMinden* ®t ... Kearney 
Naper*® Boyd 
raska City* ®t.Otoe 
‘Norfolk eee. . . Madison 
aNorthPlatte *6t Lincoln 


aOmaha* ®t... . Douglas 


4O0'Neill® * : 
tora* er. Valley 
Papillion *e¢.. 2 Sarpy 
aPawnee City*®tPawnee 
aPlattsmouth® 7. . .Cass 
aRushville* *t.. heridan 
aSchuyler* ®t. ... Colfax 
Silver Creek*®}Merrick 
South Omaha® ®t D'glas 
Sutton*® Clay 
aSt. Paul® 
aTecumseh® °t.. Johnson 
aTekamah® ®t Burt 


aWahoo® ®t... Saunders 
aWayne* ®t 


aYork* ®t 





JUSTIN E. PORTER. 
ROBERT E. EVANS, 
ARTHUR J. EVANS. 
Ww. ¢ een 


EDWIN TPALLOON. 
? &. “peer. City Attorney 


BAYARD H. PAINE. 
. A. HARTIGAN, LL. B. 

J. P. BALDWIN. 

LEWIS N.EINSEL. Refers 
to First Nat. Bk. 

P. W. SCOTT. 

JOHN A. MILLER. 

H. D. RHEA, 


HALL, preaor & POUND. 
3 . pe 


OSTE 
RitGHTE & WOLFF 
M. D. KING 

RR. HAZEN. 


PAUL JESSAN. 
MAPES & HAZEN. 
GEORGE E, FRENCH. 


BALDRIGE, DE BORD & 
FRADENBURG,First Nat. 
Bank Bldg. Attorneys for 
U. S. Nat. Bk. 

CRANE & BOUCHER, 916- 
918 New York Life Bldg. 
Refer to any National Ba: 


in Omaha. 
MONTGOMERY, HALL & 
YOUNG,619-629 Omaha N. 
Bk. Bidg. {Local Attorneys 
for Marshal! Field & Co. 
J. A. DONOHOE. 
CLEMENTS BROS. 
JAMES T. BEGLEY. 
FRANK A. BARTON. 
oLAnk & ROBERTSON. 
. H. EDMUNDS. 
GEORGE _° WERTZ. 


lok) 
On: 
Sa38 
oO 
BS 
& 
a 
3g 
3a 
Q 
By 
3 
a 


ye 

> 

“24 

a ESO pay 
3 


COTT. 

sGEAYLOR, 
ELL & HOPE- || 
ALLOWAY. 


 m> 
Msp 
: ae, 
BO", 2 


x 
Q 


RY 
RLOCK. 


& HEN- 


Au; 
ano" 
° 

20 


ie. 
0 
q 


~ 
| cobs 





NEVADA 


rson Cit re y 
Tetwoss 7 Elko 

Ely*® s 
*Golaneld*¢ @+ Esmeralda 
Washoe 


aVirginia Cit 
Yerington* 


NEW HAMPSHIRE 


ty* rT ~~ 


Berlin®®? ... .Coos 
Claremont **". ‘Suilivan 
qaConcord® ®t 


Conway*®t. Carroll 
aDover=*t .. Strafford 
ppl ms “e} 

noast 
“Vanchester* * Hilisb'r to 
aNashua® ®t ...Hillsboro 

North Conway*® tCar’ll 
aPeterboro® ®t .Hillsboro 


Portsmouth* ®t Rock’m 
Rochester® ®t . Strafford 


Somersworth® ®tStraf'd 
Wolfeboro*®t. 


. Carroll 





ALFRED CHARTZ, 

CHARLES B. HENDERSON. 

ee F. BOREMAN, 
ATTON & H 


K 
F, M. HUFFAKER, 
H. PILKINGTON. 


PoUAvAr & DALY. 
W. PARKER. 
LEACH, STEVENS & 
JOSEPH MOORE & ASSO- 
CIATES. 
See North Conway. 


ee & CUTTER. 


D. LL. 
James F. BERENNAN. 


PAGE, 

MITCH 
FELKER & GUNNISON. 
WILLIAM F. RUSSELL. 
See North Conway. 


ATTON || aToms River**t .Ocean 
ae L. VAN DERWEBR- || 





| 


BARTLETT & 
HELL. 


| 
1} 


| aBelvidere* ®t. 


| aElizabeth®*t .. 








Town and County 


RECOMMENDED COMMERCIAL ATTORNEYS oe a) 


Name 





NEW JERSEY 


Asbury Park* ®t 
Monmouth 
Atlantic City*®{ Ati'tic 
Bayonne* ®t... Hudson 
..Warren 
Boonton* ®t .... Morris 
Bordentown* * Burl’t'n 


| aBrid eton* *r.Cumb'I'd 
| Camden * 


..Camden 
Dover*®t.......Morris 
East Orange*® *r.. Essex 
.Union 
aFlemington**t Hunt'’n 


aFreehold* ®t Monmouth 


| sHackensack* ®t. Bergen 


Hoboken**t ..Hudson 


| aJersey City**t Hudson 


Lambertville*®t H’'ton 
Long Srapen°*t ios” th 
Montclair® ®t .... Essex 
aMorristown® ®t . - Morris 
aMt. Holly*®t. Burl'ton 


aNewark**t ....Essex. 


aNew Brunswick**? 
Middlesex 
Orange**®t .....Essex 
Passaic*®? ....Passaic 
aPaterson® ®t .. . Passaic 
Perth Amboy*®f Mid’x 


Phillipsbu: _ Warren 
Plainfeld*® ...- Union 
semen ° " Mercer 
Rahway**t ....Union 
Red Bank*®f.. Mon’th 
aSalem* ® Salem 
aSomerville* ®t Somerset 
Summit* ®t .-Unton 


qaTrenton® ®t ...Mercer 


Vineland* ®tCumber’nd 
Washington**®? Warren 
Wildwood*®?Cape May 
Woodbury * ®t Glou'ster 


NEW MEXICO 


aAlamorgordo*®*t Otero 
aAlbuguerque® ®t 

Bernalillo 
aCarisbad* ®t 


aClayton*®f ..Union 


aDeming* ®t 


E. Las Vegas*tS. Miguel 
Farmington*®tSanJ’an 
aLas Cruces*®?..D. Ana 
Las Vegas* *t 
aRaton* ®t 
aRoswell® ®t 
JaSanta Fe* * Santa Fe 
aSilver City*er . -Grant 
aTucumeari*®? ...Quay 











| PATTERSON & RHOME, 


EDMUND C. GASKILL. Jr. 
AARON A, MELNIKER,. 
GEORGE M. SEMAN. 
JOSHUA R. 

JOHN P. HUTCHINSON. 
W.A. LOGUE 

WILSON S (CARR. 

E. J. COO 

JEROME >. , a 

WM. F. GROVES, 

G. = LARGE, 

Cc. BUTCHER. 
DEMAREST & DEBAUN., 


BASTeRORNE. INSLEY & 


BEDLE %S KELLOGG, Ex- 
oa Place. Corporation 
nd Commercial Law 
HART SHORNE, INSLEY & 
EAKE. Counsel for Frovt. 
dent Jnstitution for Savings 
TENNANT & HAIGHT, to: 
21 Soca Pl. References: 
Hudson ne oe Nat'l 1 BE. 
Union Trust 
N. J. Title Gennatte ‘ Tr. 
Go.. Ai] Commercial Trust 
0. 
WALTER F. "“HAYHURST. 
JOHN W. SLOCUM, 
AMES & CRANE, 
GUY MINTON. 
E. P. BUDD. 


FRANCIS CHILD, Jr., 166 
Market St. Practice in all 
Federal and State Courts. 

DE WITT & PROVOST. 
Attorne we for the North 
Ward National Bank. 

PITNEY, HARDIN & SKIN- 
NER, Attorneys for Essex 
County Nationa! Bank. 

HOWARD A. REYNOLDS. 


uOws & pays. 


WA 
WILLIAM H. sone. 
J. W. BEEKMAN, 

SMITH & BRADY. 

W. A. a 

B. STOLKTO 

HYEKR & ‘ARMSTRONG. 

J S APPLEGATE & SON. 
T. G. HILLIARD 

DUNGAN & REGER. 

A. C. DECOSTER, 
GEORGE C. LOW. 


ERWIN E. MARSTALS., Re 
fers to antes Tr. & Safe 
Dep. 

. ALVORD. 

A. STRYKER. 
H. VOORHEES. 
RNEST REDFIELD. 


m 
Ww. 
H. 
E 


BYRON SHERRY. 
FELIX H. LESTER. 


BUYAC & BRICE, 
eer METFORD. 
LAR. 


i 
TT & 


HARRY H. McELROY, 


~~ Report Name Taken from Rand McNally & Co's ; Bankers’ and Attorneys’ Directory List. 


aOounty Seat. 


*Money Order Office, 


®Express Office. 


tTelegraph Station. 


qState Capital. 





peateneeeneneateaiaied OGRENSERAE ATTORNEYS dhaonws o 


NEW YORK 


qaAlbany*®*? ...Albany 


Amenia*®f ..Dutchess 
Amsterdam* ®t Montg’y 
aAuburn**t ...Cayuga 


aBatavia**t ..Genesee 
aBinghamton® *t Broome 
aBrooklyn*®*t ... = 
aBuffalo*®t 


aCanandaigua® ®t Ont'rio 
Candor*®t Tioga 
aCatskill®®; ....Greene 


sGocpamwe”* ®t Otsego 
.Steuben 
.. Cortland 


Dansville*®tLivingston 
aElmira* ®t. ..Chemung 
Frankfort*®t Herkimer 


aGeneseo*t . Livingston 
Glens Falls*®t Warren 


aHerkimer**t Herkimer 
Hornell*®t ...Steuben 
aHudson**t .Columbia 


aIthaca*®t ..Tompkins 
Jamestown* ®t 


Chautauqua | 


aJohnstown® ®t .. Fulton 
aKingston* ®t... .Ulster 


Lake Placid*®f..Essex 
Lestershire*®t Broome 


aLittle Valley* *+Cat'’gus 

aLockport*® ®t. ..Niagara 

aLyons* ®t 

aMalone**t ..Franklin 
Middletown* ®t .Orange 
Newburg? ®t . ,Orange | 

aNew York City* atm . 

or 


MEAD & HATT. General 


ae. Collection Dept. 
efer to an 
|; ROSENDAL 


| BERG. Attorneys for Nat. || 


Com‘! Ban 
ROLAND s. PALMER. 
CONOVER & FISHER. 
ELDRICH J. 

eral practice. 


J. M. KELLY. 

CHARLES R. STEWART. 

See New York City 

FREDERICK oO” *BISSELL, 

| 110 Pearl St. (Dun Bidg.). 

| Collections, commercial ~ 
a ——- Refers to 

| Co.. 

| Co., Baker, 

| and The Courier Co. 

| HICKMAN, PALMER & 

| HOUCK, German Insur- 

| ance Bldg. General law 

| practice. References: Cen- 
tral Nat'l Bank, Buffalo 
German Insurance Co., and 
Buffalo Com’! Insurance Co. 

| GEORGE C. HTILLMAN, 332 

| Brisbane Bldg. Refers to 
Erie Co. Savings Bank and 

| Buffalo Sav. Banks. 


WYER QOS & nice. 
JOHN T. GRIDL 
OSBORN, , BLOODGOOD & 


ARNOLD & COOKE, 
FAY H. WHITE. 
JAMES F. DOUGHERTY. 


SIRENO F. ADAMS. 
TURNER & TURNER. 
H. H, INGHAM. 


LOCKWOOD R. DOTY. 
| HENRY W. WILLIAMS. 


CHARLES BELL. 
CLYDE E, SHULTS. 
W. J. DE LAMATER. 


J.T. NEWMAN, 

J. DELEVAN CURTISS. Re- 
fers to any bank In the city. 

DUDLEY & DENNISON. 

WM. D. BRINNIER. 


FREDERICK A. ISHAM 
OLIVER R. JOHNSON, 
collects at Endicott. 

E. A. NASH. 

WM. E. LOCKNER. 

THAD. COLLINS, JR. 

mech Any & ALLEN. 
. C. N. THOMPSON. 


WILLIAM 7 CASES: 

| Seaue 70 re AS ue Wwil- 
liam St General Civil prac- 
tice in all State and Federal 
courts. Bankruptcy matters. 
Collections given assidu- 
ous attention by thoroughly 
equipped Collection Dept 
Commissions carefully ex- 
ecuted. Refers to the Far- 
mers Loan & Trust Co., 
New York City. 


BAGGOTT & RYALL, 309 
Broadway Commercial Law 
Probate matter. Deposi- 





tions. Foreclosures and par- || 


tition sults. Collection de- 
partment. Refer to the Imp. 


& Traders Nat. Bk. or the} 
Citizens-Central Nat. Bank. 
1 Lib- || 
Your collections | 


| JOAB H. BANTON. 
| erty St. 

desired. Prompt attention. 
| BRIESEN & KNAUTH 49 
| Wall. Attorneys for Knauth, 
| Nachod & Kihne, bankers. 


WILLIS. Gen- | 


«Third || 
National Bank, Fidelity Tr. 
Jones & Co., | 


aRochester®? ...Monroe 


| aSandy Hill*®tWash'ton 


Also 
| aUtica® ®t 





| aGoldsboro® ®f.. 





Town and County 


aNew York Cit 


. er 
(continued) 


N.Y. 


Niagara Falis* ®t. Ni'ra 
N.Tonawanda® ®t Ni’g’a 
aNorwich* ®t ..Chenango 


Olean* ®t. .Cattaraugus 
Ossining*®t Westch'ter 
aOswego* ®t 
sOwego* ®t 
Peekskill* ®t Westch'ter 
aPenn Yan*®t.... Yates 
Phoenix*®t . .Osw ego 
4Plattsburg* *+ Clinton 
Port Chester*®t We'ter 
4Poughkeepsic® ®t 
Dutchess 


Randolph*et . -Cat’gus 


-..- Oneida 


aSchenectady**? S'tady 
aSyracuse* ®t Onondaga 


. .Rensselaer 
-Oneida 


aWarsaw* ®t. .Wyoming 

aWatertown® *tJefferson 

Waterviiet®®? . Albany | 
aWhite Plains* ®t 

Westchester 

Yonkers* a 


—e CAROLINA 


aAlbemarle®* ®t. .Stanley 
sAsheville* ®t Buncombe 
Burlingt’n® ®t Al’mance 
aCarthage* ®t .... Moore 
aCharlotte*®tMec’ lenb'g 
aConcord*®®f ..Cabarrus 


aDurham®®y{.. 
aElizabeth City*® 
Pasquotank 


- Durham 





aFayetteville* ®t Cumb'd 
Gastonia*®?.... 
aGatesville**?.... 
. Wayne 
aGreensboro® ®t Guilford 
aHendersonville* ® 
Henderson 


Name 


LOUIS F. DOYLE, Trinity 
Blidg., 111 Broadway. Attor- 
“ for Nat. Park Bk. of 


ork. 
ALVIN" M. HIGGINS, 200 
Broadway. Refers to Metro- 
olitan Bank; Am. Gas,& 
lectric Co. 
. 8S. & I, S. ISAACS, 52 
William St. General prac- 
o. nee for Columbia 


GEORGE C. LAY, 27 Pine St. 
Refers to Metropolitan Bk. 
(Shoe and Leather branch.) 

SETH B. ROBINSON, 1 Lib- 
erty St. Refers to Chase 
panenel = Atporney for 

hts. Ex. Nat. Bank 

ROUNDS . SCHURMAN, 
Attorneys and counselors 
at law, 96 Broadway and 6 
Wall St. Arthur C. junds, 
Geo. W. Schurman, Carl A. 
Hansmann, Thos. H. Roth- 
well, Walter F. Carter, Rich- 
ard E. Dwight, mayen 
M. Lowes. Cable address 


ros.” 
DEMPSEY,TUTTLE& RICE 
ROOT & ORTON, 
N. P. BONNEY. 


CREIGHTON S, ANDREWS. 
FAGAN 


oO 
HILL & PARKER. 


JAMES W. HUSTED. 
HUSON & LINCOLN. 
aaa N. DECKER. 
wM. PATTISSON 

Jr ROME ALVORD PECE. 
JOHN B. GRUBB. 


HAROLD K. CONGDON. 

EDNOR A. MARSH. Refers 
to Union Trust Co. or any 
bank at poemerees 

SMITH, DeGRAFF, CAS- 

TLEMAN & MOSHER. Re- 

fer to any bk. in Rochester. 

McMAHON & LARKIN. 
Counsel for First Nat. Bk. 

E. C. ROGERS. 

BURRITT B. Joeman. 

TRACY, CH 
TRACY. Lissrnane 
Merchants National Bank. 

WILSON, COBB & RYAN 
gh 7 ee Nat.Bk. 

BETTS &« ER. 

Lewis.S WATERING & TITUS 

MILLER " *pINOKE. Attor- 
neys for the Oneida Na- 
tional. Second National, and 
tne Savings Bank of Utica. 

BOTSFORD & BRISTOL. 

W. W. KELLEY. 

B. W. KNOWER. 

FRANCIS A GRIFFEN. 


CHARLES W. BOOTE. 


A DULS. 
—e & CROW- 


EL 
FRANK L, FULLER, 
THOMAS J. MARKHAM, 


COOK & DAVIS 

JONES & TIMBERLAKE. 
L, L. SMITH, 

H. B. PARKER. 

STERN _& STERN. 

G. H. VALENTINE. 


~ Report Name Taken from Rand McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


aCounty Seat. 


* Money Order Office. 


®Express Office. 


tTelegraph Station, 


State Capital, 
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Town and County 


Name 


RECOMMENDED COMMERCIAL ATTORNEYS (Cont'd) 





Town and County 





High Point® - — 
aKinston® ®t - Lenoir 


aLumberton*® tRobeson 


- McDowell 
Union 


aMarion*® f.. 
aMonroe*® 
aNewbern* ..Craven 
aNewton*®t...Catawba 
North Wilkesboro*et 


Raeford* ®t Cm a 
{aRaleigh® *1,....Wake 


. Robeson 
. -Person 


Rowland*®t. 
aRoxboro* . 
aSalisbu ury 1 ...Rowan 
aShelby* ®t. ..Cleveland 
aSmithfield**? Johnston 
aWadesboro* ®t ..Anson 
4Warrenton* 9] . Warren 
aWilmington* ®t N, Han. 
aWilkesboro*®t. ‘vo 
aWillson* bes Wilson 
aWinston-' jem* ®t 

Forsyth 


GOLD. 
LoFtIN, VARSEN & DAW- 
MeLEAN. VARSER & Mc- 
TAR) 


D. E, HUDGINS. 

A. M STACH 

MOORE & DUNN. 
WALTER C. ae 

HAYES & JONE 


SHAW & CURRIE. 
A. B. ANDREWS, JR. Refers 
to Citizens National Bank. 


JOHN W. HINSDALE. Re- || 
fers to Dun and mee | 


Bae er, L. WOOTE 
- M. CARLTON, 

S. CARLTON. 
QUINN & HAMRICK, 
POU & BROOKS. 
onene L. DUNLAP 

WILLIAMS. 
i MeCLAMMY 


HAYES & JONES. 
J. F. BRUTON. 
LOUIS M. SWINE. 





= ‘DAKOTA 


BN cio Sargent 
Ambrose*®f. 


Anamoose *®t McHenry 
Baltour *®{..McHenry 
Beach* ®t... .. . Billings 
Blaisdell* ®t .Mountrail 
{aBismarck* ®t. Burleigh 
sBottineau® ®t a 
Bowbells *®t....Ward 


aBowman*’®t..Bowman 


aCando* ®t 
aCarrington* ®t... 
Cavalier*®t ..Pembina 


Cottonwood Lake 
Williams 


Courtenay® *tStutsman 
Crosby *®t ... Williams 
4 Devil's Lake*®t Ramsey 
aDickinson* ®t... .Stark 
Dogden *®t...McLean 
Drake*®f....McHenry 
aEllendale* ®t... Dickey 
Epworth*. ..Mountrail 
4Fargo* ®t 
Garrison*®f. . 
Geneseo* ®t... . Sargent 
Glen Ullin®....Morton 
Goodrich*®t .Sheridan 
Grafton* ®t 
aGrandForks* ®t G’dF’ks 


Great == Richl'nd 
Harvey*® ... Wells 


a tad 


-McLean 


°+Stutsm’n 
. -. Ward 
*¢+ ‘Lamoure 
aLangdon*®t.. 
Lansford* ®t . Bottineau 
Larimore® ®t Gr'nd = ks 
Leeds*® Benson 
Lidgerwood* ®t. Richt. d 
aLisbon*®? ....Ransom 
Lostwood. .. Mountrail 
Mantador* ®t. Richland 
Maxbass*®f. Bottineau 
McHenry*®..... Foster 
aMinot* ®t 


New England*® Het’ger 
aNew Rockford* ®t Eddy 
el A -Mountrail 
.Mountrail 

Williams 


Report Name Taken from Rand McNally | & 
*Money Order Office. 


aJounty Seat. 


. Williams | T 


-Tralll | 


-Cavaller | 





See Lidgerwood. 


Commissioner. 
F. J. FUNKE. 


E. A. LOHRKE. 


GALLAGHER & KOHANE. 


See Stanley. 


COCHRANE & BRADLEY. 
BLOOD & ADAMSON 


FRED B. ANDREWS, States | 


Attorney. 
EMIL SCOW. 


W. T. MOSELY. 


| HOOPES & 
SVEINBJORN & JOHNSON || 
Backoo, || 


Also collect at 
Crystal and Hensel, 
See Ray. 


J.A. COFFEY. 

GEO. P. HOMNES. 
FLYNN & FRAYNOR. 
THOMAS H. PUGH. 

J. E. WEHR. 

H. VAN FREDENBERG, 
GEORGE T. WEBB. 
See Stanley. 

A. C. LACY. 

JOHNSON & FRASER. 
See Lidgerwood. 

JOHN J. GARRITY. 
DAVID P. BATES. 
GRAY & MYERS. 


W. 5. MAYER. 
See Lidgerwood. 
MENRY J. BESSESEN. 


THEO, KALDOR. 
THORP & CHASE. 


VICTOR WARDROPE. 

A. L. PARSONS. 

ROURKE & KVELLO. 

See Stanley. 

See Lidgerwood. 

LEWIS T. Ree TOR. 
JOHN F. FAYTL 

noeue BLOOD. & ADAM- 


SON 
CHARLES SIMON. 
MADDUX & RINKER. 


See Stanley. 
See Stanley 
GEO. H. MOELLRING. 








| aWilliston *®}. Williams 
|| Wimbledon *®t. Barnes 


| sAshland* ft 


G. AUSTINSON, U. S. | aBowling Green* ©} Wood 


®Express Office. 


aRugby®* °t Pierce 
Rywerey 


dame ..-Montrail 


St. Tea ae 
Tioga*®t..... Williams 
aTowner® °r. : McHenry 
aValley City**r. Barnes 
aWahpeton* ®t Richland 
Wheelock*®1.. Williams 
White L mention ntr'l 
Wild R Walsh 


OHIO 


sAkron*® ®t. 


. Summit 


Allilance*®t .....Stark 
..- Ashland 


Ashtabula® ®t Asht’bula 


Bellaire* ®t... Belmont 
4Bellefontaine* ®t .Logan 


aBryan*®t ....Willlams 
aBucyrus* ®t ..Crawford 
aCadiz*®t,,...Harrison 
aCambridge®* ®t Guernsey 

Canal Dover* ®t Tuscar. 


aCanton* ®t 
aCarrollton®®t . 
aCelina® ®t 
aChillicothe**f ....Ross 
aCincinnati* ®t Hamilton 


-Carroll | 


aCircleville* ®t Pickaway 
aCleveland® ®t Cuyahoga 


| WM, 





Name 


J. 

Cc. MC BRANSON. 

WILLIAM BATESON. 

F. W. MEDBERY. Collects 
at nl —_— in Mountrail 


Coun 
PAUL‘ CAMPBELL. 
JOHNSON & FRASER. 
RAY O. MILLER, State's 
Attorney 
wm. MeMURCHIE. 
See Ra 
CHRISTIANSON & WEBER 
GEORGE M. - G. 
DAN R. JONES 
See Ray. 
See Stanley. 
See Ray. 
BRAATELIEN & OWENS. 
G. J. CLAUSON. 


OTIS, BEERY & OTIS, At- 
torneys for the Central 
Savings & Trust Co. 

DAVID FORDING. 


McKRANTZ & PAUERSON., 


MOTT G. SPAULDING, Col- 
—_ also at Conneaut, 
. ARMSTRONG. 


NEWCOMER & GEBBARD. 

pont er & GALLINGER, 
H. MINTEER 

ROSEMOND a BELL. 

ED. C, SEIK 


W. _H. an "Attorney for 
the Dime Savings Bank. 

J. H. BLYTHE. 

JOHN KRAMER. 


JAMES I. BOULGER. 


ADLER, KELLEY & 
HAUCK, 45 Blymer Bldg. 
Collection Dept. Refer to 
First and Atlas Nat. Bks. 


EDWARD H. BRINK, W. 
Slee Walker, James R, 
Clark, Henry C._ Brink, 
Harold E. Zerfey, John C, 
Nieporte. Fourth National 
Bank Bldg. Reference in 
any trade center upon re- 
quest. 

E._ BROOKS, Carlisle 
Bldg. References given on 
application. Long distance 
ono = Main 388. 

OHN O. ECKERT, 1812 

First Nat. Bk. Bldg. Prac- 
tice State and Federal 
Courts. Refers to Citizens 
and Atlas National Bank. 

ERNST, CASSATT & COT- 
TLE. First Nat. Bk. Bldg. 
Reference, First Nat. Bank. 

HERBERT JACKSON. Car- 
lisle Bldg. Refers to Fourth 
National Bank. 

MOULINIER, BEITMAN & 
HUNT. First Nat'l Bank 
Bldg. Refer to Central Tr. 
and Safe Deposit Co. 

REEVE, BURCH, PETERS 
& OPPENHEIMER, Pick- 
ering Bldg. Refer, Brighton 
German Bk. Co. 

CLARENCE CURTAIN. 


Cc. D. AINGER, 308 Willlam- 
son Bldg. Attorney and No- 
tary Public. Special per- 
sonal attention to collec- 
tions and depositions. Prac- 
tice in all courts. Refer to 
the Cleveland Trust Co. 

HITCHCOCK, MORGAN & 
FACKLER, 1306 William- 


son Bldg. Refers to Central 
National Bank. 


Co.’s Bankers’ and Attorneys’ Directory List. List. 


1Telegraph Station, 


{State Capital. 
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Town and County 


aCleveland*®tCuyahoga 
(continued) 


qaColumbus® ®? Franklin 


Conneaut*®t Ashtabula 
aCoshocton*®f Cosh'ton 
aDayton*®tMontgomery 
aDefiance*®?t.. Defiance 

East Liverpool*®? 

Columbiana 

East Palestine*®t 

Columbiana 
aElyria*®t 


Lorain 

aFindlay* ®t. ..Hancock 
Frederickst'’n *®t Knox 
4Fremont* ®t. Sandusky 
aGallipolis* ®t.... Gallia 
Geneva*®t.. Ashtabula 


Darke 
sHamilton* ®t... 


alronton**t., Lawrence 
aJackson*®?... Jackson 
aJefferson*® ®t. Ashtabula 
aKenton**;.... Hardin 
aLancaster* ®t. Fairfield 


iLisvone® ng © 

aLondon® tT... Madison 
Lorain*® ®t Lorain 

aMansfield* ®t. Richland 


aMarietta® ®t - Wash, 

aMarion* ®t. . 
Massillon*® ®t 

aMt. Vernon* *t. 

aNewark* ®t... Lic king 

aNew Philadelphia® ®t 

Tuscarawas 

Niles* ®t 


aNorwalk*®t.... 
Osborn*®t Greene 
aOttawa**f.... Putnam 
aPainesville* ®t... Lake 
Payne*®t... 
4Paulding* *t oe 
Piqua* ®t Miam 
4Pomeroy* ®t.....Meigs 
aPortsmouth® ®t. * Scioto 
aSandusky* ®t rie 


aSidney® ®t 
aSpringfield® ®t. 


Huron 


aSt. Clairsville*®t Belm't | 


pt benville* ®t Jeff’son 
ifin* ®t 


aTroy® ®t Miami | 
aUrbana® ®t. Champaign | 


Butler | 
aHillsboro* ®t. Highland | 


| J. W. 


Columbiana | 


- Paulding | 
Paulding | 
1}; E. M. BELL. 
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| 
| 
| 
| 
| 


| 
| 


HUMPHREY & TAYLOR, 
609 Williamson Bldg. Com- | | 
mercial law our speciaity. | 
Collections and reporting | 1] 
handled pro apes Refers to | 
First Natio Bank. 

ROBERT H. McKAY, Citi- || 
zens Bidg. State and Federal | 
Court Practice. Reference, | 
First Nat. Bank. | 
PATTISON & AUSTIN, 1605 | i 
Williamson Bldg. Refer to || 
First National Bank. | 
oe ae SANDERS & 

MPSEY, Perry-Payne | 
Bide, Attorneys for Bank of || 
Commerce National Asso- | 
ciation, and Union Nat. Bk. 

STEARNS, CHAMBERLAIN | 
& ROYON, 1507 William- 
son Bidg. Attorneys for || 
First Nat. Bank. | 

WENNEMAN, GATES & 1] 
EDGERTON. 411-417 Citi- | i] 
one _— Refer to Fisst || 

WHITE, JOHNSON & CAN- || 
NON, 1416 to 1421 William- || 
son Bldg. Attorneys for the | 
Hough jank & Trust Co. 

ARNOLD MORTON & IR- || 
VINE. Refer to Union|! 
National Bank. 


SEE ASHTABULA. | 

CHARLES B. HUNT. 

GOTTSCHALL & TURNER. || 

J. W. SLOUGH. 

N. H. VODERY 

L. M. KYES. | 
G., H. C. & T. C. JOHN- || 
SON. H 

A. G. FULLER. 

F. E. SEAGER. 

P. L. WILKINS. 

EDWARD DAVIS. 

CHAS. J. FORD. 

D. W. BOWMAN 

NELSON WILLIAMS, 
Reutschler Bidg. | 

IRVIN McD. SMITH. 

COOPER & RUSSELL 

R. L, GRIM 

6" AY HITCHCOCK. 

DOUGHERTY. 

AUGUSTUS W. MITHOFF. 


| RUNYAN & STANLEY. 


CABLE & PARMENTER, 
auAEAe Gh & —_ 
MURR fat EMER 

G, A. RE ESELK. 

ore McBRIDE & 


WOLF 
Cc. DANFORD 
HOMER E. JOHNSON. 
oe are & DAY. 
P. ‘wie 
J. 


& "PATRICK. 


JOSEPH SMITH. 
ANDREWS & PRUNER. 
MORRIS D. RICE 
BAILEY & LEASURE. 
HARRY E. HAMMAR, 
DON C. CORBETT, 
SNOOK & WILCOX, 


A. D. RUSSELL. 
BAIMON & BAIMON. 
R. B. FISHER, Attorney 
Citizens Banking Co. 
ANDREW J. HESS. 
EDWIN S. HOUCK,. 
GEORGE THORNBURG. 
CHARLES A. VAIL. 


| RUSH ABBOTT. 


FRITSCHE, KRUSE & WIN- || 
CHESTER, Spitzer Bldg. | 
Refer to Home Savings Bk. || 

GEORGE B. ORWIG, 57 Pro- | 
duce Exchange. Refers to 
any bank in Toledo. 

lA. T. BROWNHALL. 

| E. L, BODY. 





| aChickasha*® 


|| aMedford**t 


| aNewkirk* ®t 
|| aNorman* ®t. 
| saOkemah* 


| aStillwater* ina 


Town and County 


aVan Wert* ®t Van Wert 
aWapakoneta® ®t Aug!'ze 


aWarren*®?.. Trumbull 
| aWashington C.H.Fay’te 
| Someerer *+ Clinton 
aWooster*®{....Wayne 


Greene 
| aYoungstown* ®t Mah’g 
aZanesville**t Musk’um 


OKLAHOMA 


aAltus*®t 
aAlva* ®t 


|| aAnadarko*®f... 


sArdmore*®t.... 
aAtoka® ®t 


aBartlesville* ®t =. 


Boley®®t.... 
aBuffalo*. 


Bryan 
- Lincoln 


. Alfalfa 
. Grady 
: ‘Rogers 

oal 

° - Stephens 
.. Bryan 

Beckham 

Canadian 
Garfield 

McIntosh 
Fort Cobb*®?t...Caddo 

aPrederick *t . . Tillman 

, McCurtain 


- Loga 
Hartshorne*®f "pitted" : 
aHobart*®7.. Kiowa 
aHoldenvi e* 8 “Hughes 
aHugo* ®t Choctaw 


alIdabell*®? ..McCurtain 


aChandler* ®t. 
aCherokee* ‘1. ee 


iclaremore>#f 


Durant* ®t. 

Elk City*er. ee 
aEl Reno*®t.. 
aEnid* ®t 
aEufaula® *t 


| sKingfisher* ®t Kingfis’er 


aLawton® ®t. .Comanche 
aMadill*®?.... Marshall 
aMangum*®f.....Greer 

Manitou*®? ...Tillman 
aMcAlester* ®t Pittsburg 
Grant 

Moore*®tf.. . 
aMuskogee*®t Muskogee 


Kay 
. Cleveland 
. Okfuskee 
aOklahoma® ®t Oklah’ma 
Pawhuska*® ....Osage 
aPawnee* ®t... .Pawnee 
aPerry* ®t... .- Noble 
aPondcreek* . Grant 
aPoteau*®t 
Quinton*® 
aSapulpa* ®t Creek 
Shawnee**t Potter’ mie 
Payne 
Stroud**t .. : Lincoln 
aSulphur* ®t. Murray 
Tishomingo*®tJohnst’ n 
Tonkawa® ®t K 
aTulsa* ® 
aVinita® ®t 
aWatonga®®t.... 
Waurika®®t.. 
Wewoka*®t.. 


“Le Flore 


| sWoodward* ®t Wood'rd 


OM SmPr 
& 
mm PONDOM pote 


-Cleveland | 





Name 


H. L. CONN. 
GOEKE, ANDERSON & 
MUSS 


IED. 
DOAN & CARTWRIGHT. 
W. F. KEUN 


M. H. HARTLEY. 
JARED P. HUXLEY. 
STANLEY J. CREW. 


EVERETT PETRY. 
. SNODDY. 


). SLOUGH. 
ARMER, 


RENNAN, 


E 
22 
5c 
_ 
B 


mm ty 


LER. 
RIFFITTS. 


ss 
Zaraow 
ie 


_ 
48 


CHOLS. 
TENHOUSE & RIT- 
ENHOUSE, 

. BEEMAN, 

iFOOT & CAR LICHEL. 
- BATTENFIEL 
“WEST. 


av poy> 
Pree 
nRzO 


. SMITH, 

ERBACK & HAYES. 
- MERRILL. 

. BAXTER, 


. JONES. 
GREEN & MILLER. 
THOMAS KEARSE. 


GEORGE A, AHERN, 
wel & CARR. 
Cc, ORNOR, 


. 


Paz 
ae 


A. . ABBOTT. 


ZINK & eee 
WARREN & MIL 
STEWART & McDONALD. 


McLENDON & McLENDON 
(McLendon Exchange) 


F, L. BOYNTON. 


STEVENS & MYERS. 
HARDY & FRANKLIN, 
J. EVANS, JR 

JOHN E. WILLIAMS. 

¢. Ss. ee 


C. GLE 

SAMES A. GOWAN. 

ARTHUR KAYSER. Refer- 
ence: Muskogee County Bk. 
Guaranty State Bank, Com- 
mercial National Bank. At- 
tention given tocommercial, 
corporation and insurance 
law and litigation. Repre- 
sent the Employers a- 
bility Assurance ‘yo 
tion, Ltd., and the 
land Casualty Company. 


H. S. BRAUCHT. 
JAMES A. COWAN, 


os EGAY. 
2 S ms. 


OR 
LEXANDER. 





Report Name Taken from Rand McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


aCounty Seat. 


* Money Order Office. 


®Express Office. 


tTelegraph Station, 


State Capital. 
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Town and County 


aAlbany*® 
“Ashland 
toria® °t . . 
“Athena*®} oie 


aBaker City®®*t.. Baker 


Cottage Grove**?t Lane 
aEugene*°*t 
Fall City*®?..... 
aGrant’s Pass* ®t 
Josephine 
aHeppner* ®t... Morrow 
aLa Grande**t...Union 
appa Yamhill 
ee . Gunes 
4Pendleton® ®t Umatilla 


Portland 
Multnomah 


- Polk 


Redmond’*.... 
aRoseb Douglas 
TaSalem ..Marion 
aThe Halles . « Wasco 
aToledo* ®t Lincoin 


PENNSYLVANIA 


. Lehigh 
Blair 


sAllentown* ®t. 


Barnesboro*®t Cambria 
aBeaver* ®t Beaver 
aBedford* ®t 
aBellefonte*®? ..Center 


Berwick**t .Columbia 
Bethlehem® ®?..N'oton 
aBlvomsburg* ®t? .Col’bia 
Bradford*®*? ..McKean 
aBrookville* ®t Jefferson 
aButler* ®t Butler 
Cambridge Springs* *t 
Crawford 
aCarlisle* ®t Cumberland 
Catawissa®®t Columbia 
aChambersb’g* ®t. F’klin 
Charieroi* ®t .Wash'ton 
Chester* ®?... Delaware 
aClarion**? ....Clarion 
aClearfield*®t Clearfield 
Coatesville*®t .Chester 
Connelisville* ®t “ 
yette 


aCoudersport® ®t "Potter 
aDanville*®t ..Montour 

Dillsburg*®t. <oce OEE 
aDoylestown**t .Bucks 
4Easton*® ®t. Northa’pton 
4Ebensburg® *t — 


aFranklin* ®t .. Venango 
aGettysburg**t .Adams 
aGreensburg* ®t West'l'd 
VaHarrisburg**t D'phin 

Hazleton*®t.. Luzerne 
aHollidaysburg* * Blair 
aHuntingdon*®*? Hunt'n 
aIndiena*®t... Indiana 

Johnstown* ®t Cambria 
aLancaster* ®t Lancaster 


aLebanon* *t.. ioe 
aLewisburg* er. -Union 
aLewistown**t.. Mifflin 


| H 
. 








EWITT & SOX. 

D. BRIGGS. 

.H. & A. M. SMITH. 

BieTeRSON & WILSON. 
Collect at Weston, Hellx, || 

dams, Hermiston, 

Stanfield, Pilot 
Ukiah, Albee, 
Umatilla. 

CHAS. A. JOHNS. Refer to 
A bank in Baker City. 

J. E. YOUNG. 

L. M. TRAVIS. 

J. H. FLOWER. 


A. C. HOUGH. 


SAM E. VAN VACTOR. 
COLON R. EBERHARD. 


| 
F. Ww. FENTON 
C: D. and D. CG. LATOUR- | 
ETTE. } 

lj 


Nolin ca | 


FREDERICK STEIWER. 

BEACH, SYMON & NELSON. 
Refer to Security Savings || 
& Trust Co. 

PLATT & PLATT. Counsel 
for Lumbermen’s Nat. B 
THOMAS D. REED. 216 Ore- } 
gonian Bldg. General law 

ractice. Refers to the | 


J. A. WILLCOX. 

B. L. EDDY. 
McNARY BROS. 

F, W. WILSON, 

O. MIDDLEKAUFF. 


FRANK JACOBS. 
WM. S. HAMMOND. 


WILLIAM F. DILL. 

J. L. HOLMES. 

M. A. POINTS. 

GETTIG, BOWER & 
ZERLY. 

JAMES L, EVANS, 

ROBERT S. SIEGEL. 

GUY JACOBY. 

JAMES GEORGE, 

W. N. CONRAD. 

CHARLES H. MILLER. 

J. A. BOLARD. 


G. WILSON SWARTZ, 

See Berwick. 

JOHN W. HOKE, 

= erect 
LINDSAY. 

Fino. L. WILSON. 


BELL & HURTEWICH 


Town and County 


aLock Haven* ®t Clinton 
Mahanoy City* ®t 
Schuylkill 
aMauch Chunk* ®fCarb'n 
aMeadville*®t Crawford 
aMedia*®?.... Delaware 
aMercer® ®t 
aMiffiintown*®t Juniata 
Mt. Carmel* ®t Norland 
Nanticoke*®t. Luzerne 
aNew Castle* ®t. Lawr’ce 
aNorristown* ®t Montge’y 
Oll City*®t ..Venango 


| 4Philadelphia®* ®t . Phila. 


i 
| 
| 
| 
| 


andinavian American Bk. \| 


WALTER E.GREENWOOD. || 


STERLING, HIGBEE 
MATTHEWS. 

STONE & DuBOIS. 

CHARLES V. AMERMAN. 

LOGAN & LOGAN. 

H. O. HARRIS. 

EVANS & BECK. 

EVANS & EVANS. 

S._A. eee AND 
J. M. SHERW 

THOMAS McGOUGH. 


JOHN D. KEITH. 


WIT. 
Ss. F. pare, 
UNNINGHAM 
THOMAS J. ITELL. “|| 
COYLE & KELLER, Attor- | 
neys for Peoples Nat'l Bk. 
A. STEWART ULRICH. 
— B. LINN, 
A. R. HAYES. 


& || 


Philipsburg*®t .Center | 


aPittsburg* ®t Allegheny 


Plymouth*®f.. Luzerne 
aPottsville* ®t Schuylkill 
Punxsutawney®* *t . Jeff. 


aReading* ®t .. Berks 
Renovo*®t.... 


| aRidgway* ®t 


aScranton® ®t 
Lackawanna 


Sharon* ®t 


Shenandoah* ®t 
Schuylkili 


aSomerset*®t Somerset 


Spangler*®f.. Cambria 
aStroudsburg* *t Monroe 
aSunbury* ®t. .North’'l'd 


Tamaqua*®®t Schuylkill 
aTowanda*®*t Bradford 


|| aTunkhannock**t Wy’g 





RECOMMENDED COMMERCIAL ATTORNEYS (Cont’ - 


Name 


R, B. McCORMICK,. 
JOSEPH H. GARRAHAN. 


PRerTuAN & over nEn. 
OTTO KOHLE 
uy * ROBINSON 


MOORE 

y HOWARD NEELY. 

JEFFERSON SHIPMAN. 

CHAS. A. SHEA. 

gm saree. 

L. HALLMAN. 

FRAX & PARKER, 

A.J.& L.J. BAMBERGER, 
Bamberger & Molise, 604 
Morris Bldg. Refer to 4thSt. 
and Market St. Nat. Bks. 


ROBERT J. BYRON, Ste- 
phen Girard Bldg. Attor- 
ney and Counsellor at 
Law. D. R. Byron and G.L. 
Pape, Collections and Real 
Estate. General Practice in 
all Courts. 

CARR, BEGGS & STEIN- 
METZ, 602 Bailey Bis. 
Reference: Provident e 
& Trust Co., Philadelphia. 

SAMUEL W COOPER. 1200 
Betz Bidg. Corporation, 
Commercial, and Probate 
Law Attorneys for R. G. 
Dun & Co., and refers to 
them at any office. 

Cc. J. HEPBURN, 803 Balley 
Bldg. References: Equit- 
able Trust Co. and Franklin 
Nat. Bank. Commercial 
collections not desired. 


LEVI & MANDEL, 606 Chest- 
nut St.Corporation Lawyers. 
Collections. References: 
Fourth St. National Bank, 
Land Title & Trust Co. 

- HOWARD REBER, 1001 

Grectass St. Commercial 
Dept. Handle an , nee of 

litigation. All law lis 

WILLIAM sY.« TRIPPLE, 
1328 Chestnut St. Refers to 
Tradesmens Trust Co 

GEO. W. ZEIGLER. 

JAMES S. CAMPBELL, 809 
Berger Bldg. Attorney for 
Bank of Pittsburg Nat. 
Assn, 

R. T. M. McCREADY, 502 
Frick Bldg. General law 

ractice. ne to Mellon 
at. Bank 

PETTES & McALLISTER 
402 Frick Bldg. Refer to 
Union Savings Bank. 

WISE & MINOR, Berger 
Bldg. Refer to Mellon Nat. 
Bank. 

CHAS. KUSCHKE. 


R.H. KOCH. .General Practice. 

JACOB L. FISHER. 

G. B. & J. B. STEVENS. 

BROWN & ROGERS. 

W. W. BARBOUR. 

FREDERICK E. SCOTT, 
Mears Building. Refers to 
Scranton Sav. Bk 

THOMAS F.WELLS, Peoples 
= Ride. Refers to Scran- 


t Co. 
WALLACE Cc. LEFFING- 
WELL, 
L. B. EDWARDS. 


JOHN S. MILLER. 
See Barnesboro. 
EILENBERGER & HUFF- 


MAN. 
HARRY S. KNIGHT. 
JOHN J. KELLEY. 
J. W. CODDING, 
J. W. PIATT. 


Report Name Taken from Rand McNally @ Co.’s Bankers’ and Attorneys’ Directory List. 


aCounty Seat. 


*Money Order Office. 


®Express Office. 


tTelegraph Station. 


State Capital, 





RECOMMENDED COMMERCIAL ATTORNEYS a « 


Town and County 


eer Blair 
,Uniontown* *; Fayette 


Vv pate? West'l'd 
aWarren*®? ....Warren 


tweet ‘aaner °+Ch’ster 
aWilkes-Barre* ®t Luz’ne 
aWilliamsport® ®f 


Lyon 
a York® 7 RE 


PHILIPPINE ISLANDS 


RHODE ISLAND 





Name 


STEVENS AND PASCOE. 

STERLING HIGBEE & 
MATTHEWS. 

J. S. aaa 

GUY C. SWANSON. 

McILVAINE & WILLIAMS, 

N. BRUCE MARTIN 


Y 
CORNWELL & CORNWELL. 


LAWRENCE B. JON 
WM. RUSSELL DEEMER, 


HARVEY A. GROSS. 


WOLFSON & WOLFSON. 
Attorneys for International 
ow ee 








aNewport* ®t .. Newport 


Olneyville*®t Provi'ce 
Pawtucket*®t Provi'ce 
{aPcovidenoce**tProv’ce 


Westerly® Wesn" ton 
Woonsocket* ® 
Providence 


SOUTH CAROLINA 


SHEFFIELD. L LEVY & HAR-| 


F. L. RAs Y. 


L. J. TUCK 

BARNEY & LEE. General 
Practice. References: In- 
dustrial Trust Company, 
Western Union Telegraph 
Company, Joslin Manufac- 
turing Company, _ Brad- 
street’s and 

PERCY W. GARDNER, 530 | 
Industrial Tr. Bldg. er | 
to Atlantic Nat. Bank. 

EDWARD C. STINESS, At- 
torne’ , & N. Jewelers | 
Board of Trade. “Quarterly 
Clearing House. 

SAMUEL H. DAVIS. 

WILLIAM G. RICH. on | 
to Industria] Trust 


Hi 
1] 





aAbbeville*®t. Abbeville 
4Aiken® ®t . Aiken 
aAnderson® *t . Anderson 
aBamberg*®*t .Bambe 
aBarnwell**t Barnwel 
aBennettsville*®?.Mar’o 
Branchville*®t Orange. 
aCamden*®? .. Kershaw 
aCharleston* ®+ 
Charleston 


aChester**? . ..Chester 
JFaColumbia® ®t Richland 


aConway* ®t . Horry 
aDarlington® ®t Darl'ton 
aGaffney**? ..Cherokee 
aGreenville* *t Greenville 


aGreenwood* ®t Gr'nw'd 
otro, * Bamptea 
aLaurens* ® -Saneoens 
Lynchburg*® ..Lee 
aManning* ®t larendon 
aMarion® ®t -Marion 
aNewberry*® * Newberry 

‘pate oO’ ‘ers 
ork 





W. P. GREEN. 
*HENDERSONS.” 
MARTIN & EARLE. 

J. F. CARTER, 

BATES & SIMMS 

McCOLL & McCOLL. 

W. C. MARTIN. 

L. A. WITTKOWSKEY. 

MORDECAI & GADSDEN, 

RUTLEDGE & HAGOOD, 
Counsel for State Savings 
Bank, Attorneys in South 
Carolina for Postal Tele-| 
pore Cable Company; At 

mtic Coast Line lt 
Armour & Co., Chi 
Refer to president or cash er 
of any bank in Charleston; | 
Nat. Park Bank of New | 
York and Standard Oil Co., 
= Special Lesenties | 
ven to trust estates. \| 

JOH M. WISE. 

BARRON, MOORE & BAR- || 
RON. ‘Refer to the Nat. 1] 
Loan & Exchange Bank or | 
any other bank in Columbia. 

HENRY H. WOODWARD. 

L. #- LAWSON. 

J.C. JEFFE 

MiocU 
General Practice 

McGHEE & RICHARDSON. 
. F. WARREN 


PURDY & O’BRYAN. 
JAS. W. JOHNSON 
JOHNSTONE. & CROMER. 
WOLFE & BERRY 
SPENCER & SPENCER. 


RIES. | 
LOUGH S BLYTHE. || 
|| aColumbia* ®t 

|| aCovington**t . 


ubbell's. | 


| aArmour* ®t 


| aFlandreau*®t . 





Town and County 


Saluda 


| aSpartanburg* *tSp'nb’g 
. 


aSt. Geor; 
aSt. Matt 


tDorch'ter 
i ®t Calh'n 
-+..Sumter 
Union 


SOUTH DAKOTA 
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C.J. RAMAGE. 
JAMES C. OTTS. 
. OTEY REED. 





aAberdeen**t ..Brown 
.- Douglas 
aBellefourche*®t . Butte 
aBrookings®* ®t Brookings 
aBuffalo* . Harding 
. Lincoln 

Hamlin 


Crocker* ®t 

Dallas*®t . . Gregory 
4Deadwood* *} Lawrence 

Dell Rapids*®?.Mio’ha 


| sDe Smet* - Kingsbury 
| sElk Point**t . 


-Union 
aFairfax**t +. Gregory 
“Moody 
aFort Pierre . . Stanley 
Geddes" #1 Charles. Mix 
aHighmore*®t . 


| Hyde . 
| aHow Springs* 1 Fall 


aHoward**t 
aHuron**t ..... 


Kadoka*®t. ain 
Lead**? ....La' 


Lemmon*®t. 
| sMadison**t i‘ 
Marion 

| suatibanige ¢t 
aMiller*® 


Miner 
Beadle 


TaPi t ....Hughes 

Plasteser Charles Mix 

aRapid curr Pa he 

aRedfield* 

aSioux Fallse¢y 
Minnehaha 


aStu 


|| aTyn igiedy 


| 


| 
1} 





| aJackson* TF oe 


Bonhomme 
aVermilion**t ....Clay 
Wagner® ®t Charles Mix 


aWatertown**t Cod’ton 


Waubay* *t 
aWebster®*y, asia 

Wilmot**t ... 

Winner*®t 
AWoonsocket®®}Sanb'r rm 
aYankton* *t 


TENNESSEE 


aAthens* ®t 
Bristol*®f . 
aBrownsville**t Hayw'd 


. McMinn 


|| aChattanooga® ® 


amilton 


aClarksville*®?t Monte’y 
.- Maury 
. Tipton 

Dickson*®f ...Dickson 
sErwt U i 


aGallatin®®f? . 
Harrima man* ®t 
aHuntingdon® °f . Carroll 
Huntsville*......Scott 
. Madison 


. Yankton 


. Sullivan | 





mMOgnr 
es) 
0 
A 
& 
x 


Onn: 
Deg is 
2Zzo 
Z 
wz 
CG 


EHEN 
MAS L. BOUCK. 
PUSEY. 


a 
~~ 
Sz 
Oe: 
Moa 
& 
2 


, GROPENGIESER, 


aoe 
=: 


Pc 
late | 
+ 


graph Co ° 
American 1 Surety Co., and 


Co. 
HARRY 1 P. "ATWATER. 
W.L. REDDEN 
PAYNE & OLSON. 
H. D. JAMES, 
HANTEN & HANTEN. 
Practice in all courts. 
. C. BUSH. 
SEARS & POTTER. 
J. A. MUNRO. 
OC. E. KELL. 
L. L, LAWSON. 
C. H. DILLON. 


EUGENE E. IVINS. 
ST. zoe & SHELTON, 


A. M. MARR. 
COOKE, SWANEY & HOPE. 


|; Attorneys for the Southern Ry. 


Co. Refer to First Nat. Bank. 
CHAS. W. RANKIN. Refers 
to any bank in Chattanooga. 
THOS. H. WAGNER, Com- 
mercial litigation. 
to ri Nat. Bank. 


w a nx TE. 

G, V WUGHES & SON. 
C. B: SIMONTON & SON. 
HOWARD E. BROWN. 
W. A. ROBERTS, 

D. Ww. LILLAED, 

Ww. PARDUE. 

CA ASSELL & HARRIS, 
GEORGE T. McCALL. 
JAMES F — 
T. J. MURRAY 


~ Report Name 7 Taken from Rand McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


aCounty Seat. 


*Money Order Office. 


®Express Office. 


tTelegraph Station. 


IState Capital. 
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Town and County 


! 
Name 


Town and County 





Jefferson City **t J’ff’n 
Johnson City**t Wash. 
aKingston* Roane 
aKnoxville**t ...Knox 


aLebanop**t ...Wilson 
aLivingston® .. Overton 
aMaryville*® ....Blount 
aMcMinnville* ®t Warren 


aMemphis**t ..Shelby 


Milan® ®t 
aMorristown®* ®t 
Hamblen 


aMurtfreesboro® ®t R'rf’rd 
aNashville*®t Davidson 


aParis* ® 
Pulaski* ®t 

aSelmer*®y . 
aShelbyville* ®t . Bedford 
aTrenton**t ...Gibson 
aUnion City*®t .Obion 
aWaverly*®t H’mphreys 
aWinchester® ®t Franklin 


WYLIE Le EPER. 


tral Tr.and Knickerbocker 

Tr. Co’s of N. Y. and Tenn. 

Nat'l Bank of Knoxville. 
LILLARD THOMPSON. 


SMITH & SMITH. 

APPERSON & DASHIELL, 
1109-1114 Central Bank 
oie a to any bank 
n mph 

BANKS & HARRELSON, 11 
N. Main St. Practice in all 
civil courts. State and Fed- 
eral. Refer to State Nat. 


Bank. 

C. W. FRAZER, 80 Madison 
Ave. Reference Security 
Bank & Trust Co. 

H. C. WARINNER, 520-521 | 
Goodwyn Institute Bldg. 
Refers to Union & Planters 
Bank & trust Co. 

H. M. CLAR 

RUFUS M. HICKEY. Attor- 
ney for Morristown Bank & 
Trust Co. Collections given 
attention. 

E. D. HANCOCK, 

LEMUEL R. CAMPBELL. 
Refers to American Nat.Bk. 

W.B.MARR, First Nat. Bk. 
Bldg. 
courts. Refer to any bank or 
trust compan 

WALTER STOKES, McGa- 
vock Bldg. Attorney _for | 
First Nat. Bank and First 
Savings Bank & Tr. Co 

CLEM JONES 

W. W. FARABOUGH. 

JOHN B. WILKES. 

- HOUSTON 


. A. EMBRY. 





TEXAS 


aAbilene® ®t .- Taylor 


aAlbany* ®t .Shackleford 
sAmarillo**®t ...Potter 


aAngleton* ®t 
aAustin* ®t 
aBallinger* ®t . 
aBastrop*®t. 
a Beaumont’ *t Jefferson 


aBeeville* ®t 
Belton* ®t 


. Brazoria 
Travis 


.Runnels 


aBonham**t ...Fannin 
aBrady*®t .. McCulloch 

Bridgeport*®t ...Wise 
aBrownsville* ®t Camer’n 


aBrownwood**t Brown 
aBryan* ®t Brazos 
aCameron*®t ...Milam 
aCleburne**? ..Johnson 
aColorado*®t ..Mitchell 
aComanche*®tCom’nche 
aCooper® ®t 

aCorpus Christi* ®t 


Nueces | 


aCorsicana* ®{. . Navarro 
aCrockett* ®t 
aDalhart* ®t 


aDallas* ®t 


aDecatur* ®t 
Denison* ®t 


\J. W. POWELL. 
Bastrop | 


|Z. G. 
TYLER, HUBBARD & TY- | 


| COCKRELL, 
THOMAS, Attorneys for || 


| * J. 
. .Grayson | 


CUNNINGHAM & OLIVER. 

Refer to Commercial Nat. 
ank. 

S. C. COFFEE. 

MADDEN, FENELON &|} 
KIMBROUGH, 

MASTERSON & RUCKS. 

J. L. PEELER. 


PAUL D. PAGE 

SMITH, CRAWFORD 
FAIRFIELD. 

CRISP. 


& 


TAYLOR & LIPSCOMB. 

F.M a N. 

See Decatu 

KIBBE, HOLLAND & 
BOONE. 

Cc. L. McCARTNEY. 

ROBERT ARMSTRONG. 

U. S. HEARRELL. 

RAMSEY & O’DELL, 

Cc. H. EARNEST. 

Ww. T. ee om 


L. YOUN 
R. SCOTT “& POPE. 
S. NEBLETT. 


DAMS & YOUNG. 
ARRINGTON So BOORE. 


J. 

G, 
R. 
A 
H 


& | 





Dallas ya & Savings Bk. 
McMURRAY. 
J. SMITH. 





Practice in all au | 
in Nashville. || 


| aSeguin®®f . 


|; aWaco*®7,.. 


| aWaxahachie*et.. 
| sWeatherford* ®+.Parker 





|| aBrigham*®} 


| aVernal* ®t 


aDenton**t ...Denton 


aEastiand*®t . Eastland 
aEdna*®t Jackson 
aE] Paso**t ...El Paso 


aFort Worth* ®t Tarrant 


Gainesville*®t. ..Cooke 
aGalveston® ®t Galveston 


aGeorgetown® ®t W’mson 
aGreenville*®t ...Hunt 


aHallettsville*®t i 


| aHenrietta* *t 


-s la 
aHereford * ®t Deaf Smith 
Higgins*®t.. Lipscomb 
aHil boro® er Hill 
aHouston® ®t 


eee 


aHuntsville*®t.. Walker 
aJefferson* ®t -Marion 
aKarnes oy, °+ Karnes 
aKaufman* 
aLaredo* ®t e 

t .Caldwell 


aLongview**t ...Gregg 

aMarshall*®t Harrison 
McAllen*t.... Hidalgo 

aMcKinney*t- 4 ~ 
McLean*® 


aOrange* * 
aOzona* 


Palacios* ®t Matagorda 
aPalestine*®t Anderson 
aParis* ®t 
aPittsburg* *t 


.Camp | 
Port Arthur® *t Jeff’son 
aSan Angelo* ®t T. Green | 


aSan Antonio*®t Bexar 


aSan Marcos*®?.. 
4San Saba* ...San Saba 


aSherman* ®t ..Grayson 


| aSilverton*® 
| aSnyder*® 


Taylor*®t Williamson 
Temple®* ®t Bell 


Texarkana®®f. 


McLennan 
Ellis 


Wharton* ®t}. .Wharton 
aWichita Falls * ®t 


Wichita | 


UTAH 


Beaver®.. 
: Boxelder 


0 Vi 
Park City*®t .Summit | 
|| aProvo* ®t 


aRichfield**t.... 
TaSalt Lake City* °t 
Salt 


aTooele* ®t 
Uintah 





. Guadalupe | 


Beaver | 


Utah | 
Sevier | 





RECOMMENDED COMMERCIAL ATTORNEYS (Cont'd) 


Name 


L,. FULTON. 
EARL CONNER. 


E. T. ROSE. 

LOOMIS & KNOLLEN- 
BERG. General — 
Collections. Refer any 
bank in the city. 


ORRICK & TERRELL, 
Stripling Bldg. Refer to 
Am. and Ft. Worth Nat. B. 


POTTER, CULP & CULP. 
MANN & BAKER. Att’ys for 
Texas Gurantee & Tr. Co 
WILLIAM ALLISON, 

J. H. DINSMORE. 


CHAS. R. FERTSCH. 
W. G. EUSTIS. 
KNIGHT & Le el 
ADKINS & SEWE 
MORROW & SMITHDEAL, 
CHARLES S. OLIVER. Gen- 
eral practice. Collections. 
Refers to First Nat. Bank. 
HILL & ELKINS. 
W.T. ARMISTEAD. 
BELL & KLINGEMANN, 
NESTOR MORROW 
ee & MANN, 
E. B. COOPWOOD 
GAMPBELT S CAMPBELL. 
JONES & BIB 


om 
a 
q 
& 
o> 
tc 
no 
Q 
@ 
Z 


AyW 
368808 
44505 


pote: 


* HOLLAND. 
. GRAHAM. 


Y& Re 2g 
iG & BROWN, 

. BIRMINGHAM. 
HEATH 
.C. REYNOLDS, 

. T. DALTON. 

P. INGRUM, Rooms 232- 
‘233 Moore Bidg. Refer to 
Frost Nat. Bank. 
TERRELL & TERRELL. 

Central Tr. Bldg. Reference: 
Central Tr. Co. or any rep- 
Ss business man of this 
city. 


av ZomPonTs 
= 


Qn 
oS = 
wry 
ge Qo: 


.Hays | O. T. 


. T. BROWN. 
LEIGH BURLESON, 
DIBRELL & MASHEIM. 
WOLFE, HARE & MAXEY. 
J. E. DANIEL. 
LOUIS WALTER, JR. 
WILMETH & BOVD. 
T. J. TA BON, 
T. G. BINKLEY. 
WILLIAM ra ARNOLD. 
D. H. CU 


LTON. 
| MARSH & McILWAINE, 


art. 
KENDA 

G. C. GRACE, 

Hoon A & eonae 


NIS 
HUFF, BARWISE & BUL- 
LINGTON. 


a & 


GEO. B. GREENWOOD. 
NELS JENSEN. 
J.C. WALTERS. 
ve LARSON. 
D. JOHNSON. 
WIGHT & WIGHT. 
. CORFMAN. 
E HOFFMAN, 
BOC STH: EE, BADGER, 
RICH & PARKE. Referto 
Nat. Bk. of the Republic. 
POWERS & MARIONEAUX. 
Herald Bidg. Refer to any 
bank in Utah. 
L. L. BAKER. 
PETER HANSON. 


Report Name Taken from Rand McNally 8 Co.’s Bankers’ and Attorneys’ Directory List. 


aCounty Seat. 


*Money Order Office. 


®Express Office. 


tTelegraph Station, 


State Capital. 





RECOMMENDED COMMERCIAL ATTORNEYS (Cont'd) 





Town and County 


Name 


Town and County 





VERMONT 


Barre*®t.. Washington | 
Bellows Falls* ®t 
Windham 


aBennington* ®t.Ben'ton 

Brandon* ®t... Rutland 

Brattleboro* ®t.Wind’m 
aBurlington*®t Chit’den 
YaMontpelier* ®t. .Wash 
aNewport* ®t ....Orleans 
aRutland*®y... Rutland 


aSt. Albans* ®t ‘Franklin | 


aSt. Johnsbury* ®t 
Caledonia 





E, R. DAVIS. 
|Z. H. ALLBEE, 


COLLINS M. aPavas. 
= : ORMSBEE, 


. &F. 2 peeaen. 
iF & WEB 
WM. N THERIAULT. 
YOUNG & YOUNG. 
EDWARD DANA. 
F. C. SMITH. 
| ELISHA MAY. 





VIRGINIA 


aAbingdon®* ®t 
Washington 
Alexandria*® ®t Alex’dria 
aBland* Bland 
aCharlottesville* ®t 
Albemarle 
aChristiansburg* ®t Mont 
Danville*®t Pittsylv'ia 
aFincastle* ®t . Botetourt 
Fredericksburg* ®t 
Spottsylvania 
aHampton* ®t Eliza. City 
aHarrisonburg* ®t 
Rockingham 
aJonesville* 
aLawrenceville* ®t 
Brunswick 
aLebanon* Russell 
aLeesburg* ®t. .Loudoun 
aLexington* *} 
Rockbridge 


err Page 
Lynchburg* ®t Campbell 


Manchester® ®{ Chest’f'd 
4Marion* ®t Smyth 
4Martinsville* ®+.. Henry 

Newport News®* ®t 


Warwick 
Norfolk* ®t... 


. Norfolk 
Norton*®t 

Petersburg* "by 
Dinwiddie 
4Portsmouth* ®{.Norfolk 
aPulaski* ®t... ..Pulaski 
Richlands*® tf. Tazewell 
14Richmond®* *t.Henrico 


Roanoke* ®t .. 
aStaunton*®f.. 


Roanoke 


4Suffolk* ®t. Nansemond 
aWarrenton*®tFanquier 
aWilliamsburg*®tJa’es C 
4Winchester® ©} Fred'rick 
aWoodstock* ®t Sh'doah 
aWytheville*®...Wythe 


WASHINGTON 


Aberdeen* ®t. .Chehalis 
Arlington*®t Snoh’mish 


sBellingham*®*+ W'tcom | 


Bremerton*®f.. Kitsap 


Augusta | 


PAGE, 

WIDEN 
FRANCIS L. SMITH. 
ARTH’R R. PORTERFIELD 
| WHITE & LONG. 


JOHNSON & ROOP. 
PEATROSS & HARRIS. 


E. V. BARLEY. 


H. L. WALLACE, 
S. G. CUMMING, 
SIPE & HARRIS. 


L. PENNINGTON 
MARION SMITHEY. 


FINNEY & WILSON. 


E, E. GARRETT. 
W. S. HOPKINS. 


WM. F. KEYSER 


KIRKPATRICK & HOW- | 


ARD. References: Peoples 
and First National Banks, 
See Richmond. 
B. F. BUCHANAN. 
J. W. CARTER. 
W. B. COLONNA, 


WILLIAM J. WHITE. Refers Pee 


to Nat. Bk. of Commerce. 
ROBERTS & GRAHAM. 
HAMILTON & MANN. 


WILLIAM J. WHITE. 


JOHN S. DRAPER, 
W. B. SPRATT. 


STONEWALL J. DOSWELL. || 


Refers to Nat. Bank of Va. 
within City Bank. 


ences: R. G. Dun & Co.,: 

Virginia “Tr. Co.; Lewis 

Ginter Land & Improve- 
—_ Co.; Planters Nat. Bk. 
Wortendyke Mfg.Co. 

aTLL MONTAGUE. Refers 


to any Richmond bank or | 


business house. 
HART & HART 
ARMISTEAD C. GORDON. 
Bank, corporation and real 
estate matters. Collections. 
JAMES H. CORBITT. 
WHITE & WHITE. 
HENLEY & HENLEY. 
R. T. BARTON. 
WILLIAMS & BRO. 
E. LEE TRINKLE. 


FRANK BEAM. 
L. N. JONES 


PARROTT & GRISWOLD. 
THOMAS STEVENSON. 


xEULKERSON & 


RY R. MILLER, Refer- 


Centralia*®t .... 


| aChehalis* ®t 


Le 
Chewelah *®+ Stevens 
aColfax*®t. ..Whitman 


|| aEverett* ®t ..Snohomish 


- Chehalis 
Grant 


Hoquiam* ®t. 


| aNo. Yakima*®*t Yakima 


Oakville*®t...Chehalis 


| JaOlympia**®; Thurston 


Palouse*®t ..Whitman 
aPort Angeles* ®tClallam 
aPort Orchard*® Kitsap 


aSeattle*®+.......King 


|, 4South Bend*®t Pacific 
|| sSpokane*®t.. 


Sprague*®?....Lincoln 
Sumner* ®t 


aTacoma’® ®t 


.Clarke 
aWalla Walla* ®t 
Walla Walla 
aWaterville**t . Douglas 
White Salmon*®t 


Klickitat 


WEST VIRGINIA 


Barboursville*®t Cabell | 


Bluefield*®t ...Mercer 


aBuckhannon* * Upshur 
{aCharleston® ®t 
Kanawha 


{aCharileston*®t 
Kanawha 


aCharlestown® ®t Jeff’son | 


aClarksburg* ®t Harrison 


4Fairmont*®®?...Marion 
aFayetteville® ..Fayette 
aGrafton*t Taylor 


4Grantsville*. . .Calhoun 


Griffithsville*® {Lincoln | 


aHarrisville* .... Ritchie 
aHinton* ®t ...Summers 


aHuntington*® ®t. .Cabell 


Spokane | 


L. 
H. C: ERICKSON. 


CHAS. H. ALLEN. Refer- 
ence: First National and 
Yakima National Banks. 

NORMAN S. RICHARDS. 
Practice throughout South- 
west Washington. 

GORDON MACKAY. 

G. & VELPOr. 

J. McCLINTON, 

THOMAS STEVENSON, 


BEECHLER & BATCHELOR 
New York Block. Practice 
in all Courts. Depositions 
and Collections. 

BYERS & BYERS. Refer- 
ences: Judges of the State 
Supreme Court. torneys 

San Juan Co. Bk., 
Harbor, Wash. 
D G. COSGROVE 
817-823 Alaska Bldg. Refers 
| to Pres. Nat, Bk. of Com. 

| LAMBUTH & REMBERT. 

| Pacific Block. Refer to any 
Seattle Bank. 

BEN L. MOORE, 414 Bailey 
Bldg. Reference: German- 
Am. Bank. 


HAROLD PRESTON, Low- 
man Bldg. Attormey for 
Puget Sound National Bank. 

EDWARD H. WRIGHT. 


BELDEN & LOSEY, 509-514 
Jamieson Bldg. Attorneys at 
aw for R.G. Dun & Co. 

K F. MENDENHALL, 
27-30 Exchange Nat. Bk. 
Bldg. Twenty years’ resi- 
dence and practice in Spo- 
ee eae Saapeee Collec- 

| tion 
SAMUEL P. WEAVER. 


| R. J. BURGLEHAUS. 


HUDSON & HOLT, 403-405 
Berlin Bldg., General Attor- 

A. neve for Bankers Tr. Co. 

| REYNOLDS & BOND. Refer 
to any bank in city. 

S. B. HILL 

VAN VORST—WELLS & 
FLYNN. 


T. W. PEYTON. Reference: 
First State Bank. 

JAMES H. GOLLEHON. 

A. G. YOUNG. 

BROWN JACKSON & 
KNIGHT, Attorneys for 
Kanawha Valley Bank. 

| MOLLOHAN McCLINTIC & 
MATHEWS. General prac- 
tice; bank and corporation 
law. Attorneys for Citizens 
Nat. Bk. and B.&0.R.R. 

C. M. CAMPBELL. 


DAVIS & DAVIS. 


M. EARLE MORGAN. 
| HUBBARD & LEE. 
| JOHN L. HECHMER. 


|J.M HAMILTON, 
BENJAMIN H,. OXLEY. 
SHERMAN ROBINSON, 
| R. F. DUNLAP. 


T. W. PEYTON. _ Reference: 
American Nat. Bk. and Am. 
| Bank and Trust Co. 
SIMMS,ENSLOW, FITZPAT- 
| RICK & BAKER. General 
ractice. Reference: Hunt- 
| ngton National Bank. 





Report Name Taken from Rand MeNaliy & Co.’s Bankers’ and Attorneys’ Directory List. 


aCounty Seat. 


*Money Order Office. 


®Express Office. 


tTelegraph Station. 


“State Capital. 
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Town and County 


Keyser* ®t ..... Mineral 

aLewisburg*t Greenbrier 

Mannington* ®t . Marion 

aMarlinton**t Poc’ontas 

aMartinsburg* ®t 

Berkeley 

aMorganton* st Mo’galia 

4Moundsville* ®7. M’shall 
aNew Martinsville* ®t 

etzel 

aParkersburg® ®t ..Wood 


4Parsons® ®t... . 
Piedmont® ®t ...Mineral 

4Pineville*....Wyoming 

4Point Pleasant* ®t Ma’n 

4Princeton*® .Mercer 
Ravenswood * ®tJack’on 

aRomney* ®t.Hampshire 
Rowlesburg*®t Preston 
Salem*®t.. .. Harrison 
Sistersville* ®t... .Tyler 

aSpencer*®t.....Roane 

aSt. Marys* ®t 

aSutton* ®t. 

aUnion* 

aWebster Springs* ®t 


Webster 
aWellsbu: -. Brooke 
aWeston* ®t 
aWheeling* ®t 


. Tucker 


aWinfield*® 


WISCONSIN 


aAppleton* ®t Outagamie 
aAshland* ®t... Ashland 


aBaraboo* ®t 


4Barron®et.. 
Beloit® 
aBlack ee Faitsest 
Jackson 


aChippewa Falls* ®t Chip. | 
Clintonville *®t W'paca | 


Darien*®t.. Walworth 
Delavan* ®t. Walworth 
aEagle River*®*t.. Vilas 
East Troy* 
Eau Claire* ®t EauClaire 


. Walworth | 


Name 


F, C. REYNOLDS. 
HENRY GLIMER. 


L. 1.8. ot EER. 
FAULENERS “WALKER & 


WwoOobps. 
LAZZELLE & STEWART. 
CHAS. C. NEWMAN. 

J. W. NEWMAN, 


MERRICK & SMITH. Attor- 
neys for Second Nat. and 
Parkersburg Nat. banks. 
HARMAN. 


= 


ZoSAvs 
pronoxs 


sm 


AVIS. 
BALL & SUGDEN. 
MOND DODSON, 
IG & WELLS. 


. CLARK, 
. TALBOTT 


EO. W. ERAT. 
M. BLAIR 

GEORGE J. ROGERS. Refers 
to National Exchange Bank 
and Peoples Bank. 

ALEXAN & BARN- 
HART 


mODARSm 
ee = 
Bree 
et 
wo 
> 
le) 
Des 


ma <7 


F, J. ROONEY. 


BENJ. S. SMITH. 


THOMAS 
J. W. SODERBERG, 
H. W. ADAMS, 
| C. C. POPE, 


D. BUCHANAN. JR. 
LLEWELLYN COLE. 
See Delavan. 

EDWARD MORRISSEY 
GEO. E. O’CONNORS. 
See Elkhorn. 

M. B. HUBBARD. 


asElkhorn**t. Walworth | W. C 


aEllsworth*®f... 


Fond du Lac* *¢F.du L. 
Ft. Atkinson* ®t Jeff'on 


aGrandRapids *®t Wood | 
aGreen Bay*®t.. 


aHudson*®t.. 
aJanesville* ®t ....Rock 


aKenosha*®®t.. Kenosha | 
aKewaunee *®t Kew'nee | 


4La Crosse*®t La Crosse 


aLadysmith*®? ...Rusk 
Lakemills* t . Jefferson | 
Lima* ®t Rock | 
Lyons*®.... Walworth 

Dane | 


14Madison* ° nase 
aMarinette* ®t Marinette 
Marshfield .. .*®| Wood 
Menasha®* *t Winnebago 
aMenomonie**t .Dunn 
aMerrill**t ...Lincoln 
aMilwaukee* ®t 
Milwaukee 


Pierce | 


Brown 
| 


.St. Croix | 


.C. NORTON 
| JOHN E. FOLEY. 
L. E. LURVEY. 
| L, B. CASWELL. 


| GOGGINS, 
ERE, 





N, FAIRCHILD, 
NORTH & PARKER’ 


SPENCER HAVEN. 


| JEFFRIS, MOUAT. OEST- || 


| REICH & AVERY 
CAVANAUGH & BARNES, 
be L. ALBERT KAREL. 


ence: 
EHOMAS & CAROW. 
. H. FALK. 

ee Whitewater. 

ee Delavan. 


x N & — 


a 


| 
|S 
|< 
| 


aananne g now 


800 Pabst Bldg. 


MARSHUTZ & BURNHAM 
1115-20 Wells Bldg. Corpor- 
ation and Bank Counsel At- 
torneys for First Nat. Bank. 


| OT a 
WSETT & BOTTUM. 
| 


| aSturgeon a * 





| CROsOPRORST. EVANS & 
| sWausau* ®t. 





aBasin*®tf 


| JESSE E. HIGBEE _Refer- || 
| Batavian Nat'l Bank. 


Town and County 


aMilwaukee* ®t 
Milwaukee 
(continued.) 


Mineral Point* ®t. jews 
aMonroe* ®t Green 
Neenah® ®t .Winnepago 
aNeilisville* *t.... Clark 
New Lisbon*®f Juneau 


New London®* ®t W'paca | 


aOconto* ®t 


teville* ®t . 
Plymouth®* ®t Sheb’gan 


aPortage* ®t... bag oe 
Prairie du Sacte 
aRacine*® T. 
Reedsbu 


-Sau 
aRichland ent'r? * Hich | 


Ripon* ®t. Fond du Lac 
Sharon*®t . 


parta* ® 
St. Croix Falls* of° Poll 
aStevens Point* F- Po’ge 
Stoughton* *f....Dane 
Door 
aSuperior® ®t. ouglas 


Troy Cuneer*?y Wal’th 


|| aViroqua*t 


Walworth* ®t Walworth | 
Watertown®* ®t Jefferson | 
aWaukesha**ft W’kesha | 


aWaupaca®* ®t. Waupaca 
-Marathon 


Westfield*®? Marquette 


Whitewater*®{ Wai'th | 


Williams Bay* ®t Wal'th 


WYOMING 


aCasper*®*t.... Natrona 


\| qaCheyenne**t Laramie | 
BRAZEAN & 
aCody*®+ 


aLaramie* ®t... 
aRawlins* ®t... 
RockSprings* ®*tS’water 
Sheridan* ®t. .Sheridan 


.Albany 


Wheatland*®f Laramie 


MSERTA 


Calgary* ®t... .Calgary 


Cardston*®....Alberta 
Claresholm*®t . Alberta 


Edmonton* ®t 
Edmonton 
Granum*®t....Alberta 


Lethbridge*®f. Alberta 


. Walworth | 
aSheboygan* ¢t She a —_ | 


Bighorn | 


-Carbon | 


RECOMMENDED COMMERCIAL ATTORNEYS (Cont'd) 


Name 


| 

NATH PERELES & SONS. 
Established 1857. Refer to 
any bank here or J. P. Mor- 
gan & Co., N. Y¥. 


PERRY, MORTON & 
KROESING, 804-806 Ma- 
jestic Bidg. Refer to Mil- 
mee — and Wisconsin 


RISTL Y 


Y 
. MORROW. 


| LYNN. 
| WILLIAMS & WILLIAMS. 
See Whitewater 


S. BAKER, 
SANBORN & & BLAKE. 
PALMER & GITTINGS. 
G, STEVENS. 

P. L, LINCOLN. 
L. E. & ROY REED. 


Soe Elkhorn 
» Otat 
- RICHARDS. 


CLANCEY & LOVERUD. 
HENRY GRAASS, 
G, B. HUDNALL. 


See Whitewater 
PROCTOR & PROCTOR 
| 





See Delavan. 

O. C. HAHN. 

VERNON H. TICHENOR. 

| JOHN HART. 

BROWN, PRADT, GEN- 

RICH & ANDERSON. 

Cc. C. MURPHY. 

ROBT. C. BULKLEY, 
trict Attorney. 

See Delavan. 


Dis- 


METZ & METZ. 


BROWN & COBB. 
BURKE & CLARK. General 


law practice. Collections 
promptly attended to. 


SIMPSON & DONLEY. Col- 
lect also at Powell, Gar- 
land, and Meeteetse. 


MELVILLE C. BROWN. 


GEO. E. BRIMMER. 
T. S. TALIAFERRO. 


ADELBERT HUGHES. See 
guaranteed rating in Mar- 
tindales American Law 
Directory. 


KLINE & NATWICK. 


LOUGERED. BENNETT, 
ALLISON & McLAWS. 
SHORT, ROSS & SELWOOD. 

W. LAURIE 

H. 0. HASLAM 

awe. HYNDMAN & 
HYNDMAN 

THOS. GILLESPIE, L. L. B. 

JOHNSTONE & RITCHIE. 


Report Name Taken from Rand MeNally & Co.’s Bankers’ and Attorneys’ Directory List. 


aCounty Seat. * 


Money Order Office. 


®Express Office. 


tTelegrar* “‘stion 


%State Capital. 




















Town. and County 

















BRITISH COLUMBIA | 


Name 











































NEW BRUNSWICK 


§Frederickton* ®t. York 
Grand Falls *® Victoria 
Moncton**t West'land 
St. John* ®t. ..St. John 


Woodstock® of Carleton 









NOVA SCOTIA 







Amherst* *t 
Cemieens 
THalifax* ®t. 


- Halifax 

Lunenburg®* ®t 
Lunenburg 
NewGlasgow* ®t Pictou 


Pictou* ®t 
Sydney* ®t S. C. Breton 


Yarmouth* ®t 
Yarmouth 


ONTARIO 















Barrie* yee 


Belleville* ®+ 
Cobourg* ®t 
Northumberland 
Colborne* ®t 
Northumberland 
Cornwall* ®t. Starmont 


Goderich* ®t... 


Hamilton®* ®t 
Wentworth 


Kingston*®?+. Kingston 
London® ®t. . Middlesex 
Napanee* ®t... 





. Hastings 









.-Huron 










Lennox 






Ottawa*®?. 





tawa | 











aCounty Seat. 








North Baye ernt issing | 
t 








DENNISTOUN. Special at- 
tention to commercial laws 
and collections. Solicitors 
fcr Molsons Bank. 
RICHARDS, AFFLECK &|| 
co., solicitors for the Winni- |; 
peg Oil So., Li 
Tues, GALT, TUPPER, 
MIN & McTAVISH, 
Solicitors for The Bank of || 
Montreal. 





J. W. McCREADY. 

W. FRED KERTSON. 

W. B. CHANDLER. 

BARNHILL, EWING &SAN- | 
FORD 


D. McLEOD VINCE. 





LOGAN & RALSTON, 

ALFRED WHITMAN, B. A., 
L. L. B. 

CHAS. W. LANE. 


H. P. GRAHAM. 
TANNER & MACKEY. 
G. A. R. ROWLINGS. 
E. H. ARMSTRONG. 


cRR SWICKE & ALEXAN- 


WILLS & WRIGHT. 
FRANE M. FIELD, K. C. 


W. L. PAYNE, K. C. 


MACLENNAN, CLINE &| 
MACLENNEN. \| 
“| 
CHISHOLM, LOGIE & Mc-|| 
UESTEN. Refer to Cana- 
lan Bk. of Com., Eamiten | 
A. B. CUNNINGHA | 
BLACKBURN & WALKER, 
W. G. WILSON. 
BROWNING & GOULD. 
SMITH & DUNLEVIE. 


®Express Office. 


RECOMMENDED COMMERCIAL ATTORNEYS pm d) 


Town and County 


TQuebec**t.... 


St. Jean*®t. 
Thetford Mines* ®t 


Meg: 
Three Rivers* ®t St. 


Sault Ste. Marie* + 


} Algoma 
| St. Catharines* ®t 
Fernie**t... Kootenay | ECKSTEIN & McTAGGART. || s¢, Marys**y, Porth 
Grand Forks**t.. Yale | MILLER & COCHRANE. | Stratford**t.... Perth 
Kamloops* ®t .... Yale : TEMPLE CORNWALL. || g¢, Thomas*¢t.. Elgin 
Nelson* ®t... Kootenay W. HANNINGTON. 
New Wesiminsters*}” | CORBOULD & GRANT. Soseary**r . . apes 
Revelstoke**1_ . WILLIAM t. BRIGGS. Goliet- Tillsonburg* ®t. Oxford 
ootenay or for Can. Bank of Com. Toronto* ®t... Toronto 
Rossland* ®t . Kootenay | C. R. HAMILTON. | 
Vancouver* ®t MACKENZIE MATHESON, || 
City of Vancouver Barrister, Solicitor, Notary. || “ 
Also of the Bar of Manitoba, wes 2. eee 
Saskatchewan, Alberta. Do- 
minion Trust Bldg. _Refer- || “ ‘i 
ence: Merch. Bk. of Can., |; st esters 
Union Bk. of Can 
TVictoria**t .. Victoria BARNARD & ROBERTSON. }  .opeeine~ - 
ieee manga aan | 
1} 
MANITOBA | Uxbridge**t.. Ontario 
cmenns, COLEMAN & | ees ee 
se | 
Brandon**t .Brandon CURRAN. | y Sea hee 
4 Winnipeg* ®t Winnipeg | MACHRAY, SHARPE &/) 


PRINCE EDWARD ISLAND 


{Charlottetown* ®t Pr’ce 


QUEBEC 


Montreal* ®t Hochelaga 


. St. Johns 


eo 


SASKATCHEWAN 


| qRegina**t 
Yorkton* ®t . Mackenzie 


Mexico City 





Assinibola West 


MEXICO 


Quebec | 


tTelegraph Station. 
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Name 


O'FLYNN & GOODWIN. 
J.S. CAMPBELL. 


L. HARTSONE. 
SMITH & STEELE. 


J. M. GLENN. 
CLARY & BUCHANAN. 


L. B. C. LIVINGSTONE, 


BLAKE, LASH & CASSELS. 
Solicitors for the Canadian 
Bank of Commerce. 


JOnNeT McKAY, DODS 
GRANT. Solicitors for 
the traders Bank of Canada. 


| A. F. LOBB, Solicitor. Gen- 
eral law practice. 

| RYCKMAN, KERR & MAC- 
INNES. Solicitors for the 
Molsons Bank. 


W.ORMISTON. 
McKAY & MAHON, 


McLEOD & BENTLEY. 


FLEET, FALCONER. 
OUGHTRED, PHELAN, 
WILLIAMS & BOVEY. 
Attorneys for the Bank of 
Montreal and -~ Standard 
Life and Assn. Co. 

McGIBBON, CASGRAIN, 

| MITCHELL & CASGRAIN 

CASGRAIN, MITCHE Lh. 
McDOUGALL & CREE 
MAN, Canada Life Bide. 
Solicitors for the Pullman 

| Co., Royal Bank of Canada, 

| and Royal Trust Co. 

PELLETIER, BAILLAR- 

| GEON & ALLEYN, Barris- 

| ters. Attorneys for La 

Banque Nationale and the 

Quebec Ry. Light, Heat & 

Power Co. 


J.S. MESSIER. 
GrRevAre. BEAUDRY & 
ARD. 


ag 
N. SUPLESSIS, Cc. R. 


ALLAN,GORDON. BRYANT 
& GORDON 


PARKER & LIVINGSTONE. 





WILSON & BAZ, Mutual 
Life Bldg. General Prac- 
titioners. Members of this 
firm have been in active prac- 
tice in Mexico several years. 
Mr. Wilson, formerly of the 
New York bar; Mr, Baz, a 
member of the Mexico bar. 
Especial attention given to 
corporation and commercial 
work and American invest- 
ments in Mexico. Attor- 
neys for Mexico City Bank- 
ing Company, S. A. 





~ Report Name Taken from Rand McNally & Co.’s Bankers’ and a Directory List. 


*Money Order Office. 


State Capital. 
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EXAMINATIONS H.M. BYLLESBY &CO. 
ENGINEERS 


| AND REPORTS 


Insurance Exchange Bldg. 
CHICAGO 


THE NATIONAL CITY BANK 


of NEW YORK 


Capital . : 


Surplus and Undivided Profits 


$25,000,000.00 
-  27,475,204.54 


Issues Travelers’ Letters of Credit, available in all parts of the world; opens Com- 
mercial Credits, buys Foreign Exchange, and sells Drafts and Cable Transfers 
OFFICERS 
JAMES STILLMAN, Chatman of the Board 


\. VAR, President 
» Oe ae Vice-President 
.M. KILBORN, Vice-President 
Ce ie MAN, a 
J. E. GARDIN, Vice-Presiden 
AM CEL McROBERTS, oo 
- T. TALBERT, Vice-President 


HUR KAVANAGH, Cashier 
W. H. TAPPAN, Assistant Cashier 
4 ALBECK, Assistant Cashier 
G. E. GREG oe. Assistant Cashier 
A. ii. TITUS, Assistant Cashier 
WILLIAM RE SED, Assistant Cashier 
T. A. REY NOLDS, Assistant Cashier 


J.G. WHITE & COMPANY 


INCORPORATED 


ENGINEERS 


CONTRACTORS 


43 Exchange Place, New York, N. Y. 


FIRST NATIONAL BANK BUILDING 
CHICAGO, ILL. 


ENGINEERING DEPARTMENT 
Reports on and designs Water Power Developments, 
Electric Light and Power As sone Electric Rail- 
ways, Gas Plants, Steam Rai etc. Separate 
Mechanical, Electrical, Civil and ydraulic Engineer- 
ing Divisions. 


MANAGEMENT DEPARTMENT 
Operates and Manages Electric Light and Power 
Plants, Gas Works, Water Works, Electric Rail- 
ways, etc. 


ALASKA COMMERCIAL BUILDING 
SAN FRANCISCO, CAL. 


CONSTRUCTION DEPARTMENT 


Constructs Water Power Developments, Electric 
Light and Power Plants, Water Works, Gas Works, 
Electric Railways, Steam Railroads, etc. 


FINANCE DEPARTMENT 


Assists in financing meritorious enterprises. 


LONDON CORRESPONDENTS 


J.G. WHITE & CO., Ltd., 9 Cloak Lane, Cannon St. 
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EXAMINATIONS .M.BYLLESBY&CO. Insurance Exchange Bldg. 
AND REPORTS ENGINEERS CHICAGO 


Citizens National 
Bank LOS ANGELES 


CAPITAL 


$ 1 9 5 0 0 1 0 0 0 A Convenient and Serviceable 


New York Depository 


SURPLUS & UNDIVIDED PROFITS | | For Out-of-Town 
| || BANKS AND BANKERS 
$650,000 


ae 


Fae SPY 
ie ee ES 


Se se 





13, RAEN ir | 
J Rbse CLARK, Vice-President | A STRICTLY COMMERCIAL 
M. J. MONNETTE, Vice-President | 


WM. W. WOODS, Cashier B K 
EO. E. F. DUFFET, Ass’t Cashier | A N 
Le PETTIGREW, Ass’t Cashier | | 
‘GEO. BUGBEE, Ass’t Cashier 








Official Attention Given to Collections and West Broadway and Chambers St. 
Remittance Made Promptly in Any 
Exchange Desired at Lowest Rates | NEW YORK CITY 








The National Park Ban _ OF NEW YORK 


CAPITAL - $5,000,000.00 
SURPLUS AND UNDIVIDED PROFITS” 12,990,021 .08 


DEPOSITS, DECEMBER 65, 1911 - - 105,428, 130.19 


RICHARD DELAFIELD, President 

GILBERT G. THORNE, Vice-President - aeSe eves . 

OHN C. McKEON, Vice-President Joseph T. Moore Richard Delafield Gilbert G. Thorne 
OHN C. VAN CLEAF, Vice-President Stuyvesant Fish Francis R. Appleton John C. McKeon 
MAURICE H. EWER, Cashier Charles Scribner John Jacob Astor Richard H. Williams 
WILLIAM O. JONES, Ass’t Cashier Edward C. Hoyt Cornelius Vanderbilt Thomas F. Vietor 
WILLIAM A. MAIN, Ass’t Cashier W. Rockhill Potts Isaac Guggenheim Edward C. Wallace 
FRED’K 0. FOXCROFT, Ass’t Cashier August Belmont Lewis Cass Ledyard 





CITIZENS NATIONAL BANK 


AUBERT D. GRAHAM, Vice-President-Cashier BALTIMORE 
_—_—OOuOeeeeeeeeOeOeOOEO Oe" 


FRANK M. DUSHANE, Assistant Cashier 


Largest Combined Capital and CAPITAL - - - - $1,000,000 
Surplus of Any National Bank SURPLUS and PROFITS 2,000,000 
In Maryland DEPOSITS - - - - 10,000,000 


| WE MAKE A SPECIALTY OF SOUTHERN COLLECTIONS 








Advertise in THE RAND-McNALLY BANKERS’ MONTHLY 








